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INTERNATIONAL FINANCIAL STATISTICS Sources and Symbols 





SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from other international agencies. Where data have been taken from 
unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; 
those on foreign trade, wholesale prices, production, and national income 
are obtained mainly from the United Nations; those on agricultural prices 
and production are obtained mainly from the FAO. The table on govern- 
ment bonds in important markets is provided by the International Bank for 
Reconstruction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes and Definitions which appeared in the January 
issue. More specific information is given in most series, country by country, 
in the Country Notes section of each issue. Descriptions of general indexes 
of production, employment, prices, volume and unit value of trade, as found 
in the Annual Supplement to the Monthly Bulletin of Statistics of the United 
Nations, apply to the corresponding series in International Financial Sta- 
tistics except as noted in the Country Notes. 


UNITS. Index numbers are published generally on the base 1937—100. 
Unless otherwise indicated, years and months are Gregorian calendar years 
and months. When used, fiscal years, or years and months in other calen- 
dars, are indicated and the data are shown under the calendar year or 
month including the larger part of the time period covered by the data. 
Data for years ending June 30 are shown as of the calendar year in which 
the year ends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue; for 1943 in the August 1950 issue; and for 
1944 in the January 1951 issue. 


INDEX OF SPECIAL FEATURES January through June 1951: 


Introductory Notes and Definitions... ===> January 
Charts 

Recent Increases in Money Supply aiauinidl February 

Money Supply and the Distribution of Bank Assets March 
Special Tables 

Changes in the Direction of Trade __.....April, May 


The Balance of Payments of Europe: 1948, 1949, and 1950___..May 


Historical Exchange Rate Summaries 


a aw April 
laa Sisksicitlalisthtiadinisicnenaiabeaial April 
RN ii cea sinamsamamasa aolcakee stint iasestdenseoeshesdel January 
I a a cael March 
a dala Sh ce nnechidenaninciiiiie viele cenlbail June 


IBRD and Government Bonds in a" Markets 
Descriptive notes___________ i iladiiinliiaice ee 
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Balance of Payments of France and the Franc Area 





Current Transactions 


France with Countries Outside Franc Area: 
Exports and imports (both f. o. b.) 
Foreign travel 
Freight, insurance, ete. 
Investment income 
Government 
Other services (including priv ate donations) 


Total for France... 
Overseas Territories with Countries Outside Franc Area 


Total for Franc Area 


Capital Transactions and Official Donations 


Private long-term. . 

Private short-term (net).... 

Official and banking: 
American aid 
Drawing rights 
Official loans 
Loan repayments 
Miscellaneous ” ha 
Payments agreements. Sees as 
Other short-term assets _ ‘ 
Monetary gold... eee 


Total 


Current Transactions 


France with Countries Outside Franc Area: 
Trade etek 
Foreign travel 
Freight, insurance, etc. 
Investment income 
Government 
Other services 


Total for France 
Overseas Territories with Countries Outside Franc Area! 


Total for Franc Area..... 


Capital Transactions and Official Donations 


Se NID nr oy rip Aviawnkblewsa So swe 
Private short-term (net)... 
Official and banking: 
American aid and drawing rights....... 
IN bie gta a 
Loan repayments............... 
SERINE nn win 5s 6 vain were <0 Siok bres ot 
Payments agreements.................... 
Other short-term assets‘.............. 
eee ei Ss ons asec ews 4 
Multilateral settlements............ 





(In Millions of U. S. Dollars) 
1947 1948 
‘Credit Debit re redit Debit 
1,028 2,440 1,054 2,444 
56 47 97 ea 
99 410 45 318 
147 61 148 91 
2 48 1 33 
152 142 177 208 
1,484 3,148 1 ,522 3,121 
162 208 
1,484 3,310 1,522 3,329 
43 132 114 52 
42 53 — 
- 754 — 
- — 65 1 
1,238 — 426 — 
8 32 ~ 37 
208 57 82 13 
100 36 139 22 
91 — 288 — 
438 — 20 -— 
2,126 299 1,939 125 
CURRENCY CLASSIFICATION 
1949 

Dollars Sterling Other Total 
— 586 —72 210 — 448 
40 46 35 121 
—127 —15 —32 —174 

—49 41 31 2 
—15 —6 —15 —36 
19 32 —63 —12 
—7i8 2 166 — 526 
—143 5 —29 — 167 
—861 31 137 —693 
69 —1 14 82 
—6 —44 —14 —64 
885 142 73 1,070 
30 4 7 41 
—77 29 —23 —129 
3 —12 —4 —13 
_- — 286 —286 
—2 —94 78 —18 
11 — —_— 11 
—16 1 15 ~~ 
867 —33 —140 694 


Total 


1 Net transactions of French overseas territories settled through France. 


* Miscellaneous transactions arising out of the war. 


* Includes adjustment of subscription to IMF of US $28.529 million. 








1949 1950 
Credit Debit Credit Debit 
1,543 1,991 1,869 1,943 

144 23 185 44 
107281 25 «166 
120 97 79 ~—«:101 
38 1 39 
194208 310 264 
2,110 2,636 2,469 2,557 
— 167 — 123 
2,110 2,803 2,469 2,680 
113 31 126 27 
a 64 7 am 
855 509 a 
248 33 46 27 
41 55 t«OdAA 
— ‘429 — ‘164 
22 35 5 613 
10 296 43-154 
me 18 84 - 
ll a = 90 
1,300 606 875 «667 
1950 
Dollars Sterling Other Total 
265 —22 218 ~14 
76 44 21 141 
~68 —-33 —45 ~141 
~60 20 18 —29 
~17 ~ a _38 
17 32 -3 46 
~312 38 «186 —88 
~108 20 —85 ~128 
—420 58s ~211 
43 15 41 99 
55 C59 11 7 
509 -_ 19 528 
55 in: —89 
-127 -23 —14 ~164 
293 —24 -3 —56 
i i wii ~111 
~17 32 «129 84 
~50 ae ~90 
40 -2 —38 
419 -61 —150 208 


Capital transactions included are of minor significance. 
The Ministry of Finance records these transactions in the current account. 
‘ Including requisitioned private holdings. 


Source: Ministry of Finance of France, Balance des Payments de l’ Année 1950 entre la Zone Franc et les Pays Etrangérs. 
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Real Prices of Major World Trade Commodities 





Long-Term Trends of Real Prices as Measured by Their 
Deflated Wholesale Prices in the United States 


Changes in the prices of major world trade commodities rela- 
tive to the prices of manufactures indicate the extent to which 
price developments have increased or decreased the well-being of 
raw material producing countries. Such data for a number of com- 
modities over the last 40 years are shown in the charts on the 
following pages. 


The price of a commodity relative to the price of manufactured 
goods is termed the “real price” of the commodity. Specifically, the 
“real price” shown in the charts is measured by the price of the 
commodity in the United States deflated by two alternative indica- 
tions of the price of manufactured goods. The: price of each com- 
modity has been deflated first by the index of U. S. wholesale prices 
of finished goods and secondly by the index of the unit value of 
U. S. exports of manufactured goods. The indexes are similar but 
not identical. 


Indexes of: (A) U.S. WHOLESALE PRICES OF FINISHED MANUFACTURES 
And (B) U.S. UNIT VALUE OF MANUFACTURED EXPORTS 














100 100 

80 |+— 8 — 80 
| 

60 60 
1910 1920 1930 1940 1950 


The types of manufactured goods included and the weights 
assigned to each are different in the two indexes and the formulas 
by which they are constructed are different. The wholesale price 
index has fixed weights referring for the most part to the relative 
consumption of the various manufactures in 1929 and 1931. The 
unit value index, on the other hand, is constructed with moving 
cross weights. Hence, the movements of this index in years after 
1931 are influenced by the relative consumption of goods in years 
very much later than those used as the base of the wholesale price 
index and prior to 1929 by the relative consumption of goods in 
years very much earlier. (It should be pointed out that the unit 
value of exports index as used here has been adjusted to eliminate 
the erratic effects of the inclusion and subsequent exclusion of lend- 
lease exports during the war.) To the extent that these two meas- 
ures of the price of manufactured goods differ, there is no basis by 
which to say whether one or the other is the more appropriate 


indication of the prices of manufactures pertinent to raw material 
producing countries. The measures of real price have therefore 
been made and shown on the chart first by deflating with the 
wholesale price index and secondly by deflating with the unit value 
of exports index. 


The use of U. S. prices for the various commodities has been 
dictated partly by the availability of long-term series. While U. S. 
prices might differ over short periods when compared to prices 
ruling in producing countries, it is unlikely that the long-term 
trends are appreciably affected. In three cases, however, prices 
other than U. S. prices have been used. The U. S. prices of both 
sugar and wool have been importantly affected by changes in U. S. 
duties and producer-country prices of these commodities have there- 
fore been used. For rubber, the Malaya price has been used since 
1926, to conform to the generally quoted statistics of rubber. 


The selection of commodities has been made so as to concen- 
trate upon the prices of those commodities that are of major im- 
portance to the economies of one or more raw material producing 
countries. In the chart the commodities are arrayed by the extent 
of rise in real price from 1913 to 1947/1950. 


A majority of the charts indicate that the real prices of the 
raw material measured have been maintained or slightly improved 
when the post-war years are compared to 1913. No very important 
commodity, however, has had a large increase in its real price while 
several important commodities have had very great declines in their 
real prices. On the whole, the real prices of agricultural com- 
modities are moderately higher than in 1913 while the real prices of 
many minerals are very much lower than in 1913. The chart also 
emphasizes the very great importance to the raw material countries 
of cycles in the industrial countries. The real price of the exports 
of raw material countries, as well as their volume and absolute 
price, are highly sensitive to these cycles. 


If the real price of a commodity were correctly measured, 
changes in the real price would indicate one of the elements in the 
well-being of the producers of that commodity and of the countries 
dependent upon the production of that commodity. Other elements 
that would be important would be changes in productivity in the 
industry producing the commodity and relative productivity in that 
industry and in manufacturing or other industries generally. Pro- 
ducers in an industry that has not benefited from invention and 
the application of heavier, more efficient machinery will normally 
share in the general increase of productivity through an increase 
in the prices of their products relative to general prices. Similarly, 
producers of a commodity whose production techniques have been 
greatly improved would normally see the real price of their products 
decline. The available data, however, are not sufficient to permit 
measurements of absolute or relative productivity for the com- 
modities shown in the chart. 


Page v 








INTERNATIONAL FINANCIAL STATISTICS 





Long Term Trends in Real Prices of 


Real prices of various commodities as measured 








deflated by: (a) The index of U.S. wholesale prices of finished goods: solid line 







pp 
| LINSEED OIL 

| 

- 200 


t— 75 


| 
7 


I 
3 
= 


(b) The index of U.S. unit 





LEAD | 





values of manufactured 


exports: dashed line 





onl 


or 
| 





HEMP 


— 





COFFEE 











lad | 
\ 

La | it EG | = 

[ see | eee ft |~=|CUdLlCUd]lCUE 

| JUTE! [ | | | Rice | 





—— 
| WOODPULP 

















Pets | 5) EG 


LINSEED OIL: Crude, New York, $0. 062 
per pound in 1913. 

JUTE: Raw, M double triangle through 1926 
Native first thereafter, New York 
$0. 067 per pound in 1913. 

ZINC: Prime Western, slab, St. Louis 
$0.055 per pound in 1913 
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EAD: Desilverized pig lead, New \ork 
$0. 0437 per pound in 1913. 
WOODPULP: Sulphite unbleached $44.5 
per short ton in 1913 
CACAO: Accra type in New York. $0.139 NEWSPRINT: Rolls, New York. 


per pound in 1913. per short ton in 1913. 
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HEMP: Manila hemp (abaca) in New York. 
$0. 093 per pound in 1913. 

RICE: Head, 
Orleans. 


blue rose in New 
$0.042 per pound in 1913. 








COFFEE: Santos No. 4, in New York. 
$0.132 per pound in 1913. 

SUGAR: Average price in public warehouse 
in Havana (Cuba). $0.0195 per pound 
in 1913. 


TEA: Formosa fine through 1937. Stand- 
ard grade composite thereafter. 
$0. 248 per pound in 1931. 
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Major World Trade Commodities 


by their wholesale prices in the United States 


deflated by: (a) The index of U.S. wholesale prices of finished goods: solid line 
(b) The index of U.S. unit values of manufactured exports: dashed line 
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WOOL: Average price at auction in Aus- 

tralia and New Zealand. Season sale 

ending June of the year indicated. 

$0, 209 per pound in 1913. TIN: Straits, New York. $0.4432 per 
SILVER: Otherthan newly mined domestic, pound in 1913. 


COPPER: Domestic electrolytic, New 
York. $0.1527 per pound in 1913. 
HIDES: Steer, packers', heavy native, in RUBBER: U.S. price exclusive of trans- 


Chicago. $0.184 per pound in 1913. portation costs through 1925. Singapore 
New York. $0.598 per fine ounce in COPRA: C.i.f. Pacific Coast. $0.104 NITRATE: Chilean, crude f.o.b. ware- R. S. S. No. 1 thereafter. $0. 6538 


1913. per pound in 1913, house. $49.40 per short ton in 1913. per pound in 1913. 
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Members, Governors, Executive Directors, and Officers 
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Governor 
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Jack Bennett 
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Iceland 


George Bolton 
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Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


United Kingdom 


Beue Tann China 

Jean de Largentaye France 

J. V. Joshi India 

Frank A. Southard,Jr. United States 
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L. G. Melville Australia 
Octavio Paranagua Brazil 
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Louis Rasminsky Canada 
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Ernest de Selliers Belgium 


MEMBERS AND GOVERNORS 


Alternate 





N.J.O. Makin 


Franz Stoeger-Marenpach 


Hubert Ansiaux 


Jaime Gutierrez Guerra 


Octavio Paranagua 
Graham F., Towers 
John Exter 
Fernando Illanes 
Te-Mou Hsi 


Ignacio Copete-Lizarralde 


Mario Fernandez 
Jose Antonio Guerra 
Pavel Eisler 

Einar Dige 


Milton Messina 


Hernan Escudero-Moscoso 
Mahmoud El Falaki Bey 


Manuel Melendez V. 
Ato Menassie Lemma 
Klaus Waris 
Wilfrid Baumgartner 
Charalambos 
Theodoropoulos 
Leonidas Acevedo 
Roberto Ramirez 
Thor Thors 


Member 


India 
Iran 
Iraq 
Italy 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 


Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


Arthur Maxwell Stamp 


United Kingdom 


Kuo-Hwa Yu China 

Francois Bizard France 

D. S. Savkar India 

John S. Hooker United States 

H.M.H.A.vander Valk Netherlands 

Giorgio Cigliana-Piazza Italy 

Javier Marquez Mexico 

L. H. E. Bury Australia 

Herculano Borges da Brazil 

Fonseca 

D. W. Rajapatirana Ceylon 

J. F. Parkinson Canada 

Mahmoud E! Falaki Bey Egypt 

Jean C. Godeaux Belgium 
OFFICERS 


Governor 


Chintaman Deshmukh 
Ibrahim Zend 
Abdul-Karim Al-Uzri 
Giuseppe Pella 
George Hakim 
Pierre Dupong 
Carlos Novoa 

P. Lieftinck 


Guillermo Sevilla Sacasa 


Gunnar Jahn 

Ghulam Mohammed 

Rodolfo F. Herbruger 

Juan R. Chaves 

Clemente de Althaus 

Miguel Cuaderno 

Henry Raad 

H. S. H. Prince Viwat 

Nurullah Esat Sumer 

Nicolaas Christiaan 
Havenga 

Hugh Gaitskell 

John W. Snyder 

Fermin Silveira Zorzi 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Casting Votes of 


United Kingdom 
China 

France 

India 

United States 
Netherlands, Norway 
Austria, Greece, Italy 


Alternate 


B. Rama Rau 
Mocharraf Naficy 
Salih Haider 

Ugo La Malfa 

Joseph Oughourlian 
Hugues Le Gallais 
Raul Martinez-Ostos 
M. W. Holtrop 
Rafael Angel Huezo 
Christian Brinch 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 

George J. Tomeh 

M. R. Kajit Kasemsri 
Nail Gidel 

John Edward Holloway 


Ernest Rowe-Dutton 

James E. Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Ugo Zunjevic 


Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Ceylon, Thailand, Turkey, Yugoslavia 


Canada, Iceland 


Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 
Belgium, Denmark, Finland, Luxembourg 
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Managing Director and Chairman of the Board of Executive 


Directors: Ivar Rooth 
Deputy Managing Director: 


Administration: 


Offices 


Secretary: Frank Coe, Secretary 


A. N. Overby 


i Oscar L. Altman, Director 
Public Relations: David H. Wills, Director 


Departments 


European and North American: G. A. P. Weyer, Director 


Exchange Restrictions: 


Irving S. Friedman, Deputy Director 


Latin American, Middle Eastern, and Far Eastern: 
George F. Luthringer, Deputy Director 


Legal: 


Research: E. M. Bernstein, Director 


Treasurer: 


Frederick W. Gray, Treasurer 


Andre van Campenhout, General Counsel 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of June 1951) 


Fund Operations 


in Member Currencies 


Other Net 
Receipts or 
or Sales (—) Expendi- 


tures( —) 
(Millions (Millions 
of U.S. of U.S. 
dollars) dollars) 


20.00 — .02 
01 —.01 
65.50 — 
_ —.01 
5.37 im 
— .87 —.01 
_ -.01 
6.00 05 
10.20 04 
—5.51 — 
125.00 -.12 
99.98 —.02 
75.39 —.01 
9.56 —_ 





5.00 —_ 

01 —.01 
265.96 1.75 
—729.57  —16.87 
9.00 05 





—38.9748 —15.20 





IMF 







Fund Holdings of 
Member 
Currencies 





(Millions (Per Cent of 
of U.S. member’s 
dollars) quota) 





211.58 106 
168.75 75 
178.00 119 
224.99 75 
46.55 93 
87.50 75 
3.75 75 
37.49 75 
128.68 103 
72.30 106 
3.75 75 
3.75 75 
45.00 75 
1.87 75 
5.94 99 
541.77 103 
3.75 75 
37 75 

75 75 
472.43 118 
26.23 75 
8.00 100 
4.23 94 
9.52 95 
67.50 75 
281.63 102 
1.50 75 
47.06 94 


: 75 
1,331.44 102 
1,316.06 48 

11.25 75 
61.17 102 
5,605.71 


t As of June 30, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
In other cases currency subscriptions were not yet due. 


(Millions 
of member's 
currency) 





94.45 
8,437.34 


3,292.96 
247.49 


1,442.90 


73.12 


21.04 
37.49 

6 , 433.87 
499.42 
$.75 
56.24 
15.67 
4.68 
14.75 


189 ,402.66§ 










t Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 


§ Provisional. 


4 Represents net Fund purchases of gold. 














INTERNATIONAL FINANCIAL STATISTICS 





International 





Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 











Quarter Ended Month Total 
Currency Mar 1/ July 1/ —— — Ended to 
Purchased Currency or Gold Dec 31 Dec 31 Mar 31 June 30 June 30 June 30 
Member by Member Sold by Member 1947! 1948 1949 1950 1950 1951 1951 1951 1951 

Australia........ U.S. dollars.... Australian pounds. — — 20.0 = aos es ne aie 20.00 
Belgium......... U.S. dollars.... Belgian francs...... 11.0 22.0 — _ — — — cae 33.00 
Belgian frances... U.S. dollars....... — — — 12.1% — _— — — 12.12t 
Belgian francs... Gold............ . — — .9t 8. 6t om cae ies fo 9. 46+ 

RD vox ruse eee ED. ... CORMMEIOB..........- os — 37.5 — — — = _ 37.50 
Pounds sterling... Cruzeiros.......... — — a= -— = 28.0 _ — 28.00 

SDs cs xn kteees U.S. dollars.... Chilean pesos. 8.8 = — — — i si ec 8.80 
Chilean Pesos... U.S. dollars....... — - — — — - 3.4t 3.4f 3.43t 

Costa Rica...... U.S. dollars.... Colones....... = 1.8 _ oe = — — — 1.25 
Colones........ eee = — .9t 1.2t — — — _ 2.04t 
Colones........ | aE — _— — lt -- -- — — .08t 

Czechoslovakia... U.S. dollars.... Korunas............ 6.0 = — — a a = 6.00 
Denmark........ U. S. dollars. ... Danish kroner. 5 3.4 6.8 _— — -- — — — 10.20 
Egypt........... U.S. dollars.... Egyptian pounds.... — _— 3.0 — - — — — 3.00 
Egyptian pounds U.S. dollars....... = — — 7.7t at _— —_ — 7.68 
Egyptian pounds Gold.. — _— — .8t .8t — — -- . 83T 

Ethiopia........ U.S. dollars... Ethiopian dollars. —_ 3 3 — — — _— _ .60 
Ethiopian dollars U.S. dollars....... a — — .3t .3t .3t -- “= .60t 

SO cscs snues U.S. dollars.... French francs.... 125.0 ao ooo — — oe oe — 125.00 
ER aiscm opie ae U.S. dollars.... Rupees... ee — 68.3 31.7 — — = rane _ 99.98 
Mexico......... U. S. dollars.... Mexican pesos...... 22.5 “= — _ — -- -- — 22.50 
Mexican Pesos.. Gold.............. -- — — — — = 22.5¢t  22.5f 22.50f 

Netherlands..... U.S. dollars.... Guilders............ 46.0 16.5 — = — — _ _ 62.50 
Pounds sterling.. Guilders............ 6.0 — _ — — — _ — 6.04 

Belgian francs... Guilders............ _— 6.8 —_ — — —_ — — 6.85 

Nicaragua....... U.S. dollars.... Cérdobas........... _ 5 _— — _— _— — — 50 
Cérdobas....... U.S. dollars....... — — .5t — _ — —_ — . 50t 

SN oc sceaae U. S. dollars.... Norwegian kroner. . — 5.0 — — — — — — 5.00 
Belgian francs. . - Rorsaginn kroner. — 4.6 -- — —— _ — —_ 4.56 

U. 8. dollars. ie ns ores -- 6.1 — — “= _ — _ 6.10 

TUNE. oocc nove Bh S. dollars... Liras.. eee 5.0 —_ — — — — — — 5.00 
U. of So. Africa... S. African pounds U. S. dollars... — — — — — 10.0+ a — 9.99T 
United Kingdom. U.S. dollars.... Pounds sterling. . 240.0 60.0 _ _ — _ — _ 300.00 
Yugoslavia...... U.S. dollars.... Yugoslav dinars. . —_— — 9.0 — — _ _ —_ 9.00 

Recapitulation : 

Net Fund purchases of Belgian francs 11.0 10.6 —.9 -—20.6 — — — — .01 

Net Fund purchases of Brazilian cruzeiros. — — 37.5 — —- 28.0 — = 65.50 

Net Fund purchases of Chilean pesos 22.5 — — — — — -3.4 -3.4 5.37 

Net Fund purchases of Costa Rican colones —_ 1.3 —.9 -1.2 -— — —_ — — .87 

Net Fund purchases of Egyptian ae. ie — a 3.0 —8.5 —8.5 -- =: —_ —5.51 

Net Fund purchases of Ethiopian dollars. = 3 3 —.3 —.3 —.3 == — 

Net Fund purchases of Mexican pesos. rece 22.5 — -- — — — -—22.5 —22.5 — 

Net Fund purchases of Netherlands guilders 52.0 23.3 —_ — — — _ — 75.39 

Net Fund purchases of Nicaraguan cérdobas.... 5 —.5 = — — — -- 

Net Fund purchases of Norwegian kroner....... _ 9.6 — — = -—- -- 9.56 

Net Fund purchases of South African pounds. — 10.0 — — — —10.0 — _ .O1 

Net Fund purchases of pounds sterling...... 234.0 60.0 — — — —28.0 — oo 265.96 

Net Fund purchases of all other currencies. 133.4 81.1 60.7 — — — -- —— 275.18 

Net Fund purchases of gold. . -— 6.1 9 9.4 8 — 22.5 22.5 38.97 

Net Fund purchases of U. S. dollars............. —461.7 —202.8 —100.1 21.3 8.0 10.3 3.4 3.4 —729.57 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 


tions on the use of the Fund’s resources by each member. 


The total of 


the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 


value. 


Minimum gold subscriptions for new members and the time of 


payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 


Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
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1 Exchange transactions of the Fund began March 1, 1947. 
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Balance Sheet 


(In Miilions of U. S. Dollars on the Basis of Established Parities) 





May 31 May 31 Apr 30 Apr 30 Oct 31 Jan 31 Apr 30 
1947 1948 1949 1950 1950 1951 1951 
Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,494.1 1,494.7 1,495.0 
Balances with Depositories................. 812.8 940.0 1,147.8 745.7 704.4 720.1 714.7 
Members’ Non-negotiable Non-interest-bearin 
Securities Payable at Face Value on Deman 4,872.2 4,502.1 4,879.4 4,803.0 4,829.5 4,813.1 4,914.1 
Currency Adjustments Receivable.......... _ _— _ 16.3 = ~ —_ 
We I ora ose S ik wae eahinunaies sere 5,185.0 5,442.1 5,526.7 5,565.0! 5,533.9 5,583.2 5,628.8 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 1,003.4 1,003.0 906.5 
NI Saye u cr canvahe ea rNneeN asians 1 8 5 Py 8 8 a 
Qo A, errr e 7,720.2 7,976.0 8,082.1 7,918.0 8,032.2 8,031.7 8,031.0 
Capital: 
Members’ Authorized Subscriptions. ..... 7,721.5 7,976.0 8,034.0 7,921.5 8,086.5 8.086 .5 8,086.5 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 2 2.2 3.8 4.6 5.0 5.7 
Pe NG oie ihe eeweivcn eet died eens 7,720.1 7,975.8 8,031.8 7,917.7 8,031.9 8,031.5 8,030.8 
Reserves and Liabilities.................... «ll 2 3 3 3 2 2 
TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,032.2 8,031.7 8,031.0 
GoLp AND CurRENCY Ho.pincs at ENpDs OF CALENDAR QUARTERS 
Dec 31 June 30 Dec 31 June 30 =Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 
1947 1948 1948 1949 1949 1949 1950 1950 1950 1950 1951 1951 
Gold...... 1,356.2 1,862.8 1,485.6 1,489.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 1,495.0 1,518.0 
Currency. . 5,427.8 5,442.0 5,411.5 5,526.3 5,575.9' 5,574.3' 5,565.3! 5,564.6 5,534.4 5,583.2 5,532.6 5,605.7! 


Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


_ The Fund’s holdings of member currencies reflect receipt of subscrip- 

tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out = Fund’s holdings of the currency in which the expenses are 
incu b 


The Fund’s charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member’s 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 


ne a 
‘Including adjustment payments receivable on account of currency devaluations. 
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INTERNATIONAL FINANCIAL STATISTICS 


International 





Par Values of 





(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
A ee ee gn Prec e cc ah Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 -810 174 
OO NR ase a sc kaek FARES eee nese a ueeewes ens Par value not yet established.....................004, 
RC ccs aces eke ewes ee Se ne eee Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value... . Dec 18,1946 .020 276 5 1,588.96 2.281 67 48.827 5 
DER ccG i vrcascassudadoee 1 ee re ee Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value . Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
RS ea eee keh oun aae SRD: oSia\a\sue'e Xia se oie wwe July 14,1948 .048 036 3 647.500 5.405 41 18.500 0 
YR ae ne i en crete a rere I eat er eas cee en aaa Bile a amen But Beg a ta 
Ee ack 'g be douwa ee as non ER CCR SUR Naik CLR E RE ARES Par value not yet established.....................0005 
Te me ca De Neh be eels Dec 18,1946 .028 666 8 1,085.00 8.225 81 81.000 0 
CAS Kec tc ca oe Ge keN seas BNIB a anne a a Bile Lae ets eed Ae wee e Par value not yet established..................0.ceces 
SR eee ete ek Se ee re Dec 17,1948 455 733 68.249 3 51.282 5 1.949 98 
Former par value........ Dec 18,1946 507 816 61.249 6 57.143 3 1.749 99 
CASED cS occa baw em ne RORY hd ce Rae tie Shain od air Dec 18,1946 -158 267 196.525 17.809 4 5.615 00 
ONS eee ee ND 6s Sick eeu ak sews Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.............. RR or ith el ea Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
RE ne le rence ES ica thd he edit web wie hd Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value........ Dec 18,1946 -185 178 167.965 20.887 6 4.799 O1 
DOMINICAN REPUBLIC......... DE Pos he ig hg ene itd Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
Ee eet he ND lcs aig ee fans . Dee 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 -065 827 5 472.500 7.407 41 13.500 0 
ena ok ca ea Gie OO, a ee eae ae Sept 19,1949 2.551 87 12.188 5 287.156 .3848 242 
Former par value... . Dec 18,1946 8.672 88 8.468 42 413.300 241 955 
SN RIE  o x ceed bcc SRR cc Bie a 8S % . Dee 18,1946 .855 468 87.500 0 40.000 0 2.500 00 
a te Cu aul ee reer Dec 18, 1946 .3857 690 86.956 5 40.250 0 2.484 47 
IDE tee Ce ih le DER <5 Gnawa nw ow ne June 28, 1951 .003 863 79 8,050.00 .4384 783 230.000 
CSc. oh kncouikaaean Seo oc oa epleh EES SEs LAS BRA OTEE Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18,1946 007 461 18 4,168.78 -839 583 119.107 
Rea eric uicis ea SE OCC ean) Se ae ema SY ewe culture ces be Ae MD OE DE I ooo ova s car cancdewaease 
GUATEMALA.................. EE, Gc bn dike RKO Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
No ha xk slecbea eee s ee re ret ee Dec 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
ND oie wei slink iawn sree OR ct goto cena aa baw Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 -095 185 9 826.987 10.705 4 9.841 07 
Par Value to Sept 20,1949 Dec 18,1946 -186 954 227.110 15.411 1 6.488 85 
; Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.............. Franc..... 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value... . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 48.827 §& 
FRANCE 
New Caledonia, New 
Hebrides, French Pee vs || Shaw udess .. .Since Sept 19, 1949, no par value agreed with Fund............... 
anenene of Former par value... . Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 
| OE ee 
French Possessions in India... Rupee.... —......... Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value... .. Dec 18, 1946 .268 601 115.798 80.225 0 3.308 52 
French Somaliland........... Djibouti 
eS San wk Mar 22,1949 .004 145 07 7,503.73 .466 435 214.392 
cco tere et Cieetic sugges KEARSE SDAEDERSG EES wie's OO No par value agreed with Fund...............0.eeeeeee 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278 Dec 18,1946 471 230 66.004 9 53.026 4 1.885 85 
eee RI nee Rr tek Ch Do a De Cad a a anil Par value not yet established................. ats 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
NES pis iweew seco Dollar.. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.833 3 1.714 29 
cha Former par value... . Dec 18,1946 .746 118 41.687 3 83.958 3 1.191 07 
British Honduras............ Dollar..... 4.000 00¢ Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 -888 671 35.000 0 100.000 1.000 00 


1 The initial par value of the Canadian dollar, established on Decem- 


ber 18, 1946, was .888 671 


ams of fine gold 
100.000 U.S. cents per Canadian dollar. 


per Canadian dollar or 
On September 19, 1949, follow- 


ing consultation with the Fund, the par value of the Canadian dollar was 
changed to .807 883 grams of fine gold per Canadian dollar or 90.9091 


U.S. cents per Canadian dollar. 


On September 30, 1950, Canada intro- - 


duced a new exchange system under which the exchange value of the 
Canadian dollar will be allowed to fluctuate so that for the time being 
Canada will not ensure that exchange transactions within its territories 
will be based on the par value established on September 19, 1949. No 
new par value has been proposed to the Fund. 
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yf Member Currencies 
Ls of July 15, 1951) 
Date Grams of Fine Currency Units 
ts Announced Gold per — per Troy Ounce U. S. Cents per Currency Units 
lar Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
= Ce cw ene vusnaeeues Hee Na ora tines eranes Sept 18,1949 .186 621 166 .667 21.000 0 4.761 90 
ormer par value........ Dec 18,1946 .268 601 115.798 30.225 0 3.308 52 
BE fasta cath a abi Goniccap sauna NE a a 5 iditu aie a hard ore Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
I git Pies dows teas MR accuse serene Sept 20,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
BO te ectwe nas pe ean ee Gai tie eal dt avclovansieeas > ris aiee tweet tie diate awareness Par value not yet established.......................5. 
Co Sir-xssasdanndeee ews cua vraid win one eit we July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LUXEMBOURG..............65- I eae cite 4 gio eelas Sept 23,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 020 276 5 1,588.96 2.281 67 43.827 § 
IN os sc cians acral einen Re as Saatn Petes June 17, 1949 .102 737 802.750 11.560 7 8.650 00 
Former par value........ Dec 18,1946 -183 O42 169.925 20.597 3 4.855 00 
NETHERLANDS.............. cee ... Sept 20,1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18,1946 .834 987 92.849 8 87.695 $3 2.652 85 
NICARAGUA........... Jia oe IE Gnd Voniw OR, wired das Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
BIER ies nasacea enum s i ctr etlatah ware reatek Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18,1946 .179 067 173.697 20.150 0 4.962 78 
PN cc daanerkereduaeas NEY cb diadis wars weseee RMS Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
ga Snare ene R Was BN 5s oor a.nd a each Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
I a nisi a oecmuicaGree ee Mar 38,1951 .148 112 210.000 16.666 7 6.000 00 
Former par value........ Dec 18,1946 -287 595 108.150 82.362 5 3.090 00 
Pepe o ns eR EKER ERS Re aut ricik aie bibs wea Na kalba ahr ainsi ea cesar goa ata aa rainiaia aha We arare re Er ee 
PURATPIID. ono kcccc cc cciewecs BNE es ac ak oer ee ee Dec 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
BI Eek item xa ane ‘aise MEE sora 6 Saw ke ee July 29,1947 .405 512 76.701 8 45.631 3 2.191 48 
TI, 5 kk Se GN kan sdaeanes i Rate ai acy g bina Sa eeu a ar tare aaa are Par value not yet established..................0cccaee 
NS 5 i de ew aKaeawe we Aisa sa tue ee aeeK hee June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... EEE toner eereeLeseEe Sept 18,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 .248 139 
UNITED KINGDOM............. SN occ On coe edie way Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 .248 139 
Unirmgp STATHS............... ei eta ee ina Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
a Nr Wanice Ghia irda ys eee ema gaara nd AE ie Par value not yet established..................0e000es 
WIA. oi cccecceeseesann EE ee Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
BOOMER 5 i sks ove ciceies NS i iititcdna wpa eons May 24, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued) 
British North Borneo, Dollar. .... 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,® Sarawak.......... Former par value ........ Dee 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
PAT ec aritads mreresabi<s Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value........ Dec 18,1946 3.226 44 9.640 20 363 .063 275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 8.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malia... 
I i Sa whoxcansend< Dollar. .... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 5.714 29 
Former par value........ Dec 18,1946 -223 834 138.958 25.187 & 3.970 22 
Kenya, Tanganyika, Uganda, \ E. African 
| ERS 5 ME Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18,1946 .179 067 173.697 20.150 0 4.962 78 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dec 18,1946 .268 601 115.798 30.225 0 3.308 52 
RE fincas Sis haw Sowa Pound..... 1.250 00* Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value. ... Dee 18,1946 2.859 386 10.877 8 321.756 .310 794 
the ? In November 1949 Peru introduced a new uadeeetie system under ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
: which the par value of 6.50 soles per U.S. dollar agreed on December 18, pound sterling prior to September 18, 1949. 
eing 1946, will no longer govern any transactions. No new par value has been ’ Singapore and Federation of Malaya 
ries proposed to the Fund. * Communicated on September 18, *7949, as 1.252 50 and corrected 
No * .710 878 per Netherlands guilder prior to September 20, 1949. to 1.250 00 on August 2, 1950. 
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INTERNAPIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 














International Bank for Recon 








. 
‘ 




















Dec 31 Dec 31 Dec 31 Dec 31 Mar 31 June 30 
1947 1948 1949 1950 1951 1951 
Capital Stock Paid in: 
2% of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 162.5 163.2 
18% of subscription of all members: 
In United States dollars, U. S. subscription.............. 571.5 571.5 571.5 §71 .5 571.5 571.5 
In the respective currencies of other members............ 909.0 929.0 931.2 929.4 929.4 929.4 
eee tis Ge ue ket ibh dace Kuk cae-ens 1,640.1 1,662.3 1,664.8 1,663.4 1,663.4 1,664.1 
Payment deferred on 2% subscriptions..................... 4.9 4.9 4.9 4.3 4.3 3.6 
Subject to call only to meet obligations of the Bank (80%)........ 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,670.8 
Total subscribed capital stock... ..... 0... 5c eee 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,338.5 
Available for Lending: 
From payments on subscription... . 731.1 745.3 745.0 751.7 751.8 760.9 
From operations (approximate) Save ie bk ote Agi e hea eh — 8.1 20.8 35.0 39.5 43.0 
From net proceeds of sale of bonds—excluding premium... — 254.0 254.0 260.6 310.6 324.6 
i ee dla wie Gib 731.1 1,007.4 1,019.8 1,047.3 1,101.9 1,128.5 
Total loans committed................... bis Mc aretha Saas 497.0 559.1 744.1 1,023.4 1,089.9 1,113.5 
Less cancellations, loans sold, and principal repayments o 9.1 28.2 47.4 48.0 48.7 
Net loans committed..................... Maat dw caw sta gs 497.0 550.0 715.9 976.0 1,041.9 1,064.8 
Excess of available funds over net loan commitments............. 234.1 457.4 303.9 71.3 60.0 63.7 
Undisbursed balance of loans... ................ cc cece cee eceaes 196.9 9.9 161.6 363.8 407.2 404.1 
Excess of available funds over net loan disbursements............. 431.0 467.3 465.5 435.1 467.2 467.8 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
— the capital stock approximates the amount of its quota in the 

nd. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 

uired in all cases to date. 

ans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 


prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 


turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in — form and may be used only for the —— of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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IBRD Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 























Disbursed As of June 30, 1951 
eae oe Principal Borrowers’ 
ate o me 1951 to burse Repay- Obligations 
Country Agreement Maturities Rate Principal 2 1947 1948 1949 1950 June 30 Total Balance ments Sold byBank 
Australia........ Aug 1950 1955-1975 41% 100.0 —_ —_ — — 9.1 9.1 90.9 —- = 
Belgium......... Mar 1949 1953-1969 4144 16.0 — — 7.4 4.7 ‘ 12.5 3.5 — 16.0 
BE as os so wens - ph aa ee. rit. a -- = 25.0 7 ¢- 53.4 21.6 —_ 3.0 
ay 195 o 0 4 3. — — — 2. 3.é 5.7 9.3 — _ 
Jan 19514 1955-1976 44 15.0 — — — — 1. 1:6 13.4 -- —_ 
Chile........... Mar 1948 1958-1968 41% 13.5 o 1.5 1.9 5 3.9 9.6 — a 
Mar 1948 1950-1955 33% 2.5 — 2.5 — — 2.5 — 5 5 
Colombia........ Aug 1949 1952-1956 3% 4.9 —- 4.8 I 4.9 — = -- 
Nov 1950 1954-1970 4 3.5 — _- a a 3.3 — — 
Dec 1950 1952-1971 4 2.6 — a= 1.8 1.8 8 — — 
Apr 1951° 1954-1961 3% 16.5 - - 16.5 -- —- 
Denmark........ Aug 1947 19538-1972 414 40.0 1.3 31.5 Ta od - 40.0 — — = 
El Salvador...... Dee 1949 1954-1975 41% 12.5 = — -—— -- 2.5 2.5 10.0 = a 
Ethiopia........ Sept 1950 1956-1971 4 5.0 as ~- = 5 5 4.5 — — 
Sept 1950 ° 1956-1971 4 2.0 ~ - -- -- - 2.0 = — 
Feb 1951 % 1956-1971 4 1.5 -- -— -= — = = 1.5 — — 
PUNO. 5s oes Aug 1949 19538-1964 4 13.5 -— -= ‘a §.1 23 7.4 §.1 — a 
Oct 1949 1950-1951 3 2.3 — — — 1 9 2.0 3 1.5 — 
5 ions wig May 1947 1952-1977 414 250.0 227.0 23.0 on —- — 250.0 - oH at 
Iceland.......... June 1951 1956-1973 4% eS -- — - — — — 2.5 — — 
Me a4 uate Aug 1949 1950-1964 4 32.8 —- — 14.7 16.1 2.6 32.8 - 1 — 
Sept 1949 1952-1956 315 10.0 — — —— 4.0 od 4.1 5.9 —_ — 
Apr 1950 1955-1970 4 18.5 — = — 6.1 6.1 12.4 — _— 
ere June 1950 * 1956-1965 334 12.8 a — — — — 12.8 a = 
Luxembourg..... Aug 1947 1949-1972 4144 11.8 4.9 4.4 2.5 — — 11.8 — oe 6 
Mexico.......... Jan 1949 1958-1972 4% 24.1 — —— + ae 72 2.3 12.2 11.9 - — 
rie oan 1953-1975 oi3 os — _- 4.2 2.8 4.1 i .3 14.9 — a 
ct Mee ccesscas Coe : -- —- — — ~- ~ 10.0 -~ — 
Netherlands..... Aug 1947 1954-1972 414 191.0 67.0 124.0 _ — — 191.0 - — a 
May 1948 19538-1954 414 4.0 — 4.0 —- 4.0 — = — 
July 1948 1949-1958 3, 12.0 —_ 12.0 — — 12.0 — = 12.0 
July 1949 1952-1964 8.8 = -— - a3 1.3 4.0 4.8 aa .6 
Nicaragua....... June 1951 1954-1961 4% 3.5 a - - “= —- -— 3.5 - — 
June 1951 1954-1958 4 Baz — -- -- — — “= 1.2 = “= 
Thailand........ Oct 1950 1954-1966 334 3.0 -- = — -— -- 3.0 — _— 
Oct 1950 1956-1971 4 18.0 — = = = — 18.0 = _ 
Oct 1950% 1954-1966 334 4.4 — ~ = — a= — 4.4 = = 
Turkey.......... July 1950 1954-1968 3% 3.9 —~ - — = a i 3.8 — — 
July 1950 1956-1975 4% 12.5 — -- = -— - == 12.5 a — 
Oct 1950 1957-1965 334 9.0 — = — = — 9.0 — _ 
U. of So. Africa... Jan 1951 % 1956-1965 334 20.0 — — — — — — 20.0 — — 
Jan 1951 1954-1970 4 80.0 —_— —- -- 1.8 1.8 28.2 a“ — 
Uruguay........ Aug 1950% 1955-1974 414 33.0 -- = “= -- 33.0 = — 
Yugoslavia...... Oct 1949 1950-1951 3 at = — ast a 2.7 oo 2.2 — 
I a chee Se Teer COs NN te ace pen ie 1,095.8 300.2 198.9 67.9 74.9 49.8 691.7 404.1 6.1 33.0 
Summary of Loan Disbursements by Currencies Disbursed 
and by Currencies in which Loans are Repayable 
(In Millions of U. S. Dollars) 
Disbursed Total to June 30, 1951 
Six Months 
ended 
1947 1948 1949 1950 June 30, 1951 Disbursed Repayable 
NN ccc hiccl dedi ahd xg ba ds bide weed wwe Sa Res wy And OAR ENERO 3 19.7 1.6 4.7 oa 23.5 2.3 
aor eg PONG ii oe hag aiachat to nk MaNtCd oo oraased vie Awa AEE ee eal ue 8 5.1 12.2 Toa 27.3 13.5 
TEER Sele 5 A ARG Ld neg ca coe been ve anaemia ieee _- -—— — — a | l 
TTT EI SHRINE WARE DETER ARID ie De ee estar By Wray a rene OL Cand Leet oo = — as 3 4 4 
CEES eee Seeaee wavels -- -= — — on aa a 
UCT NIN. oo oso nie i sas are en ce Hees oa ses a 4 cleadeaebows's — 5 — — 5 — 
ES ea Fn ira EN aia On © whe Sie SO ate wl wee mR oo — m 6 33 Lu — 
dos ata ceny Mins di ine pS Rife) dual does —- Toe 4 2.3 | 11.5 6.9 
SR, con ee Ace cos as a pial ore aia Tie RMR AA eA OS — — 1.9 iF 2.1 §.1 2.0 
I TR 8 gc yg bic acdisss sore nie Aen bas a poe ew OmweN 297.9 170.7 58.2 56.9 37.6 621.3 666.6 
ME ate oo erate hors i ie us eis a bdahahaea ra ian se IDR hore SORT 300.2 198.9 67.9 74.9 49.8 691.7 691.7 
: Loans are made directly to member governments and /or to official institutions and private concerns. Loans not made directly to members are guaranteed by 
the member, or its central bank or comparable agency. * Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,113.5 million Page XV 
dollars. + As of June 30, 1951, these loans still required action by the borrower and /or member government before becoming effective. * The Interim Loan 


of January 1949 for 10 million was refunded on June 30, 1950, and disbursements thereunder charged to this loan. 








International Bank 





Members, Governors, Executive Directors, and Officers 
(As of July 15, 1951) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member Governor Alternate 
Australia Arthur William Fadden N.J.0O. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Assen Hartenau India Sir Chintaman D, Sir B. Rama Rau 

Deshmukh 

Belgium Jean van Houtte Maurice Frere Iran Ibrahim Zend Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Brazil Eugenio Gudin Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Canada Douglas C, Abbott R. B. Bryce Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Raul Martinez-Ostos 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Anwar Ali 
Czechoslovakia Jaroslav Docekal Zikmund Konecny Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Fernando Berckemeyer Vacant 

Republic Wenceslao Troncoso Milton Messina Philippines Miguel Cuaderno Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Egypt Ahmed Zaki Pasha Saad A. Nazmy Abdel Hamid Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Luis Escalante-Arce Turkey Nurullah Esat Sumer Nahit Alpar 
Ethiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock 
Finland Artturi Lehtinen Ralf Torngren United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 
France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 


EXECUTIVE DIRECTORS 





Executive Director From Alternate From Casting Votes of 
William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 
Yueh-Lien Chang China Tsoo-Whe Chu China China 
Roger Hoppenot France vacant France France 
B. K. Nehru India D. S. Savkar India India 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, El 
Salvador, Honduras, Nicaragua, Panama 

Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 
Piazza+ Italy Italy, Austria, Greece 
Cabir Selek Turkey Boonma Wongswan_ Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 





OFFICERS 
President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B, Rist Assistant to the Vice President Richard H. Demuth 


| a A 
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European Payments Union EPU 


Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 


July 1950 through June 1951 June 1951 
Use of Credit Payments Credit 
Initial Cumula- Initial Extended Received Extended Received 
Credit or tive Net’ Net Use Credit or Accounting to or from or to or from or 
Debit Surplus or of Existing Debit(—) Surplusor from (—) Madeto(—) from(—) Made to(—) 
Balance Deficit(—) Resources’ Balance Deficit (—) EPU EPU EPU EPU 


236.4 15. 
—59.7 15.4 
607.6 8 


Payments 


Quota 





Member ft 


—29.4 222. 
se —44. 
—150.0 371. 


—179.4 


Belgium /Luxemb’g. . 360 29.4 
IN ioscan eo was 260 $1.3 
United Kingdom.... 150.0 


200.6 
— —68.6 


| 
th ~ 


is 195.3 

— 284.7 

—30.4 

re - 59.1 
Switzerland { 12.4 


—104.1 
—140.4 
—7.0 
—271.0 
—79.9 
—63.9 


Austria § 


Netherlands........ 


| 


1,109.5 88.8 


a —1,109.7 —88.8 
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Balance Sheet 


After Completion of Operations at End of Period Indicated 
(In Millions of U. S. Dollars) 


May 
ASSETS 1951 
SEINE 0 ig yo ev dara uns agin wie eA a as 3 ce Od 339.8 
(a) Amount obligated by the U.S 298.8 
(b) Current account balance. ‘ 41.1 
(c) U. S. Treasury Bills — 
Initial debit balances (amounts outstanding) ; 71 2 
Credits granted under quotas..................0-.- 539.1 
Special credit to Germany (amount utilized)........ , — 
Loans to Norway and Turkey under initial credit 
balances (amounts utilized) 3. 35.0 
Miscellaneous 2 _— 


810.0 935.2 


Operations conducted under the EPU Agreement, which became 
effective on July 1, 1950, may be summarized as follows: At the end of 
each accounting period (usually one month) each member reports its 
bilateral end-of-month balances to the Agent (Bank for International 
Settlements) which establishes a net surplus or deficit for each member. 
These net deficits or surpluses are settled in the following ways: (a) 
Through the use of existing resources representing Samal debts out- 
standing as of June 30, 1950, for which no specific amortization plan has 
been agreed bilaterally. Existing resources may be used at the request 
of the holding country to settle a net deficit. (b) Through the use of 
initial credit or debit balances. For the first year of the EPU operations 
certain prospective debtors were allotted initial credit balances with the 
EPU to facilitate the settling of their deficits. On the other hand, cer- 
tain prospective creditors were allotted initial debit positions for which 
they received an equivalent amount of conditional ECA aid. (c) 
Through the use of credit and gold payments. The net surplus or 
deficit adjusted by the amounts of existing resources and initial balances 
used (accounting surplus or deficit) is settled by gold payments and/or 
credit extended to or by the EPU. For the purpose of determining the 
maximum cumulative accounting surplus or deficit that can be set- 


Dec May 
LIABILITIES 1950 1951 


286.2 
350.0 


286.2 


Capital fund 
350.0 


Amount allocated by the U.S.................. 
Minus excess of initial credit balances allotted 
by the U. S. as grants ($279.0 million) over 
initial debit balances ($215.2 million)......... 63.8 63.8 

Initial credit balances allotted as grants (amounts 

unutilized)......... 87.5 4.0 
Credits received under quotas 436.3 644.9 
MT oli goa cid die ok ae Rawanda Somalew en - an 


810.0 935.2 


tled in this way the member countries have been assigned quotas. The 
following table shows how the cumulative accounting deficits and sur- 
pluses, expressed as percentages of quotas, are settled by gold and credit: 


Deficit is settled Surplus is settled 


By Gold By Gold 
By Credit Payments By Credit Payments 
of EPU to EPU to EPU from EPU 


(in per cent) (in per cent) 


When Surplus or Deficit Equals: 


First 20 per cent of quota 0 
Second 20 per cent of quota 50 
Third 20 per cent of quota...... 50 
Fourth 20 per cent of quota 50 
Last 20 per cent of quota. . 50 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


t+ Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 


t Included beginning November, 1950. 


1 Of which 10.0 million dollars as a loan. 
EPU is included. 


? As a loan, first available for May operations. 


§ Restricted from using credit under quota to cover deficit prior to July 1, 1951. 


? Interest paid to or received from 
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INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 








All Rates: As 
(In Units of National 








Buying Selling Buying Selling 


Par Value Rate Rate Par Value Rate Rate 
Costa Rica (Colén) 
5.00 7.50 SR lt rare a5 oa bad aie ak 4 eee e 5.615 5.60 5.67 
7.50 5.00 Re IID. wow oi os occ csc _— 6.24 : 
14.06: Reinet nk yas a ity a's Sides 7.50? 
24.30? wa Beyer surcharge 
4464 .4459 .4489 EN Ss i aa wpisin weiss 8.07? 
Second category............. 10.62? 
-- 2» MSO 8.5455 8.8876 ae ny retin ck oer mes 11.75? 
‘ OUFEN CALOROTY...... 0c csees 13.173 
a oe ir Seda aie's x 3505 1.000 1.000 1.000 
ee Hien NMS hie ets wits a atiieic gies eee — 1.020 
50.00 50.23 50.43° CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 50.15 
CE EC | 6.907 6.895 6.920 
60.00 60.00 oo DOMINICAN REPUBLIC (Peso).............. 1.000 
100.00 101.00 Ecuabor (Sucre) 
— 102.00 ES ho iad nak wawksunsanca eee 15.00 15.00 15.15 
DUMB welds knw batiois wanda eRe ane 17.60? 
F ‘ oo | | ne ae .3482 .3472 .3494 
/ 60 16.38 a In U.S. dollars per pound............2.8716 2.8805 2.8619 
30.008 Ex Sauvapor (Col6n).................... 2.50 2.49 2.61 
284.7 290.0 SONA NOPNMNED Sy 5ivwsis's wis.eeuiwawasiew vas 2.484 2.48 2.53 
Fama (Marika)... .. 2.0... cc iccccsess 230.0 229.0 231.0 
1.062 ee en er 349.95 
4.75 4.775 GERMANY, FEDERAL REPUBLIC (Deutsche 
ND he ge ra ek ca ig Wik ots nasal oa aura nies 4.195 4.205 
19.37 CAS COPE) on ois cscs csvcccesss 14,980 15,020 
31.00 31.00 GUATEMALA (Quetzal).................... 1.0000 1.0000 1.0075 
as Honpuras (Lempira).................... 2.00 2.00 2.02° 
60.00 HonG Kone (Dollar)..................... 5.714 5.694 5.756 
89.802 Free Tere 2 ee Ow ee b'S'S 6 OO OO OO 6S 44 8.2 Oe OO 6.22! 
PERN TUNIC sa 6d cao a eases dace 11.651 11.827 
(1.950 BORLAND (EWGMA) . ww. occ sc ecs cc vccesecss 16.286 16.26 16.82 
1.950 (> Boo} 2.510 SA oo Gu in pecan e ewan len « 4.762 4.75 4.775 
585 INDO-CHINA (Piastre).................... 20.59 





Fluctuating Rates: Daily 
(In Units of National 





Belgium Canada Chile Costa Rica Ecuador France Hong Kong Italy Lebanon 
(Franc) (Dollar) (Peso) (Col6n) (Sucre) (Franc) (Dollar) (Lira) (Pound) 
50.375 1.071 85.80 7.50 17.80 349 .90 a 624.87 3.61 
—_— 1.072 _— 7.50 17.75 — wy _— 7” 
50.38 = 88.50 7.50 17.80 350.00 6.27 624.86 eat 
50.3825 1.071 86.50 7.50 17.75 350.00 624.85 a 
50.38 1.067 86.50 7.50 17.75 349.95 624.88 3.62 
50.39 1.069 87.25 7.47 17.75 350.00 624.89 3.62 
50.3975 1.070 87.25 7.48 17.70 350.00 624.89 3.63 
—_— 1.071 —_— 7.48 17.70 _ —_ 3.64 
50.39 1.071 86.25 7.47 17.65 350.00 6.265 624.86 3.65 
50.3925 1.072 87.50 7.45 17.65 3849.95 sated 624.86 3.66 
50.39 1.072 86.75 7.45 17.60 349.95 624.90 3.65 
50.39 1.072 87.00 7.48 17.60 349.95 panei 624.89 3.65 
50.39 1.071 88.50 7.49 17.65 849.95 eee 624.89 3.64 
—_— 1.070 _— 7.49 17.60 _— eats —_ 3.65 
50.38 1.070 89.00 7.47 17.65 349.95 6.27 624.87 3.65 
50.37 1.070 88.75 7.47 17.65 350.00 atta 624.86 3.66 
50.34 1.067 91.00 7.47 17.60 350.00 eis 624.91 - 
50.34 1.067 90.25 7.47 17.60 350.00 ae 624.92 oi 
50.3575 1.067 90.50 7.48 17.65 349.95 at 624.89 re 
— 1.068 ~ 7.48 17.60 — iin oo 3.70 
50.37 1.068 89.50 7.48 17.60 349.95 6.265 624.89 3.66 
50.375 1.069 89.50 7.50 17.60 350.00 arate 624.86 3.64 
50.375 1.068 89.50 7.50 17.65 349.95 one 624.91 3.65 
50.38 1.068 89.80 7.50 17.65 350.00 ake 624.90 3.66 
50.3825 ae — _— 17.65 350.00 oe — 3.66 
_— 1.067 as J ‘ 


? End of June. 




















3 July 11. 4 July 19. § July 12. 6 June 23. 





IRA 
IRI 
Isk 
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Rates for U.S. Dollars 


of July 13, 1951 
Currency per U. S. Dollar) 


INDONESIA (Rupiah) 
ficial 
Effective certificate 
IRAN (Rial) 
fficial 


With certificates 


me, (Dinar) 

In U. S. dollars per dinar 
IRELAND (Pound) 

In U. S. dollars per pound 
ISRAEL (Pound) 

In U.S. dollars per pound 
ITALY (Lira) 


JAPAN (Yen) 
> (Pound) 


LUXEMBOURG (Franc) 
MEXICO (Peso) 
NETHERLANDS (Guilder) 
NEW ZEALAND (Pound). 
n U.S. dollars per pound . 
Necanagua (Cérdoba) 


Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


ree 
Norway (Krone) 
PAKISTAN (Rupee) 


PANAMA (Balboa) 
PARAGUAY (Guaranf) 


During June, 1951 
Currency per U. S. Dollar) 


Paraguay 
(Guarant) 


Nicaragua 
(Cérdoba) 
24.50 

.50 

.50 

50 

.50 

.50 
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.00 
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.00 
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I~) 49-91 


Certificate 


Buying Selling 


Par Value Rate Rate 


3.79 
7.56 11.43 


32.00 32.50 
47 a3 
47.25 
‘ .3560 =.3591 
2.800 2.80875 2.785 

.3570 = .3573 
2.80125 2.79875 


.3570 = .3573 
2.80125 2.79875 


3.81 


32.25 


625 

625 

625 

641! 
358.95 361.05 
2.19 2.21 

3.615 
50.23 50.43 
8.64 8.65 
3.795 3.805 
3576 =. 3620 
2.7964 2.7627 


5.00 


Peru 

Spain 
(Sol) (Peseta) 
14.9% 


39.87 
14.9% —_ 


coe 
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Switzerland 
(Franc) 


~ra hb > > Dp >» > > > » > > > > & > >>> > & > ie | 


.33375 21.7 
.3375 21 


3425 


PERU (Sol) 
Certificate 


PHILIPPINES (Peso) 
POLAND (Zloty) 


PORTUGAL (Escudo) 
RUMANIA (Leu) 
SPAIN (Peseta) 


STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 
SWITZERLAND (Franc) 

SYRIA een 


Tomer (Lira) 
UNION OF SOUTH AFRICA (Pound) 


Par Value Rate 


In U.S. dollars per pound............ 


UNITED KINGDOM (Pound) 


In U.S. dollars per pound............ 


UruGuay (Peso) 
Basic official 


VENEZUELA (Bolfvar) 
Marginal petroleum 
Basic petroleum 
Controlled free 
Cacao and unwashed coffee 
Washed coffee 
YUGOSLAVIA (Dinar) 


Syria 


(Pound) (Baht) 


bor 


| Co Co Go DO PO GO | 
onouno ow 


Thailand 


Exchange Rates 


Buying Selling 
Rate 


9.00 6.00 
29.67 


14.95 
15.34 
2.004 2.015 


3.99 4.01 
28.60 28.95 
150 153 


10. 7 11.22— 


21.50° 
2.825 
‘ .3592 
-80125 2.78375 
.3570 = .3573 
-80125 2.79875 


Uruguay 


(Peso) 
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Exchange 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 











(End of Period: Millions of U. S. Dollars) 


Gold 


Foreign 















International Institutions. . 
IM 








United States and Canada. 
Latin America............ 
Deere AreG............ 
Ne ck ob els: 


North America... 
United States.......... 
CE i ec nig 
Mexico. . 


Central Senden & autos. . 
Sepa a See eran 
Dominican Republic. . . . 
El Salvador............ 
OO ee 
Other f.... 


South America............. 
Argentina 
Bolivia. . 
Brazil. . A 5 ee 
0 OES eee 
ee eee 


NN it ok 
OS Ee 













ee ek at. 
ES er ee 


Europe..... te Aon 
STERLING AREA 
United neem ats 
Iceland. . th 
Ireland. . 


OTHER Anzas 
SS 
sia i ce ah os 
SN oe etem woe 
Finland ? 
France *........ 


Greece 
Italy... 
Netherlands °.. 
Norway...... 
Portugal . 
Spain 
Sweden 
Switzerland 
ore an as cid as 
Other Europe 4 

Africa, Asia & Oceania...... 

STERLING AREA 
ON 
Re ds eka s 
SE eee 
New Zealand 
Pakistan"... 
Union of South Africa. . 
OTHER AREAS 

Egypt... 
ee cic 
0 
UNOS xn cs ev aicas 
Thailand 
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World (excluding U.S.S.R.)f. 


Federal Reserve System, beginning 1946. 


1937 
25 ,616 


12,994 
12 ,790 
180 
24 
14 


oO 
ree 


lm ase 
&m HONMWL OO | ong | p= 


20 
75 
54 
11,187 


4,085§ 


718'' 


244 
650 
29 
431 
933 


- 


274 









1938 





1947 








1948 


1949 


1950 


1937 





26,971 
14 


14 
14,778 
755 


3,983 
7,441 


14,806 
14,592 
186 
28 

15 

1 


=a] -) | 


712 
473§ 

3 

32 

30 

24 

3 

20 

73 

54 

10,569 
38,4495 

1 


10 


86 
525§ 
321 
701 

29 
490 
869 


6 
274 


23 
220 
55 
80 
26 
2 
183 


34,530 


1,390 
1,356 
4 

30 


23,155 
1,686 
3,185 
5,114 

23,255 

22 ,868 

287 
100 
329 
279 
2 
15 
27 
6 
1,257 
322 
23 
354 
45 
83 
20 


20 
175 
215 

6,136 


2,0205 
1 
17 


5 
594 
32 


550° 
14 
58 
232 
75 
310 
111 
105 
1,355 
170 
487 
1,897 


88 
274 


23 
762 


53 
181§ 
142 

1 

78 

295 





34,920 
1,472 
1,436 

36 

24,799 

1,487 


2,187 
4,975 


24,841 
24,398 
401 

42 

340 
289 

4 

15 

27 


e 


oO 


1,105 
143 
23 
317 
43 

51 

21 


20 
164 
323 

5,730 


1 ,6055 
1 
17 


495 
624 
32 


6 

548 

6 

112 
167 
53 
236 
111 
81 
1,387 
162 
533 
1,340 


88 
256 
23 
14 
183 


53 
177 
140 

1 

78 

327 


+ Based on estimates of the U. S. Treasury and the Board of Governors of the U. 
Gold reserves for the U.S.S.R. were ao 


35,410 35,830 


1,519 1,661 
1,451 1,494 
68 167 
25,049 23,399 
1,652 1,866 
1,885 3,505 
5,305 5,399 
25,101 23,606 
24,563 22,819 
486 580 
52 207 
352 330 
299 271 

4 4 

17 23 

27 27 

5 5 
1,248 1,329 
216 216 
23 23 
317 317 
40 40 
52§ 74 

21 19 
28 31 
178 236 
373 373 
5,724 7,332 
1,3505 2,9005 
1 1 

17 17 
505 505 
698 587 
32 32 

6 12 

523 523 

6 4 

256 256 
195 311 
51 50 
178 192 
85 61 

70 90 
1,504 1,470 
154 150 
548 626 
1,315 1,335 
88 87 
247 247 
27 29 

27 27 
128 197 
53 53 
178 208 
140 140 

1 3 

118 118 


308 226 





'‘ Includes adjustment payments receivable on account of currency devaluations. 
““net’’ foreign exchange. 


1,614 
1,495 
119 
22,536 


nN- 


wo 
= = DS OO - 
or~1 co OO- 


rn. 
Nag! wo. 


~1 6 | 


139 
118 


"150 


247 
30 


210 


229 
138 


118 


?U. S. dollars only. 
* Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


21,861 
634 


27 





~- - 


Do Cor Co | oc: 


259 


119 
20 


274 
316 





1938 


oo: . 
m- - 


~~) oO — 
DAHON wom me Co 


34° 


44 


ae 


63 


208 
211 


Gold and U. S. dollars only. 
* Gold, U. S. 


co 


1947 


5,427 
1/490 


514 


4,590 


4 
204 


249 
1,022 
"104 
388 
68 


by the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System as 
follows (in millions of U. S. dollars): 1945, 2,250; 1946, 2,400; and 1947, 2,600. 


SS 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS, 






1948 





5,412 
1/442 









‘Total gold and 


and Canadian Dollars. 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 


Mar Apr May Mar May 
1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


Exchange 


World (excl. U.S.S.R.)t 
International Institutions 
IMF 


IBRD 
BIS 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 


5,574: 5,584 5,588 5,629 ©... #—  — 6,788 6,848 7,025 7,028 7,028 
1,414 1,370 1,403 — 1,594 1,442 1,414 1,370 1,408 


1,162? = 1,047? 1,011 1,122 
83 a 


1,653" 1,681° 
ia 78 126 333 § Mexico 
136 ohne here 417 442 549 ... Central America & Antiiles 
82 a 316 343 Cuba 
15 a 14 15 15 ‘ Dominican Republic 
: 29 30 37 El Salvador 
50 44 34 Guatemala 
12 11 13 Other t 


772 2,632 2,439 2,363 South America 
486§* 1,071 809 724§ Argentina 
5 31 31 29 Bolivia 

59 785 757 719 ; Brazil 
33 56 53 43 Chile 
29 111 84 111 Colombia 


4 27 28 26 Ecuador 
1§ 9 6 3 Paraguay 
21 32 44 47 ‘ Peru 
ee 255 241 216 Uruguay 
63 255 386 445 373 Venezuela 


Europe 
STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Austria 
Belgium 
Denmark 
Finland ” 
France * 

eet ae een Peter aa el Greece 
201 246 533 893 Italy 

1,003 334 333 386 5f Netherlands * 
128 151 118 86 Norway 
siete era aa pa Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

Other Europe $ 


Africa, Asia and Oceania 
STERLING AREA 

603 1,214 1,050 Australia 

4,864 3,354 1,983 4 India " 
4 4 8 Iraq 
228 198 131 New Zealand 
= 805 512 Pakistan " 

1,010 330 298 Union of South Africa 


OTHER AREAS 
Egypt 
Indonesia 


... 2,079 1,856° 1,688° 3,300° 3,758° 
1 4 8 3 wet aaa 
59 202 209 199 246 


782 894 938 897 
77 76 84 87 

75 7 75 79 
2,791° 802° 548 700 


‘512 = 146 165185 
764 1,879 1,442 1,564 
34 269 «=: 192 203 


636 faree ace 1,075 1,067 747 


“102 
282 
166 


193 


109 
201 


246 «= «2738248 252 
390 400 230 290 
146 9212, 215 302 


Tran 
Philippines 
Thailand 
Other § 


t Costa Rica, Honduras, and Nicaragua. § Data as of some other date; see Country Monetary and other Gold. | Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and 
Tables for details. 4 Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, Syria. 
Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


7 Net foreign exchange holdings prior to 1948. 


* Central Bank holdin:s only. 
* August 1, 1936. 


* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
" Foreign exchange holdings include some long-term securities. 


** Annual data refer to March of the following year. Page Xxi 









Trade 











Se Ne, oa ces ose 
United States and Canada 
Latin American Republics 
Sterling Area Countries. 


North America........... 
United States.......... 
EN aig prone 
Newfoundland......... 
re i nag 
Other Areas. 


Central mieshen: & Antilles. 
ROONER BRAOR, . 5 oes vse se 













Dominican Republic... . 
El Salvador... 


Guatemala............ 
Rae EE ER ee 
Se ao wie 
Sec. uikiuh es we 
Netherlands Antilles. ... 








Trinidad and wong - A 
Other Areas....... 


South America........... 
ae 













SRNR. oc nce nonce ses 
ake ai ig sd! ¢ 
eee 
he ne games 
Ne aie a Su & 


SE kas kwh cen 
Venezuela............. 
Other Areas....... 


Western & Southern cia 
STERLING COUNTRIES 
United Kingdom..... 
SN ccs ks b vew's o's 
OS ee er 


OTHER AREAS 
a a as og 
Belgium-Luxembourg. 
ee eee 
TE sg 
Germany, Federal Rep. 


NS eee 
Italy. Aaa c 
Netherlands......... 


ei be hase 
Bes ska ces 600 

















Torkes i nea 
Other Areas... a 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia....... 
se od 2A lg 
Yugoslavia.......... 
OTHER COUNTRIES 
Ea 
Germany, East Zone. . 
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INTERNATIONAL FINANCIAL STATISTICS 


1928 





31,342 
6,583 
2,954 
7,817 


6,874 
5,177 
1,412 
34 
243 

8 


627 
19 
278 


102 
116 
36 


14,079 
4,085 
21 

219 


311 
857 
414 
2,041 
2,924 
79 
783 
786 
179 
43 
409 
422 
408 


898 
627 
158 
113 


743 
45 


144 


1938 


20,840 
4,001 
1,651 
5,101 


4,146 
3,122 
879 
82 
110 

3 


485 
9 
142 
15 
10 


16 
7 
11 
24 
180 


a 
3 
30 
33 


1,341 
438 
35 
296 
139 


81 
10 
9 
76 
3 


61 
178 
15 


9,406 
2,573 
116 


178 
724 
335 
876 
2,162 
90 
547 
568 
190 
49 


98 
463 
301 
115 


652 
354 
181 
117 
716 

68 


155 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1947 


48 ,547 
18,303 
5,899 
10,381 


18,796 
15,371 
2,932 
80 

408 

5 


1,544 
23 
773 


13,585 


4,859 
45 
159 


104 
1,403 
482 
1,875 
447 
795 
666 
714 
367 
172 


306 
902 
760 
223 

99 


1,154 
5725 
409 
173 

1,617 

86 

926 

179 

308 


5 


1948 








54,022 
15,925 

6,536 
13,646 


16,485 
12,666 
3,259 
3 


178 
1,114 
36 


17,443 


6,647 
61 
199 


215 
1,690 
569 
2,010 
791 


94 
1,067 
1,025 

416 
172 
361 
1,107 
799 
197 


9 
“ 


1,555 
7 


500 
302 
2,017 
91° 
912 
253 





1949 


55 ,098 
15,155 
5,615 
14,549 


15,596 
12,074 


3,081 
437 


192 
1,078 
40 


19,370 


6,829 
40 
221 


318 
1,769 
672 
2,715 
1,123 


115 
1,107 
1,312 

396 

157 


380 
1,141 
804 
248 
23 


1,471 
806 
473 
192 





1950 


13,323 
6,443 
14,792 


13,794 
10 ,280 


3,043 
467 

4 
1,660 
35 


642 
84 


68 
35° 


5,044 

1/065 
1,346 
282 
394 
63 


194 
254 
1,248 
47 
20,157 


6,307 
31 
203 


305 
1,641 
663 
3,065 
1,980 


90 
1,199 
1,413 

390 
184 


389 
1,103 
907 
263 
24 


1,346 
8005 
388 
158 


56 , 666 


World Trade: Value 









12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 

(Oct 1948 / (Oct 1949 / Month 

Sept 1949) Sept 1950) Indicated) 


56,734 
15,784 

5,626 
14,968 


16 , 227 
12,550 


3,234 
439 


20,105 


7,285 
46 
232 


298 
1,858 
676 
2,650 
1,225 
102 
1,185 
1,309 


430 
163 


393 
1,166 
818 
245 
24 


1,530 
811 
496 
223 


51,741 
12,928 

5,960 
13,195 


13,346 
9,976 


2,952 
415 


206 
1,197 
45 


18,312 


5,915 
28 
190 


272 
1,468 
613 
2,691 
1,578 


93 
1,100 
1,294 

359 
165 


366 
1,076 
836 
246 


22 


1,331 
765 
400 
166 





12,342 
3,376 
550 


103 


1,065° 

885 
1,576 
329 
402 
66 


“189 
327 
1,321 


7,002 
210 


368 
2,144 
755 
3,800 
2 "690 


104 
1,343 
1,667 

466 

222 


405 
1,211 
1,022 

311 


“8008 
146 












World 7 
Unite 
Latin 
Sterli 


North A 
Unite 
Cana 
Newf 
Mexi 
Othe! 


Central 
Costs 
Cuba 
Dom 
El Sz 


Guat 
Haiti 
Hon 
Jamz 
Neth 
Nica 
Pane 
Trini 
Othe 
South . 
Arge 
Boli’ 
Braz 
Chil 


Colo 
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World Total’... . ; 
United States and Canada 
Latin American Republics 


North America. . 





in U. S. Dollars 


1938 


Sterling Area Countries. 


United States*......... 
oe eee i, 
Newfoundland’........ 
Mexico. . ; 
Other Areas. 


Central America & Antilles. 
Costa Rica. eo 
Cuba? .. 


Dominican Republic? oe 


El Salvador. 


Guatemala. 
| 


MRGUGUIGR .... . cc cccas 


SORE Oe 


Netherlands Antilles® ... 


| ee ee 
5 a3 gw ce sie, 4 
Trinidad and a zs 


Other Areas. 


South America........... 


Ar entina Pee enc air. ig 


OS "ee 
IE oi ks. sa tie wacwers 
POTORURY® .0.05 ce cece 
Ee rere 
eee ee 


Eo ding oak Gams 
Venezuela® ............ 


Other Areas. 


STERLING COUNTRIES 


United Kingdom..... 
EN EES OTT 


OTHER AREAS 
Austria. . 
Belgium-Luxembourg. 


SING 64 ce seas 
I ics 4 n-n ab 0 8 


MINE osc ascewae 


re 
Other Areas......... 


Eastern Europe 


REPORTING COUNTRIES... 
Czechoslovakia....... 
cas wicens eae 
TUBOMBVIB:. .....50055. 

OTHER COUNTRIES..... 
MI ois cc ncee ses 
Germany, East Zone. . 


Western & Southern Europe 











2,097 
3,335 
161 
1,173 
1,078 
269 
120 
580 
458 
512 
114 
42 


907 
567 
202 
138 
963 
51 
‘21 
377 





23 , 307 








2,965 
1,558 
7,310 


3,115 
2,203 
762 
25 
123 

2 


565 
13 
119 
12 
9 
21 
8 
12 
32 
214 


62 
106 
14 


12,707 
4,461 
11 

200 


289 
765 
354 
1,322 
2,222 
131 
586 
776 
290 
101 
152 
523 
363 
119 
42 


589 
292 
183 
114 
685 

60 

122 
247 

137 


268 
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Imports (c.i.f.) 


(In Millions of U. S. Dollars) 


1947 





53,340? 
9,391 
5,980 

14,344 


10,204 
6,548 





1948 





61,017 
10,964 

6,098 
17,786 


11,642 
8,058 
2,906 

121 
550 


2, 055° 


1949 


60 ,030 
10,465 
5,377 
17,475 
10,961 
7,529 
2,936 
492 

4 
1,862 
43 

487 

51 

39 


683 


1950 


59,545 
13,256 

5,065 
15,458 


13,770 
10,073 


3,183 
509 
5 


1,925 
46 
556 
50 

71 

36 

37 


28 
71 
98 
225 
3,683 
8305 
425 
1,098 
248 


336 
48 


187 
200 
601 

42 
24 , 689 


7,286 
38 
447 


431 
1,937 
854 
3,065 
2,704 
428 
1,442 
2,067 
678 
273 


392 
1,182 
1,052 

313 

100 


1,332 
7135 
387 
232 





12 Months 
Preceding the 
Devaluations 

(Oct 1948 / 

Sept 1949) 





61,911 
10,701 
5,424 
18 ,928 


11,185 
7,634 


3,067 
480 
4 


313 


12 Months 


Following the 12 Month Total 


Devaluations 
(Oct 1949 / 
Sept 1950) 


56,059 
11,879 

4,883 
14,649 


12,332 
8,975 


2,904 
448 
5 


23,330 
7,036 
41 

420 


456 
1,746 
785 
2,932 
2,426 
455 
1,348 
1,880 


278 
401 
1,116 
930 
312 
98 


1,424 
700 
368 
356 


Trade 


Latest 


(Ending 
Month 


Indicated) 


12,267 
3,395 
644 


8308 

555 
1,369 
264 


363 
49 


197 
225 
653 


8,924 
47 
511 


501 
2,308 
943 
3,695 
3,085 
417 
1,609 
2,381 
721 
281 
390 
1,391 
1,321 
347 


7188 
483 
231 


Page 
















































May 
Apr 
May 


























Apr 











Sept 






























































































































































































xxiii 






Trade 



















cee ek 5 
STERLING COUNTRIES 
















Ce rag ee ear 









SS eer 
Hong Kong.. = 
BES io <anccs ees \ 
| 
Malaya and Singapore 




















OTHER AREAS 
ee atk wigs S's 
Manchuria. 

French Indo- China. . 
Indonesia ........ 


OS eee 
Philippines.......... 
NN Ss on isan o's 
ec arti. 


Dil cas 
STERLING Goumsunans 
OS ae 
New Zealand........ 

OTHER AREAS......... 















































STERLING COUNTRIES 
Union of South Africa‘ 
CS Le ee 
Kenya and Uganda ’. 
Se 
Rhodesia, Northern... 
Rhodesia, Southern... 
Tanganyika’......... 


























OTHER AREAS 











Belgian Congo®...... 
Canary Islands®...... 
French Cameroons... . 
French Equatorial Africa 


French Morocco...... 
French West Africa... 
Madagascar......... 
Mozambique......... 
a 






































Statistics. 








not available. 
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INTERNATIONAL FINANCIAL STATISTICS 


153 


21 
28 


137 
257 


1,084 
482 


482 
229 
115 
634 


886 
154 
109 






625 
262 


3,056 


1938 


481 


12 
39 


Exports (f.o.b.) 


(In Millions of U.S. Dollars) 


1947 


1,516 


21 
116 


1948 


1,977 


23 
81 








370 
30 
383 


134 
38 
64 

360 


3,875 









591 
31 
589 





1949 


1,884 


30 
91 


516 
29 
536 


38 
51 
108 
485 





79 

96 
155 
554 
326 


153 
171 

81 
379 
753 
115 

76 
113 


776 


518 
223 


162 
15 
50 
17 

7 
7 


43 
38 
24 

8 
39 
68 





j 


\ 


145 
269 
317 

1,234 
147 
611 


239 
66 
129 


174 
270 
109 
165 


996 
415 


413 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CoUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 


557 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 


222 
293 
564 

1,283 

351 

718 


63 
537 
510 







306 
69 
236 
174 
50 
41 


185 
203 
54 
37 
92 
260 


scribed in the COUNTRY NOTES. 





5,317'° 


1950 





2,303 


31 
125 


504 














139 
328 
657 

1,253 
668 

1,311 


74 
724 
820 
337 
314 

285 


2,092 


1,491 
513 
88 


3,360 





712 
176 
135 
244 
140 
117 

67 





6,910'° 


World Trade: Value 





12 Months 
Preceding the 
Devaluations 

(Oct 1948 / 

Sept 1949) 


2,067 


29 
80 


547 
29 
614 


36 

495 
113 
570 
5,334!° 


222 
310 
503 
1,304 
361 
753 


78 
497 
509 
268 
289 

240 


2,392 


1,720 
572 
100 


3,206 





595 
153 
1365 
208 
123 
114 
845 


Statistical Office of the U. N 


1 World total exclusive of China, U.S.S.R., and “Other Countries” of 





12 Months 
Following the 
Devaluations 

(Oct 1949 / 

Sept 1950) 


1,931 


28 
118 


459 
588 


596 
651 


Latest 





12 Month Total 


(Ending 


Month 
Indicated) 


31 
129 


837 
39 


94 


3925 

880 
1,399 

678 
1,858 


88 
925 
986 


425 
314 


2,138 


Eastern Europe for which data are not reported currently. 


? Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 










Dec 
Jan 





Dec 
Apr 


A 
Mar 


Mar 









Apr 
May 
May 
Apr 
Apr 


Feb 
Apr 
Apr 


ay 
Dec 





Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CouNTRY PAGES and de- 
They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 


TT 








Middle 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 








12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 






















Middle East............. 620 693 1,904 2,219 2,542 2,048 2,458 2,101 
STERLING COUNTRIES 
Cyprus.. eoians 8 11 55 62 41 38 46 34 388 Dec 
SE aia ean chwwals 34 46 161 183 148 105 158 111 107 Jan 












OTHER AREAS 







rere ers 249 184 412 663 664 564 677 525 636 Apr 
OUND ss oasckacns 5 24 34 38 35 30 36 30 30 Dec 
| Ee 76 92 179 169 286 217 214 264 219 Apr 
MN donc vccedteses 33 56 366 1645 319 287 301 283 298 Apr 
PRON os sires ce 3 51 36 143 213 235 121 224 § 179 117 ar 
Sudan, Anglo- een 30 29 69 92 89 76 102 75 77 Mar 
Other Areas. 134 215 485 635 725 610 700 600 e nu 












Tate total aati ta 4,575 
STERLING COUNTRIES 


3,068 5,779 7,219 6 , 862'° 6,201! 7,469 +9 5 ,658'° 















Burma.............. 15 38 143 180 113 91 113 91 123. Mar 
Sen 139 85 291 300 289 245 309 235 279 Apr 

Bon? ROMs. .... 65065 318 187 390 523 666 666 624 598 803 ay 
ei og fen ky 887 4g7{ ‘1,381 2,032 1,579 1,268 2,086 1,161 1,338 May 
PDS 5 3 bac nese \ 48 348 428 448 491 338 453 Apr 

Malaya and Singapore 493 314 643 842 796 952 835 777 1,295 Apr 

OTHER AREAS -_ 261 \ 

I is Gun ae a anw ens 

Sedienie 153 343 f 656 387 pkg eh cr Seamer sagan eae 
French Indo-China. . 100 55 138 188 231 211 229 215 222 Feb 

Indonesia. . iowa 403 268 284 428 537 402 554 382 462 Apr 

BR eG ssa aN ss 990 750 524 683 905 915 901 834 1,311 Apr 

Philippines?......... 149 151 737 682 675 393 643 473 383 ay 








ree 80 55 139 176 218 230 224 204 239 =Jan 
ee eeerets viet 132 94 450 425 380 5 ame ‘aan 


Ree eaten aoe 920 772 1,800 2,097 2,119 
STERLING AREA 
Australia®............ 669 520 773 1,254 1,585 1,557 1,577 1,580 1,840 May 
New Zealand’....... 218 216 428 451 452 4515 465 4375 4625 Dec 
OTHER AREAS.......... 33 36 110 111 5 ae vat 


te at lelecs Os 1,257 1,165 4,520 3,778 
STERLING COUNTRIES 







































Union of South Africa 393 495 1,333 1,564 1,311 946 1,548 840 1,200 May 
ore GORS. . 6.1... 54 36 88 121 160 126 158 121 133 Feb 

Kenya and Uganda’. 41 34 110 156 181 133 1785 140 133 Dee 
Nigeria. . ; 76 41 131 166 207 170 226 197 174 Mar 
Rhodesia, Northern?.. 11 25 48 73 87 84 91 82 94 Mar 
Rhodesia, Southern’. . 32 41 151 192 224 185 226 184 201 Mar 
Tanganyika ’. MS eo 4 8 a0 16 15 48 81 102 67 105° 72 67 Dec 

OTHER AREAS 

Nica Sue sa arene 198 143 382 482 458 434 459 408 440 Jan 

ere 11 10 38 49 51 58 49 56 58 Dee 
Belgian Congo®....... 45 35 147 191 229 191 236 187 215 Mar 
Canary Islands®...... 16 10 94 135 132 134 133 143 140 Mar 
French Cameroons... . 8 6 31 42 66 60 67 54 69 Mar 
French Equatorial Africa 9 8 40 53 83 77 80 75 77 Dee 
French Morocco...... 79 61 280 391 368 329 399 311 323 Mar 
I’rench West Africa... 56 47 170 177 255 241 243 237 241 Dec 
Madagascar......... 27 17 55 78 84 te 87 79 79 Sept 
Mczambique......... 22 22 61 75 70 58 75 57 58 Dec 






MIDS SC asccuannvcas 66 45 154 157 142 146 137 139 146 Dec 
Dae le tw iecsvenedes 74 290 305 330 245 ‘ae eee 


















‘Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 










made as follows (in millions of U. S. dollars): been made on exports as follows: Canada, 1947 (120 million dollars), 
rn ane tein ek ee a ieee sear F 1949 bad ee cag hey oe 
ollars); Union of Sout rica, 1947 (10 million dollars), million 
ee a Oe; FC Cg dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
Newfoundland. 10 «il aor Venezuela. .... on s = 64 ‘Partly estimated. ‘* Prior to March 14, 1950, Syria and Lebanon. 
on Republic . 4 “ = a - "101 164 a es 7 Beginning 1947 exclusive of trade with other British East Africa. 
sone uras. . 3 4 3 3 New Zealand... 12 138 «61218 8 Beginning 1948 includes Ruanda-Urundi. °* Beginning 1947 exports 
Nicaragua "S88 eae 6 SS SS of home-produced goods and imports for home use. '* Exclusive of 
Panama. / db 10 9 9  Rhodesia,S.... 16 21 24 20 China. 







‘ 
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1950 
1939 1947 1948 1949 1950 June 





North America 






a ie atest ba 92 194 2138 217 211 210 
Timited States.............. 98 192 210 191 186 181 
Raw Materials....... oe 95 219 251 233 236 228 
Manufactures............ 98 183 195 182 176 172 








Latin America 





ee he a ie ks 99 370 380 393 562 530 
SRROD Sg. cscuwasesce 105 373 405 436 608 578 
RN eS ; 





Venezuela 








Europe 



























































Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the average selling rates of exchange. For multiple 
currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. France, official rate 
through 1947, average of official rate and free rate through August 1949, 




























NE ecco d a : 128 162 193 134 133 
ES ree 90 273 265 257 209 201 
a ae ; 
|| | ES Eee eee SS 94 308 362 231 231 245 
RM es Ph ee ga : Be sie 
| eer earn 101 194 227 210 169 161 
RN Ne ae sec k's Meds Fe 99 236 242 204 210 
ee ; 277 277 242 188 188 
| FR re 92 230 257 230 177 173 
SN Ge Reyne aka. 
| See Ed 269 260 262 208 215 
Sweden. . SR Seana si a 236 263 225 181 174° 
Switzerland............. 101 267 257 248 # «238 244 
United Kingdom....... 90 185 201 188 152 151 
Africa and Near East 
I en whit 101 149 157 181 155 169 
eros cin a0 se 96 205 184 183 188 160 
Union of South Africa. . re a Si © aru : 
Other Asia 
Se 104 251 255 248 255 225 
I ee re ee ne 162 190 169 1915 179° 
Oceania 
Australia............. ee 92 227 310 296 339 208 
New Zealand eMail oi 88 152 182 183 186 175° 
Philippines'............. . 68 255 289 20z 223 203 


- 
P r 1ces INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes Ex 


—_———_——-1951—_____— 


a? ae 
208 211 216 
277 +=283 =—.289 
198 201 204 


639 637 624 


157 167 
260 271 268 


310 378 329 


252 252 259 
166 171 175 


official rate thereafter. 


218 


292 
206 


615 


“180 


161 


Feb Mar Apr May June 


“183 


Export Goods Prices: 1938 =100 Import Goods 


1939 1947 1948 1949 1950 
97 192 217 219 218 
101 228 247 232 249 
105 233 260 254 308 
99 219 2388 225 220 


85 
98 
"99 


96 
97 
90 


96 


98 


95 


99 


91 


105 
95 
91 


90 


97 


90 


293 
246 
168 





180 
219 


289 
“209 
“270 


225 
234 
219 
233 
249 


215 


161 
215 
148 


336 
205 


149 


181 





342 
266 
186 


198 
247 
315 
213 
218 
285 
257 
245 
236 
245 
254 
239 


161 
209 
166 


360 
227 


160 
174 
232 





me i. 
246 268 
(168 148 


206 159 
228 209 
"255 252 
195 158 
204 173 
252 215 
229 190 
228 195 
230 207 
228 197 
228 205 
222 199 
214 195 
195 161 
166 140 
314 244 
210 166° 
153 135 
237 188 


Iran, official through 19389, certificate rate 


thereafter; Italy, official rate through 1939, average of official rate and 


free rate thereafter; Turkey, official rate through 1939, premium rate 
through Augus t1946, official rate thereafter; Venezuela controlled rate. 








Freight Rates: Voyage Charters 
(August 1949=100) 










All indexes are expressed in U. S. dollars. 






United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 

coal, grains, timber, ores, and sugar, weighted by a rough estimate 

of their impcrtance in world trade. Beginning 1950 timber is ex- 
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1949 1950 
1937 1938 1947 1948 Jan/Aug Oct/Dec Year June Nov Dec Jan 
United Kingdom..... 73 E. seitic 142 125 69 83 73 96 114 149 
De a ee 157 128 123 70 83 74 97 118 137 
0 ere ihe ened vie bhi 105 72 81 72 99 107 116 
NT pcs ig bicn ia 4 55 41 133' 113? pens 68 a4 70 87 104 109 
1 December. * November 


Feb 


162 
150 
120 
112 


Mar 


178 
170 
128 
119 


1951 
Apr 


174 
179 
134 
128 


May June 
201 

er 
135 137 
AO kaon 


cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 
Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 
Sweden: Sterling, U. S. dollar, and Swedish kronor rat 


nationalities in trade to and from Sweden. 


Index covers freight 


Ships of all 


Unweighted average of 


freight rates for coal, grains, timber, and pulp. Compiled by 


Svenska Handelsbanken. 





Ind 





va 
Unite 
A 
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Prices: 1938=100 Wholesale Prices: 1938=100 


1950 ———— 1951——_-_-——-— 1950 ————~— 1951 
June Feb Mar Apr May June 1939 1948 1949 1950 June Feb Mar _ Apr 





North America 
216 Bey MD sr See Blogs 190 191 #189 186 227 224 Srascig Canada 
239 $808 38138 319 323 .... 210 197 205 200 2% 234 2384 é United States 
289 389 406 420 428 .... 248 228 240 233 : 277 = 275 athe Raw Materials 
216 i i ee 194. 184 191 187 214 214 as Manufactures 


Latin America 
355 393 451 422 548 ee Brazil 
229 227 257 262 27% 282 =f Pik Costa Rica 
201 156 = 158 156 197 20: as Mexico 
166 157 ~~ 157 155 166 ae Venezuela 


Europe 
170 205 187 129 167 Austria ! 
263 243 229 216 283 ‘ eats Belgium 
217 204 174 168 é 214 er Denmark $ 
329 281 226 221 ‘ 302 eed Finland 3 
232 207 198 ‘ 257 France * 
196 178 143 141 162 ; sabia Ireland 
180 169 149 142 174 ; ap arant Italy 
189 181 155 142 190 eves Netherlands * 
149 156 119 117 140 Norway 
213 189 188 206 ; ee Portugal 
pita. wiae aks , mes alr Teas Spain ? 
198 153 155 200 , pea Sweden 
210 205 199 235 baie Switzerland * 
172 148 146 178 ‘ United Kingdom 


Africa and Near East 
200 176 185 183 Pal Iran 
225 202 193 2% ma 6 6 Ee eek Turkey 3 
141 114 116 125 ‘ en U. of So. Africa 3 


Other Asia 


Ceylon 
Malaya 


Oceania 
112 oa} a ee er 95 121 1387 189 126 104 SO sece xem ews Australia * 
Pisa, Serie sani oP Tasca ae we Grae eta 94 180 157 145 1386 139 PE tS alia cole Bie eee New Zealand 3 
218 pees) Nir Vga eae Rae 97 442 459 400 357 328 : 397 410 405 .... Philippines'.+ 


meee of export and mooent eategnen are —y values of trade —_ Africa (wholesale import goods); Venezuela (wholesale import goods). 
the exception of: Australia (wholesale export and import type goods); P : / 
Costa Rica (wholesale export and import goods); Iran (wholesale export Indexes of wholesale prices refer to all goods (including exports and 


and import goods); Portugal (wholesale import goods); Union of South imports) unless otherwise noted. 


11937 =100. 21935 =100. 3’ Home-consumed goods. * Home-produced goods. 5 First 9 months. 6 April/June. 


Primary Commodities 


(1939100) 
1949 1950 


Month of Week Ending 
Jan/ Oct/ Jan / A <n! 
1947 Aug Dec June Apr May June June 29 July 6 


United Kingdom 
Import Goods 210 244 227 246 192 228 200 256 299 293 
United States 
All Goods 295 294 230 232 227 266 232 299 342 336 322 
Domestic Goods ! 318 322 232 236 224 259 230 288 324 320 310 
Agricultural Goods ? 332 333 270 269 269 305 285 325 372 361 341 
Domestic and Import Goods 
Food Stuffs * 354 352 259 261 270 305 284 326 354 352 339 
Raw Materials ‘ 256 258 223 222 210 249 210 288 337 328 313 
Import Goods * 263 256 228 226 233 275 233 318 373 362 341 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of ‘10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


1 Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zine. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Prices Veconen TV, Musee 1, Prices of Major World Trade Com 








Per Cent 
of World —-1949-——_— ——1950——- 1 ——--__-—-1951- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 


Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Mar Apr May June 





FOODSTUFFS 
hse eat A 1. Demmerk......... er 20.1 20.5 28.7 40.4 40.4 28.1 ack 27.1 29.2 20.2 28.2 20.2 
(100 pounds) 
B 1. United Kingdom..__...... 20:8 81.2 22.3 27.8 23.7 BD? 20.7 24.1 24.1 24.1 24.0 24.1 
2. United States......... 26.4 22.7 61.1 59.4 50.4 46.1 42.0 44.2 47.3 46.9 46.9 46.7 
BANANAS........ B 1. United States..... 63 6.60 6.70 15.10 15.50 16.00 15.90 15.70 15.50 15.70 15.50 15.4 
(100 pounds) 
BuUITER......... A 1. New Zealand.... 31 20.2 22.1 27.0 84.2 42.7 81.6 31.6 33.9 33.9 38.9 38.9. .... 
(100 pounds) 2.§!Denmark......... 27 28.2 28.6 48.5 657.7 57.7 384.0 84.0 34.0 386.5 36.5 36.5 36.5 
3. Australia......... 21 21.6 22.8 31.9 39.0 42.6 $1.4 81.4 33.8 33.8 38.8 338.8 33.8 
4. Netherlands...... 6 20.5 21.5 76.9 78.2 66.7 68.1 55.9 54.0 61.7 66.1 vs Pei 
B1.Canada......... 2 28.0 28.2 52.6 69.8 62.2 656.0 58.9 57.1 64.7 59.8... * 
isu ceisw a 1 33.8 27.9 107.0 63.9 74.6 77.8 69.5 89.8 82.0 79.0 68.4 7% 
Se oe aah als — 30.2 80.2 106.6 85.7 75.3 64.8 57.6 62.2 53.7 50.6 52.4 eats 
4. United Kingdom. . 71 3 6258 UTC Rl BS CUS 19.0 24.4 24.4 24.4 31.2 31.2 
5. United States. .... — 33.2 27.1 70.6 76.2 60.6 62.1 60.5 66.6 66.7 66.5 69.5 68.2 
CT Al. Gold Coast'!...... 39 10.24 5.22 22.06 35.96 24.27 14.28 24.62 34.99 34.33 34.78 37.59 
(100 pounds) Te ee 16 Ba Peas ea pees os + eg re 
NN oss vivepea s 12 3.41 28.25 28.79 10.35 12.80 18.00 25.24 27.43 28.79 28.33 
4. French Cameroons s chek, BGs aaa 
5. Dominican Rep. . . 4 5.83 3.06 19.59 29.97 17.97 17.72 22.19 29.42 33.83 34.21 34.02 
OE ae 9 5.41 5.49 12.86 15.82 26.50 21.387 27.06 28.97 33.70 38.62 38.62 
2. Switzerland....... 2 9.40 6.11 41.52 26.06 25.23 30.54 35.01 40.96 40.83 41.13 
3. United Kingdom. . 19 Reaes 5.11 21.41 34.24 34.24 28.79 28.88 26.04 39.50 39.00 38.90 ae 
4. United States..... 43 8.40 5.380 34.89 39.75 20.84 23.68 26.41 34.47 38.38 38.38 38.25 38.31 
Coconut O1i..... Ail. Ceylon........... 43 5.88 3.038 18.384 18.68 18.08 11.04 14.66 17.78 28.27 21.59 ad 
(100 pounds) DEMONS. 5 ioi6ssx> 27 pete woes eee BABd 19.00 13.97 14.74 18.53 24.40 21.68 20.28 
3. Philippines....... 24 5.98 2.95 18.14 22.22 14.48 138.61 14.82 16.58 21.09 19.73 17.69 
B 1. United Kingdom. . 39 4.36 3.49 19.06 19.06 19.06 138.25 18.25 18.25 15.75 15.75 15.75 18.75 
2. United States..... 25 8.96 6.14 20.72 26.28 17.81 16.45 17.386 20.15 238.98 21.38 19.00 16.60 
COOUMR.......... RAO 50s assesses 55 7.27 5.10 22.61 22.87 28.06 39.08 42.62 47.98 48.66 48.42 48.17 
(100 pounds) 2. Colombia......... 18 9.11 8.34 25.65 28.80 29.40 44.30 44.57 52.25 58.06 58.65 54.50. .... 
3. El Salvador....... 3 9.96 8.58 26.86 29.10 29.78 46.06 47.32 58.438 55.87 55.24 55.86 54.72 
a ns shee saws 2 51.95 51.52 .... 68.87 68.59 838.138 90.76 97.10 100.15 99.16 — Pe 
2. Switzerland....... 1 16.55 12.76 .... 80.75 86.07 48.64 54.85 64.3838 64.80 64.45 64.26 .... 
3. United States..... 54 11.10 7.80 26.40 26.82 27.09 44.70 47.73 54.25 54.75 54.49 54.40 53.56 
GOPRA.......... Al. Philippines....... 54 2.94 1.86 7.94 11.68 7.09 7.18 7.97 9.82 11.48 9.90 
(100 pounds) 2. Indonesia......... 21 2.08 i590 ... 22 0 7. 9.387 9.03 10.44 9.96 9.20 
ee 5 eae 1.82 9.87 10.00 10.81 7.04 8.79 11.88 15.58 14.88 .... 
B 1. Switzerland....... 5 So 5.66 12.85 12.66 11.11 11.54 14.09 16.70 15.01 12.35 .... 
2. United States..... 86 3.70 1.95 9.97 18.99 8.86 8.72 9.52 11.00 18.75 12.19 10.41 9.00 
Ne onc gs BA RIOOR, ooo aesevs 31 1.31 1.24 5.99 6.85 6.85 4.76 4.99 4.99 4.99 4.99 4.99 
(100 pounds) DIN oc ws wie 20 ee? SG eer rca ee Peas mete Sieesis Be acs shia ee arr 
3. United States..... 10 3.60 38.80 10.40 18.10 9.09 7.62 8.10 9.81 10.54 10.50 10.50 10.41 
5. Indochina........ 5 Bo 137 «10.4 7.36 V2 6.98 4.51 4.41 
ee Cre Ee i cals of pein on eee, Te ek oe ee ae ok. 
Bacon: A» Unit value of empente thong O08; thenenties contvact pion a bn Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. 
(B 1 ford through 1947, Wiltshi ides t ter. (B 2) Standard plain : : : 
Chicago through 1998; aquare cut Chicago for 1947, thereafter slab amoked dry cure COFFERS, (1) Saneon Not. aA 2 Meda crcele. AS), Wasned: th 


Average of weekly quotations for green Santos No. 4, f.o.b. New York. 


Bananas: (B 1) Average retail price in New York. Copra: (A1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1988. Average price of 


; : : hree markets. Thereafter “Sundried A,’’ 95 per cent dry, Djakarta. (A 3) Colombo 

BuTTerR: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price . oa ‘ : 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through market price incl. duty and taxes. (B 2) C.i.f. Pacific Coast. 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United - e > 
Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty ond 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) White 
(B 5) 92° creamery, Chicago. No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1950 in- 

clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 

Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold Coast. (A 3) Bahia. 
(A 5) Unit value of exports. (B 1) Domestic market, exclusive of taxes. From French SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 
Equatorial Africa. (B2) Medium quality. (B3) In bond, ex store, Ministry of f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 
Food controlled. Starting January 15, 1951, free market re-opened. Price there- standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
after is for good fermented, Gold Coast, London, Terminal market. (B 4) ACCRA (B 4) Refined loaf sugar No. 1 including excise duty. (B5) Crystalized. (B 6) 
type, f.o.b. New York. Granulated, New York. 





ia Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports 
Page xxviii en one peveeninge of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 
volume in 1948, 
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of World —-1949 ——1950——-  ———_—--—-1951—_——_- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Mar Apr May June 








FOODSTUFFS (Continued) 













ie 1 1.98 1.94 cera ve 12.98 12.96 18.35 13.35 13.35 
I Siiciaininn ene —- 8.27 3.80 Pe 8.26 7.58 6.80 6.51 6.58 6.59 6.66 6.72 
3. Switzerland a 1 4.08 4.09 15.02 11.89 10.28 9.12 9.12 9.22 9.22 9.23 
4. United Kingdom. . 1 2.30 2.31 8.90 10.34 10.97 7.62 7.62 8.62 8.62 8.62 , 
SuGAR, RAW..... ee eee eee 49 1.72 1.40 4.73 .23 4.08 4.35 4.39 5.36 5.48 5.56 6.62 7.41 
(100 pounds) 2. British Colonies. . . 9 aa mn ca caren (eat 
8. Dominican Rep 3 1.32 97 4.96 5.00 4.00 4.00 4.34 4.34 
SUGAR, REFINED. B 1. Canada.......... 5 5.00 4.86 7.73 7.89 7.89 7.18 7.47 9.02 9.04 8.90 aes 
(100 pounds) DOOD. os acwccns 1 4.85 5.43 10.538 7.50 11.29 9.07 10.45 9.71 9.82 9.82 9.82 
Ree IE Sse 654 dad we 1 14.32 15.21 ta had 19.18 16.94 16.49 16.87 16.87 16.87 16.87 
4. Netherlands...... 1 10.54 10.14 8.3838 8.88 11.11 7.76 7.76 7.76 9.55 9.55 9.55 
5. Switzerland....... 2 8.93 3.78 . 10.384 9.86 9.28 9.12 10.16 10.78 10.98 12.04 
6. United States..... 36 4.74 4.49 8.12 7.61 7.81 7.89 7.64 8.08 8.08 8.08 8.23 8.39 
eee | eee \ 49 f 28.2? 24.5% 45.1 651.8 658.5 987.6 37.6 41.1 41.9 
(100 pounds) 2. India ie \ 25.0% 24.1% 51.5 61.8 60.5 45.2 46.2 50.7 48.7 
3. Ceylon 36 29.8 26.5 60.1 58.6 64.8 57.4 50.5 56.7 64.9 54.8 
B 1. United Kingdom. . 49 30.0 28.6 46.4 54.1 56.0 39.8 41.1 44.9 44.2 45.9 47.6 
2. United States..... 11 27.6 28.0 55.0 658.5 57.5 658.4 51.6 53.5 nar 
wae. seri ‘+ ate. a7 51 1.20 om g - 2.87 2.15 2.20 2.26 2.98 2.@ 2.4 2.98 £2.84 
(Bushel) 2. Canada (Commercial) \ { 2.84 2.61 ae «688 1.96\ ’ on dd 
3. Canada (Contract). j 2 1:84 1-02) y'59 4'7g 2:05 1.87 1.875 1:87 2-10 2.14 2.16 2.17 
4. Australia......... 13 .99 .67 2.67 2.99 2.42 2.21 2.41 2.42 2.12 2.12 2.12 2.12 
5. Argentina........ 6 1.09 .80 ee ay badd Se es yy a aed 
eee 10 ae 6 Sk as ... 8.87 2.82 2.87 2.83 .87 2.85 2.88 
2. Netherlands...... 3 ae Sabian 2.08 2.07 2.05 1.47 1.50 1.53 1.53 1.55 1.50 
8. Switzerland....... 1 1.74 1.47 oa 3.46 3.36 3.24 3.10 3.09 3.10 3.10 3.09 





TEXTILES 





BURLAP......... Al.India............ 4.10 3.59 18.17 17.06 15.01 14.12 14.12 21.19 34.84 32.84 32.53 31.27 
(100 yards) = B 1. United Kingdom. . 5.97 5.50 17.05 19.71 21.76 15.77 16.74 16.74 21.48 21.48 24.05 26.60 
2. United States. .... ty 5.40 4.90 21.40 18.70 16.31 18.10 17.53 32.31 34.00 34.00 33.66 32.49 
CorpAGE Fipers. A1. British East Africa. 37 6.03 3.71 13.13 16.30 17.22 14.54 16.11 24.16 33.17 30.81 30.66 30.62 
(hard) 2.Philippines....... 19 5.81 2.54 14.70 18.99 19.60 18.57 18.85 22.07 26.22 25.94 24.95 
(100 pounds) 8.Mexico........... 16 5.82 4.07 14.57 15.50 15.22 11.51 11.25 20.00 21.00 26.00 26.00 26.06 
B1. United Kingdom.. 20 7.57 4.76 16.61 15.89 17.27 16.44 15.88 22.50 ......... | 
2. United States... .. 45 10.40 6.50 24.20 28.10 28.60 27.14 26.04 30.00 35.88 35.44 34.12 32.50 








oe, A 1. United States..... 34 11.8 9.0 384.4 33.8 32.4 29.9 82.4 42.6 45.0 45.1 45.2 45.2 
(100 pounds) 2. Egypt (Ashmouni) } 17 { 14.6 11.0 385.8 55.1 40.8 39.3 52.6 72.0 77.4 70.0 68.2 67.8 
3. Egypt (Karnak). — — $87.9 75.8 66.4 44.6 45.2 73.3 102.9 97.0 7.0 94.3 

Os sdk aisiccwes 10 11.3 8.4 26.0 30.6 33.0 31.4 30.9 63.7 70.6 64.1 69.9 

oe ee 10 14.0 10.9 387.9 33.9 40.0 36.3 87.9 49.7 52.9 55.2 55.2 

BM vies he sa 805: 8 13.2 10.9 58.8 38.2 36.5 33.4 35.8 47.2 ; ie 

3. Netherlands...... -2 13.5 10.2 39.0 39.3 37.8 39.4 37.0 48.7 52.5 52.5 52.3 

4. Switzerland....... 1 15.8 12.4 oy 51.6 45.6 42.4 43.1 67.8 78.8 74.0 71.2 
5. United Kingdom. . 18 12.8 10.0 385.6 39.0 39.1 34.7 86.5 54.0 55.8 58.8 61.8 58.9 





FOODSTUFFS (Continued) about .76 U.S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A3) Maniteba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.0.b., sold in 
excess of IWA quota. During 1949 /50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 
white. (B 3) Government selling price, including duty, c.i.f. mill. 





TEA: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 

export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 

(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 

including tax and export duty. (A 3) Colombo market price incl. duty and taxes. 

(B 1) Unit value of imports c.i.f. (B 2) Through 1938: For mosa, fine; thereafter 
standard grade (composite). 
















WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
vheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 





TEXTILES 


Buruap: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 104% oz. 40 inch, 
Dundee. (B 2) 10 oz., 40 inch, New York. 








*y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 CorDAGE F1pers: (A 1) Sisal, British East African No. 1. Prewar and starting January 

r cent of total exports under IWA. The maximum price under IWA is 1.91 U. S- 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
aollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- adjusted to c.i.f. London. (A2) Abaca, Manila. (A 3) Henequen. Through 1938 
nation. A subsidy is paid equal to the difference between the free market price and the f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 








export price under IWA amounting to about .60 U. S. dollars in August 1950 and to Davao, J2. (B2) Manila abaca, Davao I, fair c.i... New York. 





NR RR SS SS 





‘ Including Togo. ? Including Cameroons. * Year beginning April of year indicated. 
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Prices 












A. 
Commodity B. 



























COTTON YARN... 
(100 pounds) 
















JUTE. 
(Short ton) 


RAYON YARN.... 
(100 pounds) 


IRS ce Sek ex' 
(Pound) 


Woo. (GREASY).. 
(100 pounds) 


Woo. (SCOURED). 
(100 pounds) 


Oo a 
(100 pounds) 








Lied pounds) 













taxes. 


Middling. 






f.o.b. mill. 





(B 1) Raw, first. 
export duty. 
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TEXTILES (Continued) 


28, 1950, through August 31, 1951, 2.96. 


(B 1) No. 32. 


VoLUME IV, NUMBER 7, 


Per Cent 

of World 
Exporting Countries Exports 
Importing Countries or Imports 


> 


Italy 
United Kingdom. 
. United States..... 


. Netherlands...... 
. Switzerland....... 


PRMORD. cos.cskes 
France. . rk. 
SO eis Sica 
United Kingdom... 
United States..... 


Al. Italy.. id 2 
. United States... .. 
United Kingdom. . 

A SRO ------ 44> 
Italy... 


.“ aii. : 
. United Kingdom. 
United States. . 


. Australia......... 
Argentina........ 
. New Zealand. 

. Union of S. Africa. 


> 


. Uruguay.... 
aL AOR. 5x eck isc 
Italy.. 
United States..... 
ay POD. o.oo sane 


. Switzerland....... 
. United Kingdom. . 
. United States..... 





> 


NN otter x nl 
Rhodesia (North) 

Belgian Congo.... 
ois 5:45 


w& 


Boothe come CUR COTO moot 


Italy... ine 
. Netherlands. ..... 
United Kingdom. . 
. United States..... 


RB USROD. oss neces 

Auetrelia......... 

Ne SS 

at OOR. . ccccadess 
. Italy.. 


. United Kingdom. 
. United States..... 





Corton: (A 1) Middling 15 /16, average of 10 markets. 
quotations, good, 


spot market, 


CoTTon YARN: (A 1) American type, title 20, Milan. 
thereafter, 36’s ring beams. (A 3) Southern 22/1, cones carded, white, for knitting, 
(B 2) No. 20, Louis, first quality. 


Jute: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(B 2) First Grade, Calcutta. 
(B 8) Daisee 2 /3 c. and f. Dundee. 


Excise taxes included. 





10 


1937 


35.6 

at 
30.0 
26.9 
27.2 


46.79 
62. 


wo oe - 
a>t 
© 


26.0 


29.2 
57.3 
43.7 


65 
73 
65 
72 


13.88 
14.85 
15.76 
13.26 
13.39 


5.80 
6.26 


5.14 
6.01 


Prices of Major World Trade Com 








1938 


33.1 
18.3 
23.0 


21.6 
19.9 


47 
52 


.26 
.00 


62 
34 


94 
1.71 
20.7 
16.4 
18.9 
20.1 


16.7 
66.8 
29.5 


48 


43 
50 


10.03 
10.48 
11.61 
11.44 


10.01 
10.22 
4.15 
4.43 


3.34 
4.74 


1947 





98.2 
55.7 
70.8 


62.8 
214 
275 
292 
316 


89.86 
67.00 
84. 


32.9 
26.6 
28.4 
39.2 


32.9 
59.9 
55.0 


100 
104 
103 







20.59 
18.83 
27. 





(A 2) and (A 8) Average of weekly 


(A 2) Through 1947, 32’s 


(B 1) Middling 15/16. 
(B 8) Strict Middling, c.i.f. Rotterdam. 


Alexandria, exclusive of export and intermediate 
In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
(A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 2% per cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. 
Middling 15/16, Milan. 


(B 2) 
(B 5) American 


twist 


Including 
(B 4) Raw, native first, New York. 


1948 


—1949-—_ 


Jan / 


Aug 


Oct / 
Dec 


——1950—— 


Jan / 
June 


TEXTILES (Continued) 


66.6 
69.6 
74.9 


66.5 
62.3 
264 
319 
349 
370 


91.90 
75.00 


3.28 
3.26 
2.60 
53.1 
33.5 
44.5 
57.8 


38.8 
54.8 
53.8 


132 
176 
166 
160 


22.54 
22.05 
25.82 
28.19 
24.39 


24.12 
22.38 


16.33 
22.19 
20.59 
17.18 
18.04 


SILK: 


(B 2) Japan, inclusive of duty. 


. 103 


68.1 
73.2 
61.9 


64.8 
60.3 


256 
“312 
359 
377 
02 
‘40 
“90 


92 


23.60 
20.37 
27.10 
2735 
21.85 


20.38 
20.24 


16.13 
22.20 
21.20 


18.48 
16.42 


60.3 
64.1 
63.7 
56.6 
60.4 


192 
226 
286 
284 
85.28 


71.00 
72.15 


3.09 
4.06 


3.38 
4.03 
2.64 


53.0 
37.4 
43.8 
55.4 


36.7 
53.3 
54.7 


140 
145 
127 
148 


59.3 
68.9 
62.2 


61.6 
60.8 


193 
283 
226 
291 
320 


75.12 
71.00 
59.08 


2.61 
4.23 


3.41 
3.31 
2.68 


68.0 
46.2 
49.6 
66.2 


44.2 
58.0 
59.4 


181 
170 
159 
162 


METALS 
15.25 18.12 
18.16 19.43 
23.52 25.50 
21.61 24.80 
17.61 18.00 
18.46 20.12 
18.18 19.44 
12.67 11.50 
15.09 14.19 
17.92 16.16 
12.95 11.402 


12.82 


RAYON YARN: Viscose, 150 denier. 


(A 1) Raw, type D, Yokahoma, 
exports. 


11.39 


78 per cent, white, New York. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. 
sales season September-June. 
good average style. 


season ending June. 


monthly sales. 


Grosseto. 


Dec 





93.9 
94.6 
88.7 


81.4 
83.1 


180 
296 
226 


300 


80.20 
77.00 
72.54 


97 
84 


Al 
132.2 
116.8 
105.9 
129.2 


85.5 
101.6 
113.1 


344 
286 
268 
260 


LO. » > 


24.38 
25.99 
24.53 


31.64 
43.91 
40.58 
25.25 
24.50 


16.99 
20.74 
21.08 
17.00 
17.00 


Mar 


107. 


508 


89.99 
78.00 
79.56 


6.07 
5.92 


5.99 
6.88 


188.7 
158.6 
144.6 
142.7 
127.9 
156.4 


370 
368 
360 


26.33 
24.43 
32. 
55. 
56. 
25. 
24. 


16. 
21. 
21. 
17. 
17. 


-1951 


Apr 


105.9 
101.0 
92.1 
93.6 
84.0 


413 
402 
541 
545 
576 


89.99 
78.00 
79.56 


4.86 
5.60 


4.93 
5.66 


137.8 
141.6 


121. 1 
119.8 
132.5 


331 
312 
328 


26.33 
24.34 
32.77 
56.61 
56.70 
26.25 
24.50 


16.83 
21.04 
21.05 


20.00 
17.00 


(B 1) Raw, eastern bright 
(B 2) Domestic wool, 


32.77 
56.54 
57.30 
27.25 
24.50 


16.94 
21.04 
20.72 


20.00 
17.00 


through 1938, thereafter raw, 21 denier AA for 
(A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 8) Japan, raw, double extra crack, 13/15 denier, 


Annual data refer to 
(A 3) Average auction price for 46/50’s, carding- 
Data for 1937 and 1938 are averages of all types of wool for the 
(A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
(A 5) Crossbred superfine, Montevideo. 
low, medium or 1/4 blood, staple or 50’s, f.o.b. Ontario. 
(B 3) Raw, 56’s Boston. 


Woo. (ScoureD): (B 1) Combed wool, current market. 

spinning. 
Dominion sales. London. 
duty unpaid, Boston. 


(B 2) Medium Merino, for fine 
(B 8) 64—70’s, Dominion wools based on quotations from U. K. and 
(B 4) Australian 64—70’s, good top making, in bond, 


June 


576 


78.00 


112.5 


282 




















29.25 
24.50 


20.00 
17.00 





mo 
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Pic IR 
(Lon, 


SCRAP | 
(Lon; 


SILVER 
(100: 


STEEL. 
(Lon 


TINPLA 
(Bas 


TIN... 
(100 


ZINC... 
(100 


COAL. 
(Sh 


FUEL 
(Bz 

























> 


core ee OO Cony 


Ns a.cs van aon 
(Short ton) 








wo 


Fumt, Ol........ 
(Barrel) 


METALS 


COPPER: 























lytic. 











LEAD: 


























pig lead, New York. 























1937-1938: January. 
consumers. 

















A. Exporting Countries 







. Germany 
. United Kingdom. . 


(A 2) Unit value of exports. 
lytic, Montreal or Toronto. 
(B 8) Through 1947 red copper in blocks; thereafter remelted copper. 
(B 5) Domestic electrolytic; Conn. Valley. 


Pic Iron: (B 1) PL83, f.0.b. foundry. 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. I. Inclusive of taxes. 


SILVER: (B 1) 1.000 fine, Bombay. 
mined domestic, .999 fine, New York. 


Per Cent 


of World 





. United States..... 


Poland 


France (Domestic). 


France (German). . 
France ee 


. Italy.. : 
. United States..... 


(A 3) Carlots, delivered Montreal or Toronto. 
(B 8) Soft foreign, duty paid. 


: 


(A 8) Electrolytic, Belgian market, 
(B 1) Electrolytic, at port. 


Inclusive of taxes. 


(B 2) Milan. 
(B 4) Average of No. 1 heavy melting steel scrap delivered to 


(B 2) .999 fine, London. 


Exports 





Commodity B. Importing Countries or Imports 1937 1938 1947 
eh a a 3 Wo ..:. 
(Long ton) 2. United Kingdom. . 25.8 28.9 35.6 
8. United States. .... 22.7 21.7 34.4 
Sepam Tmo. .... Bi. PROMO. «<<. ee Oe asa 
(Long ton) eT err 19.8 19.2 981.38 
8. United Kingdom. . koe «5G «4.3 
4. United States..... 18.0 18.5 36.4 
ee MR BEG haces cess 51.0 49.0 133.4 
(100 troy oz.) 2. United Kingdom. . 44.6 48.0 72.3 
8. United States..... 44.9 48.2 71.8 
BS: ov cacscnks ee eee 34 ets oe or 
(Long ton) 2. United States..... 32 86.4 35.4 43.0 
8. United Kingdom. . 12 80.9 988.5... 
TINPLATE....... Al. United States..... 5.00 5.00 5.75 
a box) 2. United Kingdom. . 5.84 5.385 9.92 
eweaciesas a oe ere 58 58.6 42.5 74.1 
Tmi00 pounds) 2. Netherlands...... 15 noe coun ee 
3. Belgium. . Bh 12 aed es aes 
4. United Kingdom. ; 3 58.5 41.4 76.9 
Dt. COMER: 6k caves es 4 58.2 45.5 177.3 
rere rr 9 60.6 50.1 96.3 
ss kc soo 90 2 i ae 
4 United States..... 60 54.2 42.3 78.0 
BRS i ora Sees Pe eee 29 5.59 8.87 9.87 
(100 pounds) 2. Belgium.......... 16 eee Side ree 
8. Mexico 10 
ee 8 
PS sk cacvecns 9 6.42 4.26 15.05 
2. Netherlands...... 2 7.66 5.75 16.61 
8. United Kingdom. . 88 4.98 3.07 12.59 
4. United States..... 19 6.90 4.98 11.02 


374.29 4.83 6.86 
a sues, tee. anes 
a 
9 4.86 4.80 9.40 
5.16 4.41 12.80 
15 aan inpire er 
6 8.69 8.74 
19 =-1.76 1.58 2.69 
- .. fe a 
= BOT 8.49 8.54 





(A 4) Electro- 
(B 2) Wirebars, Milan. 
(B 4) Electro- 


(B 1) C.i.f. at port. (B2) Milan. 


(B 4) Average of daily prices of domestic desilverized 


(B 2) Scottish pig No.3. (B 3) 


(B 8) North-East coast f.0.b.; 


(B 3) Other than newly 








modities Expressed in U.S. Dollars 

















JULY, 1951 








Prices 











STEEL: (A 1) Billets. 


and billets. 


TINPLATE: Hot dipped. Cokes 20 x 14. 


Tin: (A 1) Singapore, ex works. 
purchase price. 


(A 2) Banka tin ingots. 


(A 2) Open hearth steel billets, Pittsburgh. 


15, 1949 standard tin, London. 


London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. 
(B 8) Ingots, Milan. 


Zinc: (A 1) Electrolytic, Grade A. 
foreign duty paid. 





(A 1) Pittsburgh. 





(A 3) 





1949——- 1950—_-  —— 1951 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec Mar Apr May June 
METALS (Continued) 

50.5 58.2 44.1 44.8 44.4 45.0 45.0 652.7 para 
39.2 45.0 33.4 33.4 33.6 34.1 34.1 see ates 
42.9 46.3 45.9 46.8 62.6 652.7 52.7 62.7 62.7 
14.2 16.3 12.3 12.4 16.7 17.0 17.0 17.0 ea 
29.2 32.1 20.1 17.9 45.5 48.8 48.8 48.8 ae 
15.2 15.2 10.5 10.6 109 1659 115.4 84 tt 
41.6 27.8 27.9 30.6 44.0 43.0 43.0 48.0 43.0 
138.4 144.2 94.8 103.3 103.9 108.7 111.2 114.0 Tee 
75.6 72.9 174.6 74.3 89.6 91.6 91.6 91.6 91.6 
74.8 71.8 178.2 72.8 80.0 90.2 90.2 90.2 88.4 
47.9 52.0 52.0 54.0 56.0 56.0 56.0 56.0 56.0 
55.3 68.7 47.1 47.1 47.1 48.2 48.2 48.2 48.2 
6.68 7.61 7.61 7.40 8.58 8.58 ve 
11.08 10.90 7.68 7.90 11.20 12.25 12.60 

95.7 99.6 72.5 72.4 133.6 149.3 146.5 oe 
105.1 114.3 89.8 75.7 142.6 160.3 148.8 145.2 

99.2 103.0 86.3 74.7 145.5 164.8 150.9 142.4 117.0 
101.8 105.0 91.7 78.8 147.8 157.0 168.2 .... 

98.4 180.2 110.6 94.4 171.4 183.4 185.7 181.4 
110.4 122.3 114.4 94.1 167.8 183.2 174.2 167.6 .... 
99.2 103.0 88.0 76.3 145.5 147.4 146.0 140.2 119.2 
13.94 14.16 10.34 11.80 18.19 18.41 18.28 18.35 

ae davas ee .-.. 238.40 23.41 28.41 ieaa 
17.26 19.82 13.07 15.10 22.56 22.87 22.87 24.82 
19.08 21.15 14.36 14.80 26.26 29.24 29.24 28.64 ae 
14.40 15.94 10.62 12.04? 18.87 18.87 20.00 20.00 20.00 
14.20 14.06 10.32 11.87 18.22 18.22 18.25 18.25 18.25 

OTHER MATERIALS 

8.12 8.64 8.67 8.78 8.74 8.97 8.94 9.09 9.09 
iba cine. cane) SO ee 
14.07 14.37 9.93 10.14 9.92 10.40 10.74 11.47 
11.37 9.80 9.80 9.80 11.09 11.09 

arta eek paces 20.58 22.35 23.59 28.30 28.30 

eer aaa er 23.04 24.82 26.06 28.70 28.70 
23.07 20.51 18.39 16.40 18.14 28.95 23.95 .... 

3.88 3.08 8.02 8.388 3.36 3.34 3.33 3.33 
4.68 5.54 4.19 4.22 5.05 5.69 5.69 5.69 

7.16 5.05 4.33 4.82 4.25 5.14 5.14 4.91 

7.58 7.18 5.48 5.73 ‘ ; 5 5. 





Bars, bloom 


(A 2) Export f.o.b. 


1947 through August 1949, U. K. Ministry of Supply 
(A 4) 1937-1938 and beginning November 


Otherwise refined tin for domestic consumption, 


(B 1) Ingots, at port. 


(B 2) Sheets. 


(B 4) Domestic Prime Western, New York. 


OTHER MATERIALS 


(B 2) Straits, at port. 
(B 4) Through 1938 Straits; thereafter Grade A, New York. 


(B 8) G.O.B. 


Coa: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 


tion. 


(A 3) Anthracite nut. 
unit value of exports, f.o.b. 






Free market. 


(A 4) Large steam and household coal, 
(B 1) Bituminous. Through 1948 mine-run industrial. 
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Prices 


Per Cent 

of World 
A. Exporting Countries Exports 
B. Importing Countries or Jmports 


Commodity 1937 1938 


> 


. Neth. W. Indies. 
. United States..... 


Coneda......... 


GASOLINE....... 
(Barrel) 


w 


Italy.. Bs 
. Netherlands. ... 
. United Kingdom 


w 


. Germany 
. United Kingdom... 


ee 
(100 pounds) 
. United States 


> 


LINSEED OIL... . 
(100 pounds) 


;eeetios. ....... 
Uruguay 


. United States..... 


—- 
Coo: .- 


wo 


Netherlands...... 
United Kingdom. . 


oe oO 


= 
wo 
| mre own OOD CONAKO ohne Dor OW: - 


NEWSPRINT...... 
(Short ton) 


>> 


w 


Netherlands... . 
. United Kingdom. . 
. United States 


MOMmwoerd’ HoH BOS ww: .- 
mm Oo woo 
BOO Od 


w& 
on 
S 


. Netherlands...... 
. United Kingdom. . 
. United States 


NITRATE........ 
(Short ton) 


wc 
=~ 


> 


IE. ows eoinsne 
. Indonesia......... 


RUBBER......... 
(100 pounds) 


ANA TRS 


wo 


. United Kingdom. . 
U. S. (natural).... 
U.S. (synthetic)... 


. United States..... 
oS ere 


— ht ht ht pe |= 
> DOM CO © 


pee 
wooo 
| more 


> 


TOBACCO 
(100 pounds) 


& Co tO 
woe 
& Co to 
wNwre 


> 
ADHD ADS 


WOODPULP...... 5. ree 


(Short ton) 


ooo 
Decco ! 
once Nor 
aoe 
AACS 


Dw 


. Netherlands 
. United States 


1 
2 
1. 
2. 
3. 
4 
5 
1 
2 
3 
1 
2. 
3. 
> 
& 
2. 
3. 
1. 
2. 
3. 
1. 
2. 
3 
4 
5 
1 
2 
3 
1 
2 
3. 
& 
2 
3. 
4. 
1 
2. 
3. 
1 
2. 
3. 
4. 
1. 
1 
2 


OTHER MATERIALS (Continued) 


Beginning 1950 mine-run, Flenus, inclusive of taxes. 


imported. Inclusive of taxes. (B 4) Mine-runindustrial. Genoa. 


FueEt O1L: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 


GASOLINE: (A 2) Tank-wagon, New York, inclusive of taxes. (B1) Toronto. Reg- 
ular grade, tank-wagon price to dealers, exclusive of provincial tax. (B 2) 
C.i.f. dealers’ tanks. (B3) Milan. (B4) Ex tankcar. (B5) No. 1 spirit. 


Hipes: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
Argentine steer, London. 


(B 2) Salted heavy 
(B 8) Steer, packers heavy native, Chicago. 


LINSEED O1L: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, average of Saturday price 
(low) for carlots, f.o.b. New York. (B1) Plata crude, f.o.b. station. (B2) Raw. 
(B 8) Naked, ex works. 


- 1 June through December. 
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(B 2) and (B 3) Anthracite nut, 


1947 


Iw wOO HK we: 


Reo COON MOND Oo oT CoH 


INTERNATIONAL FINANCIAL STATISTICS 


—1949 
Jan / 
Aug 


——1950—— 


Jan / 
June Dec 


OTHER MATERIALS (Continued) 


1951——- 
May 


Oct / 


1948 Dec 


Apr June 


8.48 
8.89 
20.18 
27.90 


14.35 
16.66 


45.95 
46.08 
85.75 


8.14 
8.78 
19.75 
26.26 


11.52 
13.48 


8.16 
8.78 
18.82 
26.45 


10.67 
11.76 


29.48 
28.53 
24.05 


8.15 
8.87 
24.19 
29.19 


14.34 
15.37 


41.00 
35.42 
22.25 


7.90 
8.82 
17.72 
38.37 


14.38 
15.51 


42.77! 


34.11 
27.53 


14.3 
24.2 
19.5 
30.2 
17.4 
17.0 
92.8 
99.8 
111.5 


17. 
23. 
27. 


49 
30. 
28. 


87. 
139. 
135. 
126. 
176. 
164. 
107. 
100. 


48. 
73. 
54. 


16 
16. 
15. 


27. 
29. 
29. 


31 
34. 
34. 


86. 
159. 
160 


103. 
207. 
150. 
120. 

97. 


49. 
1A 
49. 


19 
20. 
19. 


° bo. ct 
coro — 


SOO NON BNO MNO SORBD LWA WOH Wom: 


> tte mone CRO oan! 
[OM ance wANQ o-: 


eco. Wl WO OKO HOD THN SCOMHOS NHHOo COM WMH. 
> Ob UNAIOS AHO o- 


MnoD PER NON® SOW PED RONSS DOM AMA OOO: 
bod. Ch WOW TOKE ANS OWNHWH SCONMDH QOD WOW HSN. 


COR moo: © 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (A 2) and (A 3) Export f.o.b. (B1) Domestic 
production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 5) Average of Tuesday prices for standard rolls, contract price New York basis, 
freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B2) Chilean industrial, 99 per cent. 
nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 


RusBBer: (A 1) 1937-1938 No. 1 Ribbed Smoked ow (R.S.S.) = loose; thereafter 

No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 
(A 8) R.S.S., f.0.b. Colombo. (B 1) Smoked sheets standard, 
R.S.S., London. (B3) New York plantation, R.S.S. (B 4) 


(B 3) Chilean 


ee f.o.b. Djakarta. 
Marseille. (B 2) 
Synthetic, GR-S. 


Topsacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of exports, f.o.b. 
(A 8) Unit value of exports. 

Wooppu.tp: (A 1) United Kingdom, unit value of importa, c.i.f. from Sweden. (A 2) 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A 3) 
United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar- 
rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B 3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
No. 1 book, f.o.b. mill. 








VoOLUM 


W World ' | 
Unite 
Latir 
Sterl 


Africa. 
Unio 
Belgi 
Fren 
Gold 
Ken) 
Sout 
Tang 
Othe 


North . 
Cané 
Mex: 
Unit 


Centra 
El S: 
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Nica 
Othe 
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Braz 
Chil 
Colo 
Ecu: 
Peru 
Ven 
Othe 


Ocean 
Aust 


VoLUME IV, NUMBER 7, JULY, 1951 Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


Latest 
12 Months 
1938 1939 1941 1942 1945 1946 1947 1948 1949 1950 Ending 


World Total ! 1,133 1,207 1,266 1,113 741 755 773 791? 822? 850 ae 
United States and Canada... 315 341 357 295 127 151 184 212 239 237 (Apr) 
Eee 89 94 98 93 69 64 58 59 62 Rare 
Sterling Area 576 607 657 617 508 502 484 504 502 


; ‘ 543.06 : ; .70 12 -45 449.02 465. .23 waren See 
Union of South Africa ; ‘ 15 ; if .44 27.86 .45 392.01 5. .68 408.23 3. (May) 
Belgian Congo - ; : .08 .5 : .00 2.14 ‘ 0.5! : : a ae 
PPOMON AITIOR i oie is ce es ‘ : 40 : : 67 tl 2 2. 2.6 é aes 2.38 (Sept) 
Gold Coast ‘ 23.62 .38 02 ‘ .26 .87 20.51 19.3 538 23.69 24.18 24. Jan) 
92 .42 Tc es : .99 .35 . 08 ; 8! ; .80 oer 
Southern Rhodesia......... , ; 27.85 ; : 26.60 .89 ‘ 18. ; . .89 .84 (Feb.) 
TORGRRVIED s 656560 ci cceenas : ‘ .40 , ; 74 73 : 1. 2.02 2.43 2.28 era 
Other Areas ‘ ; 48 5. ‘ .00 .57 ‘ 3.4 é ean 


North America A ; .06 ; 7 ‘ .3l , y 2 5. 53. 251. (Apr) 
: .80 , j ; .382 155.7 55.70 (Apr) 

; ’ 5 : ‘ 28. .48 TU a S. 4 of 3.12 (Apr) 

United States 92 c ; ‘ li j 2. ‘ : 2 a 3.1% 32.32 (Apr) 


Central America ; ; : : , : , ; , ‘ ; orate 
El Salvador ‘ ‘ ; i P ; ‘ . , ‘ ‘ ; .10 (May) 
Honduras 7 ; ‘ y Dt 5 5 re 
Nicaragua ; ta 75 ‘ ota . ; ‘ ‘ ; ; .26 .32 (June) 
Other Areas é ‘ ie 


na 


OARNDS WROWNOON 
on 


_ 


_ 
KF NANA 
~ 


mr COD Oro 
' 


South America 


bo 


i) 


woos OrOWOoDoc 
_ 


RES Sh a ae cas Grater 
a a ee 
Re le, 
Venezuela....... 

Other Areas... 


DO ODS C100 Ga = 
t 
WM WOWNMDue 


Le 
ts 
9. 
5. 
2. 
8. 
3. 
4. 


Oceania 
Australia 
WANs és a 
New Guinea 
New Zealand 


mH 


on Cw 
oan 


bow 


a wows 
now 


mow 
oO» 
_ 


CO bm 
cwcw§ 
t 


aa 
oOwwr-o 


or 
— 
on 
— 
_ ~ 
t 
Qo 
te 
_ 
t 
a bo 


CO oO 


Philippines. . 
Saudi Arabia 
ee 


_ 
- Go hm DOr DO OD 
—-~©o ”_DO“ wa 

— 
nwnnoe & or 


ae 
eee 


hon w 


Note: World and continental totals include estimates for countries 3 Including Ruanda Urundi. 
listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘‘Other Areas” are and Morocco. 
in part estimates. * Exports 

* Including Newfoundland. 

_ | Estimated world total excluding U.S.S.R. Annual average production 7 Fiscal year ending June. 
in the U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines ® Undivided India excluding Burma up to 1947; thereafter Indian Union 
at 185 million U.S. dollars. only. 

? Excluding North Korea. * January- October. 
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IBRD and Government 


INTERNATIONAL FINANCIAL STATISTICS 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 
International Bank for Reconstruction and Development 


er cent 
1957 ' 


Coupon: 
Maturity: 
Call Date: 
Call Price: 


2 per cent 
Feb 1962 
None 
None 
New York 


3 per cent 
Mar 1976 
45 days 
10214 
New York 


3 per cent 31% per cent 


July 1972 June 1971 

45 days June 1966 
102% 100 
Paris London 


Fe 


97% 
97% 
97% 


NNN NNNNMNNMNK |S fh 


Cuba 


Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


2 
111% 
11214 
11314 
11134 


June... 112 


41% per cent 
June 1977 
June and Dec 
100 
New York 


Yield 
o7 
/0 
7.78 
7.83 
8.20 
8.77 
6.50 
6.40 
4.54 
33415 
1014's 
93415 
1334'5 
9 15 
gis 


THs 
TRY 
815 
85415 
9 5615 
95615 
103415 
113415 
123415 
11315 
935" 


Price 


Yield 


El Salvador 


DO DO DO PO FO DO PV DS WS DS NY 


o7 


PEEL ECSV ELEY" 


.60 


31% per cent 
Jan 1976 
Jan and July 
100 


New York 


Price 


SSS SSSI III III I 
reer 


Yield 


ATAAAAAAAMAAA DW~100 


~9 


a 


New York 
Price Yield Price Yield 


Amsterdam 
Price Yield 


Price Yield Yield Price 
07 or 
c 


blidiiititaaas® 


PPP Ed PEt bd 


47415 
84's 
215 
13415 
24415 
gy 
95615 
8%KHs 
63415 
6%'s 
84s 97 


10734 
111 
105 
104.5% 
105 
112% 
11214 
11134 
109% 
10934 
111 


ao 


a 


me CODD DO 
met et Co 0 Nn 
\P\P\ od\00\ 

aac 6 8B © 


£9 62 G2 69 NO RO TO me me 
tN 
oS 
~S 
PP Oro 
SSlililllidl 


_— 
wo 
~] 
w\ 
ww 


Mexico Paraguay Peru 


$5.68 
Jan 1968 ° 
Jan and July! 
100 


New York 


$4.65 
Jan 1963 1° 
Jan and July 
100 


3 per cent 
Jan 1976 ° 
Jan and July 
100 


3 per cent 
1970 
6 months * 


1-2 1% per cent 
Jan 1997 © 
Jan and July 
70 100 


London London New York 


"Price Yield Price Yield ~—~Price Yield 


Price Yield Price Yield Price 


London 


Price Yield Price 


Yield 
Oo7 

Mo / 

18 , 12% 

15% 


_ 


WrAA@OoOre 
et 


a) 
Neo 
= 
_ PPR DVN 


CONMNAGARAAS = 
tee \eo 
JONAS \ 


— pt et 


=f 

| 

| 
eS 


YWDOMHOMOOONIANOND TRHOIOK RK Occ 


en“ 


no bh 
a> oo 
en 
wo 


DO DS 
Coc 


ORORAKN ARAN ANOKA PNR aon aR 
ro 


-—- 
P\P\ 
NX 
NBN 


“ON 
tr 
bdo 
— 
CICICIOICIEN OTN ONG —AARARAROS 


AN AAAATMAAAA BMAD 
zV 
NX 
no 
pus 
AAMBWOWHOSCHS 
AAAMAAIAIAIA 


ee 
oN 


+ Agricultural Mortgage Bank, guaranteed by national government. 


tured October 1, 1951. 


5 Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. 


from 11% per cent in 1948 to 3 per cent in 1954. 
from 11!% per cent in 1948 to 3 per cent in 1954. 


1957. 
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'! Prior to February 1950 214 per cent bonds due July 15, 1957. 
61% per cent and the bonds matured October 1, 1957. 


6 Prior to 1949 interest was 5 per cent and maturity 1959. 


7 Prior to August 1949 interest was 6 per cent and the bonds matured in July 1962. 
creases on a graduated scale from 114 per cent in 1948 to 3 per cent in 1954. 


® Prior to 1946 interest was 4 per cent and maturity December 1, 1954. 


2 Prior to 1944 interest was 
‘ Prior to 1943 interest was 5 per cent and the bonds ma- 
Interest increases on a graduated scale 
Interest increases on a graduated scale 
Interest in- 
* Prior to 1946 the interest was 6 per cent and the bonds matured in 

10 Prior to 1946 interest was 4 per cent and maturity was January 


a 


This issue was called at 101 on February 17, 1950. 
3 Callable for sinking fund only. 


Bo! 


ee = neem 


[SSUE! 
NEW 


3% | 
Oc! 
Apr ai 


tent in 1 
interest ' 
‘Prior | 
therefore 
quoted, 

quotatio 
eee 





Bonds in Foreign Markets VOLUME IV, NUMBER 7, JULY, 1951 


[SSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
NEw YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


Brazil Chile Colombia 


3% per cent 3% per cent 114-3 per cent 114-3 per cent 144-3 per cent 8 per cent 8 per centt Coupon 
Oct 1979 ? Oct 1957 * Dec 1998 * ec 1993 ° ec 19937 ct 1970 ct 1972 Maturity 
Apr and Oct * Apr and Oct * June and Dec 3 June and Dec * June and Dec Apr and Oct Apr and Oct? Call Date 
100 100 100 100 100 100 100 Call Price 

New York London New York London Zurich New York London Market 


Price Yield Price Yield Price Yield ™ Price Yield * Price Yield * Price Yield Price Yield 
% 
ao 16% 
_— 27% 
34 
27% 
82% 
44 
4414 
56 
55% 


% % % % 

223% 20.05 42 16.15 165% 3.64 % 8.78 ~ 
934 38.07 14 39.15 163% 4.80 — 
141% 26.81 2514 22.27 118% 18.40 _ 
1514 26.67 41 20.92 10% 14.16 on 
1814 23.11 64 8.06 13% 11.78 % 8. 31 
14 17 188% 8.37 38 

—Tily 6.66. 18% 9.08 42 
8216 5. 1814 7.78 ; 4914 
8714 4. 22% 5.06 : 593% 
9814 3. 225% 5.31 56 
99 214% 6.66 
10014 38. 283; 3.58 
9814 3. —an Ta 7.4 
101 34 35% 5.67 
101 ; 344% 5.84 
100 3514 5.63 
10014 3. 35% 5.69 
10014 3. 35% 7.07 
102 \% 3534 6.99 
102 13415 36% 6.78 
9914 3.43 36% 6.78 
9914 3.52 374% 6.71 
10014 3.38 365% 6.83 
10014 3.39 36% 6.87 


a 
_ 


44 
52 
.90 
62 
54 
-62 
54 
-41 
.29 


.. Dec 
.. Jan —1951 
.Feb 
: _ 
.. Apr 
‘May 
June 


AAAAAAAAMIMD HDoO-~ 
CHOVOT Orr Or Or 

PWOOWODDWDDD@® COWDWAAr~Iw®DoSO 
NAAAAAANQNIIAIDW WB IMBDUag 


564 
564 


Uruguay Belgium Czechoslovakia Denmark 


4% per cent 3% per cent 4 per cent 31% per cent 6 per cent 6 per cent 46 per cent Coupon 
ay 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 * Oct 1960 ® Apr 1962 Maturity 
May and Nov Any time May and Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 100 100 101 101 100 Call Price 
New York London London Zurich New York London New York 


Price Yield Price Yield Price Yield ri Yield Price Yield Price Yield Price Yield 
OF. 


0 % 70 % 
3.76 103% 7.60 105 7.63 9934 4.52 
8.85 75 «611.89 49 19.71 98% 4.62 
6.17 12% =O 5514 17.81 47 10.83 

17 a3. «2 27% 38.67 80% 16.83 

16 ” 48 22.68 22 23.46 

34% =” 8414 11.40 41 12.78 
5 2 80 12.87 67% 

76 = 88 11.27 79% 

__ 99 s 100 8.50 96 

108 = 12.96"° 101% 6.06 

7 18.672¢ 71% 10.23 

4934 28.147° 57% 18.51 

52 26.9279 58 14.04 


521% 26.677° 50% 15.84 

50% 19.952° 53% 14.62 

5534 17.942° 58 13.54 

51 = 19.607° 17.51 

46% 21.477° 16.41 

50 20.007° 15.26 

47% 20.8929 16.17 

491 20.207° 16.27 

49 20.417° 51% 16.71 

‘ 49% 20.057° 52% 16.40 
8444 4. 46 21.7379 55 =—-:15.59 


.. Dec 
.. Jan —1951 
..Feb 
..Mar 
.. Apr 
..May 
. June 


LPL PPR COR RAH 
AAIAIAIAAIWBAMRVA® IOTAHEAA 


a> hh bh Pb hb > > > meet 


96% 


1, 1945. 1 Prior to 1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per 
tent in 1948 to 21% per cent in 1953. Current yields are based on the coupon rate being paid at the time price is quoted. 12 Prior to October 1946 
interest was 8 per cent and maturity April 1, 1951. Since that time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
“Prior to October 1946 interest was 8 per cent and maturity April 1, 1951. 14 Yield to next call date. 18 Yield to next call date is negative; 
therefore, excess of price quoted over price at which yield would be 0.00 is shown. 16 Yield to next call date is negative; therefore, excess of price 
quoted, less accumulated interest, over price at which yield would be 0.00 is shown. * Interest payments suspended. %In default. 19No 
quotation. 20 Current yield. 
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Price Yield Price Yield Price Yield Price Yield Price Yield Price 









% 0 % % % 
OO ig ica 102% 3.35¢ — — — — — _ 10414 4.12° 10414 
1938........ 10014 3.47° — — — — _ _ 10214 4.50° 10214 
os is 557.07 3914 10.40 50 = 8.86 _ — 25 21.30 25 
1940........ 25 14.57 26 15.03 16 ’ _ _ 3914 13.99 35 
1941........ 35 10.88 8934 10.70 7 : — — 30 18.69 s 
1942........ 4914 8.00 1 7 : — —_ ; 
Bs cee 67 5.93 6314 6.89 7 , — _ 59 «© 9.94 57 
1944........ 9214 3.95 741, 5.69 7 ‘ _ _ ’ . 70% 
1945........ 102° 3.348 854.75 7 : — — 89% 5.98 10514 
1946. . 10114 3.87° 91 4.25 103144 2% _ _ 76 17.78 10114 
OE scones s 10214 3.28% 8814 4.52 103 2549 — — 55 11.72 9214 
1948... 9314 3.93 815.47 101% 1%? 95 4.40 5014 12.92 8014 
iis ean 8314 4.72 89 4.57 10314 3% 10014 3.978 5614 12.10 87 
1950—Aug . 8714 4.43 8 5.06 101% 2% 98 4.60 6434 10.47 9414 
Sept. 8714 4.46 8814 4.67 100% = 94 4.52 674% 10.57 9414 
Oct... 8744 4.48 8414 5.16 100% .30° 93 4.60 70 9.26 9514 
Nov 8514 4.67 8114 5.50 100% %» 92 4.70 7014 9.45 9314 
Dec .. 8514 4.57 1714 6.02 993% 4.04 93 4.61 70 = 9.60 9214 
1951—Jan.. . 8514 4.58 8114 5.55 9914 4.04 94 4.52 70% 9.55 9214 
Feb... 8414 4.69 8234 5.38 985% 4.11 944% 4.48 70% 9.55 9814 
Mar. . 8514 4.59 8315 5.30 9834 4.10 954% 4.41 70 =: 9.68 9814 
Apr.. 8514 4.66 8316 5.41 alee - ees 9514, 4.41 72 9.22 100 
ao 8514 4.66 84° 5.25 ea 95 4.44 6914 9.70 9614 
June 8516 4.60 83% 5.31 17% 8.30 9514 






























































and increases on a graduated scale to 3 per cent in 1952; current yields are based on present coupon rate of 2 per cent. 
5 per cent and maturity was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 
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Bonds INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 








Denmark Finland Italy 
Coupon: 3% per cent 3% per cent 4 per cent 4 per cent 5 per cent f 5 per cent 1-3 per cent 
Maturity: Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977! 
Call Date: Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 80 days 
Call Price: 100 100 100 100 100 100 100 
Market: London Zurich Amsterdam Stockholm New York London New York 


Portugal Australia Canada South Africa Egypt Morocco 


Coupon: 314 per cent 234 per cent 31% per cent 4 per cent § 5 cent 4 
Maturity: Jan 2002 Feb 1962 ¢ July 1974 Sept 1974 ® Apr 1967 an 1963 ec 1978 
Call Date: Jan and July 45 days July 1964 30 days Apr 1965 Any time 8 months 
Call Price: 100 102% 100 103 100 100 100 
Market: London New York London New York London London Zurich 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
End of: % % % % % % % 
re 8114 3.76 105% 4.50° 90 3.76 100 8.25 —_ _ 101 1.98° — — 
SN bs wo xo a 77 3.99 100% 4.95 8214 4.20 103144 2.99° _ _ 921% 4.52 — — 
BBL a eos vo 66144 4.67 724% 7.89 834% 4.15 8934 3.98 — _- 80 5.55 724 7.11 
1940. . 60 5.17 55% 10.94 93 3.61 824, 4.62 _— — 55 8.58 39 8 
Ro ae. 3% 73 4.25 58 11.78 89 3.85 981% 3.36 —_— — 77 5.93 49 8 
see... .<. 8916 3.44 81 Tag 92 3.68 101 8.16° = — 90 4.78 56 8 
BRS aso 06 94 3.23 91 5.96 96 3.46 104144 2.835 — —_ 101 1.98 6334 8 
BS cate 9114 3.34 10014 4.95 100 3.25 106% 2.57° — — 101 1.98° 733% 8 
| ae 93 8.27 103 4.28° 100 3.25 1105 2.078 — — 102% 4? 9434 5.35 
BR ice sek x 98 3.08 10314 3.02° 112 2.41° 10914 2.098 — —_ 102% 4° 934% 6.45 
SER kes eins 954% 3.17 83 5.07 103 3.026 103% 2.71° — — 98% 4.14 8634 5.94 
DB ck snes a 88 3.50 85 4.95 104 2.93° 105 _—2..478 — -— 974% 4.24 713% 7.34 
Beri cas 76 4.13 905, 4.38 9914 3.28 10z4% oz. 6 974% 3.76 9644 4.36 100% 2.95° 
1950—Aug.. 80 3.94 91 4.32 9814 3.388 101% 2.67 101% 3.48° 96% 4.44 9914 5.05 
Sept.. 80 3.95 90% 4.37 100 3.30 101 2.69 100% 3.468 96% 4.47 100 2.95* 
Oct... 82 3.85 95 3.89 101 3.26 10034 2.70 101 3.43¢ 96% 4.52 99% 5.01 
Nov.. 83 3.75 93144 4.08 99 3.31 10144 2.68 101 3.456 961% 4.38 9714 5.19 
Dec... 85 3.65 87 4.81 99 8.31 101% 2.69 100% 3.52 964% 4.38 95 5.35 
1951—Jan... 981% 3.07 883% 4.66 99 3.33 101% 2.67 101 3.50 96% 4.42 98 5.14 
Feb 108% 2.71 87% 44.73 97% 3.44 100 2.75 101 3.52 96% 4.46 98144 5.12 
Mar 107% 2.75 87144 4.79 961% 3.52 9634 2.94 98% 3.62 961% 4.49 98% 5.10 
Apr... 105% 2.82 85% 5.07 96% 3.54 964% 2.98 981% 3.64 961% 4.54 98% 5.11 
ay.. 102 2.92 86144 4.96 9414 3.60 9534 3.00 98% 3.66 96% 4.39 100 5.00 
June.. 100 3.00 87 4.85 93% 3.67 95% 3.03 96% 3.86 96% 4.39 100% 4.93 


t Residential Mortgage Bank, guaranteed by national government. t Maremmana Railway, guaranteed by national government. {| Mortgage 
Bank of the Kingdom of Norway, guaranteed by national government. § City of Alexandria, guaranteed by national government. 4 Morocco 
Railways, guaranteed by French Government and Cehrifien State. 1 Prior to 1947 5 per cent bonds due December 1951. Interest is now 1 per cent 











Yield Price Yield 








% % 
4.37¢ 784% 9.90 
4.68° 76¥% 10.39 

21.08 6534 12.61 
15.56 463 s 

. 6% 8 

8 7 8 

8 ? 8 
8.07 ’ s 

9 7 8 
4.16° ? 8 
5.80 24 4.16'° 
7.25 18% 6.41" 
6.52 40% 4.981" 
5.78 82144 +6.20'° 
5.60 37% 5.3319 
5.49 37 5.41'° 
5.77 3354 5.951" 
5.92 30 6 .67:° 
5.99 314% 6.43'° 
5.34 34 5.88!° 
5.16 35% 5.5719 
5.00 353% 5.659 
5.44 354% 5.63!° 
5.44 35% 5.63" 








? Prior to 1949 interest was 
 Callable for sinking fund 
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Bonds in Foreign Markets 


VOLUME IV, NUMBER 7, JULY, 1951 


[ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
NEW YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


Italy Netherlands 


1-8 per cent f{ 
July 1977 ? ay 1957 April 1962 
80 days May and Nov April 1958 
100 101% 100 100 
London New York Zurich New York 


Price Yield Price Yield Price 


83% per cent 4 per cent 


Apr 1965 


ak 


% 
574% 9.82 
4914 11.50 
4914 11.66 
15 . 
11% 


Sri rilritidl 


8 

901° 
. 581° 
601° 
621° 
551° 
601° 
621° 
2410 
-26'¢ 
YY bob 
-40'° 
aa"? 


ese;yrryiriii® 
PEELE a baba 
PEP LP Edad 


9734 
9814 


> PP Pm COCOtCr COC 
>~h hh hhh hb 


only. ‘ Prior to 1947 5 per cent bonds due September 1, 1957. 
bonds due January 15, 1961. 6 Yield to next call date. 


quotation. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of 
bonds guaranteed by National Governments. Bonds traded in New 
York, London, Zurich, Amsterdam, Stockholm, and Paris are shown. 


Only bonds that are currently serviced with full contractual 
interest payments on present agreements are included. No bonds 
with maturity before 1957, or whose amortization or sinking fund 
provisions will affect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of 
the year or month and represent the closing prices, or when not 
traded, the mean of the bid and asked prices. In the London and 
Stockholm markets, prices represent the mean of the buying and 
selling price quotations since no official closing price is quoted. 
Prices in the Zurich market represent the most recent cash 
transaction, or the mean between the last bid and asked price, 
or if these are not available, the mean between the bid or asked 
price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam and Paris markets 
represent closing prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm bonds are 
quoted ex-interest and yields are computed on the price shown 
in the table. However, it is the practice in London and Paris to 
sell bonds at a price which includes interest accumulated since the 
last coupon was paid. The yields shown are based on the price 
after accumulated interest has been deducted. In London, bonds 
are usually quoted ex-interest about five weeks prior to the next 
interest payment, in which case yields are calculated on the price 


4\4 per cent 


Apr and Oct 


Yield Price Yield 


mm m& DDO DO ~1 Co CO 
_ 2 6 & 6 Se 38 


arr ee ee eho OTTO 


These were refunded on September 1, 1947. 
7 Trading suspended. 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 


Norway 


3 per cent 
Aug 1963 
6 months 
100 
London 


3 per cent 3% 
June 1971 
June and Dec 
100 


Zurich 
Yield Price Yield 


GF 
40 


cent { 
Apr 1966 
Apr and Oct 
100 


Coupon 
Maturity 
Call Date 
Call Price 
Stockholm 


7, 
7o 
3.48 —_ — 
954% 3.24 
52 6.66 


ac 
nom 
con 


cw co oworhho- 


. .Dec 
.. Jan —1951 

..Feb 

oo 

‘ .. Apr 

973% 3.95 | May 

Sate eg . June 


CWtommmCcoCOwco cote co’ 


7 J 
73% 
74% 


_ 
Croan or cr or or ororgr or > OT be i OT? IOS 


5 Prior to August 1949 314 per cent 


* Interest payments suspended. *The yield to next call 
10 Current yield. 1 No 


quoted. Bonds of the International Bank for Reconstruction and 
Development in Paris are quoted in French francs per $1,000 bond. 
For the purposes of comparison in this table, these prices have 
been converted to dollars at the free market exchange rate of the 
day and adjusted to per cent of par value of the bond. 


Yields in per cent per annum have been calculated to date of 
maturity, except where otherwise indicated. Where there is no 
definite maturity, yields have been calculated to the final date by 
which the bonds will be retired by the operations of the sinking 
fund. Yields for callable bonds have been calculated to the earliest 
call date when the market price was equal to or greater than the 
call price. On certain sterling bonds the market quotation shown 
is higher than the call price and no yield to cail is given. This is 
due to the fact that the price, net of accumulated interest, is below 
call price. In some cases, sinking fund payments are not being 
met according to contractual schedule and therefore there is uncer- 
tainty as to whether the bonds will be paid off or extended at 
maturity. Under such circumstances a current yield calculation 
might more clearly reflect the true yield situation. However, in 
order to maintain comparability throughout the table, the yields 
have been calculated to earliest call or to maturity. 


In those cases where interest payments had been temporarily 
suspended owing to the war, no yields are shown during the sus- 
pension period even though suspended interest payments were 
later made. 


For details on each series see June 1951 issue of International 
Financial Statistics. 
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Argentina 





Exchange Rates 
SELLING RATES 






1 
2 
$ NN i ik ees 
4 
5 





7 oc auie ssid am 
8 Re ee eee 


Gold and Foreign Assets 
70 CunrTmaL BANK................ 
11 NS 
12 Foreign Exchange.......... 
18 DoLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals. ... 
Foreign Transactions 

VALUE OF TRADE (In Pesos) 














20 ESS 
21 ERE. cuw'g os bess 
VALUE OF TRADE (In Dollars) 

22 PR cohiass she sees 0s 
23 ES eee 

VOLUME OF EXPORTS 
24 TT i ee gles 
25 es Mies wins 
26 NS ee als ais k 





Assets of the Central Bank 

$0 FORBIGN ASSETS............... 

$1 Domestic CREDITS: Government. 

$2 CREDITS TO OTHER BANKS...... 
, Assets of Other Banks 

40 DoMEsTIC CREDITS 













41 Govermment............... 
42 Official Entities............ \ 
43 Business and Individuals... . 
SRM Cb AU bw chccc sawn ess oda 





Currency and Deposits 

EOIN TOUNPEM.. . 0.0 nccsncvees 
0 Ee re 
Deposit Money............. 

Timm Derosits................ 

GOVERNMENT DEPOSITS 

BANK CLEARINGS f............. 


Money and Capital Market 
70 GOVERNMENT Bonp YIELDt 














Prices and Wages 

80 WHOLESALE PRrRIcEs (All Goods) 

81 Cost or LIVINGS .............. 

82 Waces (Monthly Earnings) ... 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION 


















































91 FAO Index, 1935/39 =100... 
92 ec ee ee ed 
98 |S ASE REE eran 
94 rk ne ds 
95 RE ete ei 
96 EMPLOYMENT.................. 
97 Gross NATIONAL PRODUCT...... 





NATIONAL INCOME 
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based on 





8.20 


8.41 


8.00 


539 
444 
95 


100 
100 
100 


8.64 


4.38 


8.21 


426 


1,400 
1,461 


438 
443 


50 
131 


1,806 
595 


3,217 
263 


2,954 
680 


2,351 
1,038 
1,313 
2,224 


3,700 


4.99 


94 
100 


188 
110 


108 
104 


8.9 
6.8 


8.73! 
4.23! 


4.40 


3.36! 


486 
473 
18 


58 


1,573 
1,338 


481 
325 


122 
131 


1,519 
560 


8,294 
836 


2,958 { 
785 


2,551 
1,063 
1,488 
2,171 

176 
8,899 


4.97 
111 


96 
101 
102 


109 


945 


INTERNATIONAL FINANCIAL STATISTICS 





TT 


1937 1938 1939 1940 1941 1942 | 1 1947 1948 1 


(Pesos per U. S. Dollar: End of Year) 


8.78 8.78 8.78 8.78 8.78 8.78 
4.28 4.28 4.28 4.28 4.28 4.28 
a 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.25 4.07 4.10 4.02 
— 4.22 4.22 8.98 8.98 8.98 
8.86 8.36 8.36 8.36 8.86 8.86 
(Millions of U. S. Dollars: End of Year) 
457 562 xX 705 1,668 1,696 1,071 
416 497 614 1,197 1,072 $22 
4l 65 x 90 466 624 749 
115 76 68 17 113 236 
(Millions of Pesos) 

1,428 1,465 1,789 2,498 3,973 5,505 
1,499 1,277 1,274 1,154 2,882 65,849 
(Millions of U.S. Dollars) 

428 456 503 739 1,167 1,614 
820 272 268 295 588 1,845 
(19837 = 100) 
94 56 61 36 58 
21 6 2 6 25 26 
125 152 99 159 195 163 
(Millions of Pesos: End of Year) 
1,440 1,812 42,818 6,689 6,807 8,686 
592 571 619 950 1,811 1,801 
11 — o= — 8,060 18,787 
(Millions of Pesos: End of Year) 
13,616 4,387 4,898 6,188 8,440 138,862 
X 471 767 1,250 2,465 2,958 8,162 
X 386 854 824 409 1,461 4,294 
12,759 2,716 2,824 8,814 4,022 6,406 
X 771 912 1,187 2,406 887 1,108 
(Millions of Pesos: End of Year) 
12,476 38,212 8,739 6,771 8,779 10,657 
31,072 1,242 1,489 2,581 8,526 4,719 
11,404 1,970 2,800 4,190 65,252 65,938 
12,667 2,887 98,188 4,524 5,895 6,947 
X 279 266 454 918 1,844 2,680 
8,869 4,515 5,158 6,890 9,428 12,400 
(Per Cent: End of Year) 
4.99 4.96 34.15 X 8.16 8.01 8.00 
(December 1988 =100: Average of Months)§ 
121 128 168 284 402 
(1987 = 100) 
110 129 167 198 208 222 
103 106 112 185 159 180 
102 105 111 168 ay 
(1937 = 100) 
114 Bic 137 153 175 
saad pote a a 98 114 
144 155 118 69 99 118 
231 204 197 81 131 147 
112 104 88 63 67 61 
180 185 189 188 140 180 
111 117 124 133 137 147 
(Billions of Pesos) 
9.4 10.5 11.9 15.1 20.0 26.0 
7.4 8.3 9.5 12.8 16.4 20.9 


t Prior to 1942 December averages. 
riday quotations; prior to 1944 on last Friday of month quotations. 


§ Beginning 1947. 
4 Buenos Aires, 


8.78 
4.28 
4.94 
4.81 
9.26 
5.00° 
8.98 
8.86 


809 


666 
216 


949 


Fee 


14.03 
19.50 


7.50° 
5.00 


128 


8,347 
2,028 
27 ,677 


11,847 
18,870 
3.02 
533 


46 
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f eniite totals and 12 month averages. Data from 1944-1946 





VOLUME 


Beg 
June 
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Jan Feb Mar Apr May 














3.73 3.73 3.73 3.78 3.78 
5.387 5.87 5.87 6.87. 5.87 
6.09 6.09 6.09 6.09 6.09 
12.15 10.76 11.73 11.73 12.29 
13.22 18.17 13.62 13.62 12.77 
9.02 9.02 9.02 9.02 9. 02 














5.73 5.73 5.73 5.73 5.73 
3.36 38.36 3.36 3.36 3.36 
















210-219 
163 174 176 184 193 
4745 






321 408 540 490 435 
423 398 473 301 342 






——> 182 <— 104 102 95 
——> 176 <— 81 71 66 







65 103 112 66 81 
12 14 19 22 14 
249 176 202 160 99 







2,513 2,499 2,615 2,691 2,849 
1,793 1,867 1,846 1,835 1,852 
24,363 24,982 25,018 25,284 25,454 





ce A A A A RR EE A RE A A a 


| 


June 


3.78 
5.37 
6.09 

12.29) 

12.77f 

9.02 
13.74 


7.20 
4.83 
5.73 
3.36 


216 
238 
197 
41 


372 


343 


2,880 
1,860 
25,691 





July 


3.73 
5.37 
6.09 


12.53 


9.02 
15.50 


7.20 
4.83 
5.73 
3.36 


“216 
239 


198 
41 


425 
385 


81 
54 


~“_ 


ooqj 


2,892 
1,858 












Aug 


5.008 
7.508 
12.53* 


Sept 


5.00 


7.50 


14.25 18.66 


17.25 


7.50 





18.05 


7.50 


5.00 


216 

250 
211 
39 













(Millions of Pesos) 


5.00 


(Millions of U.S. 








216 
269 
230 
39 









Oct 


5.00 
7.50 


13.65 
19.65 


7.50 
5.00 


Dollars: 


216 

273 
235 
38 










Nov 


(Pesos per U. S. Dollar: End of Month) 


5.00 
7.50 


14.76 
19.55 
7.50 


5.00 


216 
282 
245 
37 













Dec 


5.00 
7.50 


14.03 
19.50 





7.50 
5.00 


End of Month) 


216 


264 


391 468 852 549 532 
397 436 490 461 383 
(Millions of U. S. Dollars) 
84 84 78 80 76 
49 63 61 72 77 
(1937 =100) 
77 69 36 44 wee 
4 3 2 2 ora 
101 81 61 72 97 
(Millions uf Pesos: End of Month) 
2,942 3,013 3,062 3,187 3,347 
1,917 1,933 1,980 2,008 2,028 


25,905 26,060 26,298 26,989 26,944 27,677 


(Millions of Pesos: 





10,465 10,590 10,803 10,878 10,699 
9°794 9855 9.983 10,201 10,448 











18,708 18,804 19,022 19,380 19,395 
8,349 8,494 8,572 8,771 8,705 
10,359 10,310 10,450 10,609 10,690 
7,270 7,368 7,426 7,481 7,616 
2,607 2,679 2,667 2,634 2,743 
18,571 14,647 18,760 16,660 18,494 






3.02 3.02 3.02 3.01 3.03 






562 547 545 544 531 






















‘ Beginning September 22. 


) 
46 June 23, 6 Less than 12 months. 








10,738 
10,764 


19,747 
8,954 
10,793 
7,648 

2,662 
18) 696 


3.01 


513 


10,778 


20 ,085 
9,174 
10,911 
7,676 
2,654 
19° 183 


3.01 


459 


20,386 20,868 21,029 
9,377 9,631 
11,009 11,237 11,250 
7,665 7.634 7,584 
2,812 2,596 2,643 
18,671 20, 392 20,151 
(Per Cent: 
3.01 3.03 3.01 
(December 1938 =100: 
503 551 535 
(1937 =100) 


? Beginning October 3. 






10,480 10,479 10,619 
11,016 11,239 11,537 11,824 


’ Beginning August 29. 


382 


192 


End of Month 


(Millions of Pesos: End of Month) 


9,779 10,019 11,847 


3.04 


21,731 20,489 
End of Month) 


3.04 


Jan 


5.00 
7.50 


14.05 


7.50 
5.00 


3,463 
2 ,026 


28,209 2 


11,167 


24 ,677 


3.05 


Average of Daily Quotations)§ 


(1987 =100) 


"365 


556 


544 


541 


Feb 


274 


585 


4 


19,9 


3 


on 


83 


,345 


04 


.00 


‘ Auction abolished August 28. 


Argentina 





195 1——__—____-_—________ 
June 


Mar 


-00 


or 


14.05 


“4 
or 
oO 


.00 


or 


306 


3,861 
1,986 
29 ,850 


11,495 





Apr 





or 
S 
o 


14.05 


“_ 
or 
oS 


or 
oS 
Co 


309 


100 


3,962 
1,861 


30 ,443 


536 


’ Beginning 


May 







314 


512 


493 


nm Cc 8 ™ 
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Australia 


Exchange Rates 
DMI PRBUUD 5b ss Salen ssccs ss 


Gold and Foreign Assets 
1u GOVERNMENT AND BANKS. . 
11 Gold 


12 Foreign Exchange. . 

18 Foreign Investments. . 

14 DOLLAR EXCHANGE IN U. S. BANKst 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 


21 ol (wana. 

22 SE CMDS 5s asia scssaee 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights). . 


Assets of The Commonwealth Bank 
30 FOREIGN ASSETS.... 

81 DomMEsTIC CREDITS 

Assets of Other Banks 

40 DomMEsTIC CREDITS... 


41 Government.......... ag 
42 Non-Government........ 
SP I ac one aks xis 0% 


Currency and Deposits 

50 MONEY SUPPLY.............. 
61 Currency... ine 
52 Deposit Money eae et nites ink 
53 TIME DEPOSITs.. 

54 BANK DEBITSé..... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 a al 

62 Expenditure........... 
FINANCING OF DEFICIT 

63 Net Borrowing. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 LONG-TERM Gov’T BOND YIELD 
71 SHORT-TERM Gov’T BOND YIELD 


SHARE PRICES 
72 Industrial......... 
73 Pastoral...... 


Prices and Wages 
80 WHOLESALE PRICEs 9... 


81 NN ha a ig wig 
82 Import-Type Goods. . 

83 PRICES OF ExPoRT GOODS 

84 a ta at 
85 Se iiiWica x 6k 

86 RR ei 


87 Cost OF LIVING............... 
88 Waces (Hourly Rates)........ 


Production, Employment, and Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1936/39 =100... 
91 Ng eng eS o's 
92 ESN ee ONS a og. 2 
93 | ne ee 


94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (All types)...... 


96 NATIONAL INCOME............. 
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1937 


12.3 


148.5 
103.3 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


3. 


1 
1 


1938 


688 


14.1 


41.7 
27.4 


108 
117 


52 


108 


weg 
cre © 
one 


™ bo 


Coa e| te 
Pie wo 


96 
124 
106 


104 


+ Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12—month averages. 
season. 


1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


3.153 


209 
14 
176 
19 


15.3 


122.5 
113.3 


116 
105 


50 
119 


364 
48 
316 


35 


203 
54 
149 


188 


as 
103 
101 


106 


INTERNATIONAL FINANCIAL STATISTICS 


(U.S. Dollars per Pound: End of Year) 


3.198! 3.198 3.198 3.198 3.198 3.200? 3.206: 
(Millions of U. S. Dollars: Last Wednesday of Year) + 
319 215 281 596 759 603 1,214 
11 7 6 53 82 88 88 
292 191 259 543 677 514 1,126 
16 16 16 _ — _— -—~ 
11 16 xX 23 29 46 31 22 
(Millions of Pounds: Year Ending December $1) 
17.8 16.2 12.5 7.1 9.0 10.2 9.7 
(Millions of Pounds: Year Ending June $0) 
149.7 185.0 159.8 155.38 196.9 309.0 407.4 
131.9 124.0 170.3 2138.6 177.8 208.4 388.2 
(19387 =100: Year Ending June 80) 
121 102 118 93 104 115 107 
107 85 101 100 82 83 116 
(Millions of Pounds: Last Wednesday of Year) t 
92 65 84 177 224 178 351 
117 159 278 426 386 466 358 
(Millions of Pounds: Average of Weekly Data in December) § 
398 411 392 470 466 504 597 
93 111 121 228 161 113 138 
304 300 270 242 305 $91 459 
42 47 106 286 315 315 368 
(Millions of Pounds: Approximately End of Year) 
248 287 396 648 703 737 879 
67 87 125 204 211 203 219 
181 200 271 443 492 534 660 
so ‘Sieiat Pie 223 205 198 210 
221 236 264 X 450 637 750 889 
(Millions of Pounds: Year Ending June 30) 
—28.9 —105.3 —208.7 —257.7 —149.3 —3838.2 -1.1 
92.2 129.0 187.6 344.0 357.8 9396.6 428.7 
121.1 284.8 3896.3 601.7 507.1 484.8 429.8 
38.5 79.1 205.7 253.4 157.4 29.4 —8.1 
—10.8 24.0 .o — -11.6 5.2 4.6 
ee ae 2.5 4.3 3.5 3.8 4.6 
257.1 320.8 528.5 1,552.2 1,728.6 1,755.4 1,740.1 
128.1 187.7 187. 4 121.3 1107.2 '106.9 106.6 
(Per Cent: Average of Months) 
3.30 X 3.23 3.24 8.25 8.24 8.17 8.14 
fie 2.475 2.45 2.48 1.90 2.12 2.26 
(1937 =100: Average ~ Months) 
100 103 93 116° 133 156 169 
75 73 72 90° 96 102 110 
(1987 =100) 
110 117 132 140 141 150 170 
107 108 119 125 127 133 160 
119 138 160 175 172 179 192 
86 87 92 115 144 208 284 
bate a aint yaks 84 149 240 
78 82 83 136 216 331 370 
112 112 114 150 163 182 222 
110 115 125 129 131 186 148 
112 120 129 137 141 154 185 
(1987 =100: Year Ending June 80) 
ainns se bec ie as mae 91 108 106 
112 114 112 91 95 95 101 
139 54 110 35 94 77 145 
99 108 108 103 84 93 99 
(1987 =100: Year Ending ine _ 
114 129 139 138 154 160 
(oaenee 
7.18° 7.60 6.68 2.63 
(Millions of Pounds: Year Ending June 30) 
834 906 1,058 1,285 1,264 1,835 1.720 


771 


t End of year and month. 
{ Home consumed goods in Melbourne. 





2.2288 
1,140 
88 
962 


90 
33 


11.4 


542.7 
414.1 


121 
136 


458 
344 


698 
174 
524 


422 


1,052 


812 


216 
1,085 


13.7 
518.6 
504.9 


-19.7 
5.1 
1,732.2 
106.2 


2.228 


1,515 
87 
1,233 
195 
19 

16 

3 


13.4 


617.4 
536.0 


120 


637 
306 


830 


225 
216 
234 
447 
395 
370 
255 
179 
226 


“110 
170 


§ Prior to 1945 average of weekly data in last quarter. 
¢ Annual data refer to September/June 


VOLUN 


em 





Ja 


2.22 


1,18 
& 
1 ,0¢ 


co 


10 
1¢ 





' Begir 
month 
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a 1950 — —— $$ 1 9§ | ——————___. 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Apr May June 


(U.S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1,186 1,268 1,843 1,353 1,350 1,456 1,394 1,357 1,365 1,433 1,491 1,515 
89 89 88 88 90 88 87 87 87 87 88 87 
1,008 1,089 1,165 1,176 1,114 1,222 1,161 1,124 1,132 1,190 1,220 1,233 
90 90 90 90 146 146 146 146 146 156 183 195 seats Aref 
30 25 21 17 18 19 19 16 16 18 22 19 20 20 
26 22 17 14 12 16 16 13 13 16 18 16 17 17 
3 3 3 3 6 3 3 3 2 2 4 3 3 
(Millions of Pounds) 
1.0 1.0 1.0 1.0 32 1.5 1.0 Lid i. 12 1.3 
(Millions of Pounds) 
58.0 61.8 67.1 50.4 78.9 47.8 49.2 38.5 46.8 87.5 96.2 
44.5 44.0 58.6 48.9 61.7 48.1 50.6 64.0 56.9 54.8 58.4 
(1987 = 100) 
112 132 146 105 154 98 59 69 128 134 101 
——>170<———-  —— _ 181<+——- ——> _ 196<——- $s ——— > 177<-——_ 


(Millions of Pounds: Last Wednesday of Month) 


476 501 542 554 554 584 604 596 599 624 647 634’ 657 
315 295 318 300 290 276 276 265 286 292 283 3007 313 


(Millions of Pounds: Average of Weekly Data in Month) 
698 714 747 759 746 742 757 752 768 790 804 830 829 
174 179 187 181 176 165 165 159 165 171 175 186 188 
524 535 560 578 570 577 592 593 603 619 628 645 641 
444 477 504 525 529 507 492 505 525 533 563 569 602 


(Millions of Pounds: Approximately End of Month) 


1,041 1,077 1,124 1,131 1,111 1,112 1,102 1,092 1,123 1,179 1,229 1,302 1,296 
221 224 228 231 230 233 235 237 238 239 243 269 248 


819 853 896 900 882 879 867 855 884 940 986 1,034 1,046 
220 224 288 234 234 240 244 245 244 246 250 248 246 
1,007 1,189 1,527 1,188 1,545 1,231 1,274 1,413 1,270 1,412 1,858 1,583 1,731 


(Millions of Pounds) 


(Per Cent: Last Wednesday of Month) 
3.12 , 8.14 3.18 98.15 93.14 $8.14 93.15 93.18 98.14 38.17 
1.396 1.96 4.97 1.07 1.96 1.46 2.96 1.957 1.56 1.5 2.6 
(1937 =100: Average of Daily Quotations) 
177 179 185 188 189 189 185 191 199 203 222 222 
118 120 122 127 132 137 132 141 153 150 168 168 


(1987 = 100) 
206 210 210 221 220 222 222 281 2338 286 242 «© 242 
198 201 202 204 204 205 207 230 231 235 241 239 
226 230 229 230 229 231 229 234 235 240 243 248 
373 363 359 377 403 396 6395 510 529 531 565 568 
465 456 420 437 454 420 — — 714 781 824 860 
376 376 376 376 376 366 366 366 366 366 366 366 
255 255 255 255 255 255 255 276 276 276 276 276 

———> 171<—_—_ —>176<—— -§ ——> 180<——- _- ———> 188 < 
Lik eke “EE ace | «Ks es aun us 


(1987 =100) 


89 107 105 107 107 109 109 107 
(1937 =100) 
169 170 170 170 171 170 171 172 
(Thousands) 
1.90 1.29 1.84 1.24 1.10 .95 


' Beginning April 1. 2 Beginning January 14. 3 Beginning September 30. ‘ Beginning September 19. 5 Less than 12 
months. * Exchange closed in December. 7 Revised figure. Page 5 








Au str 1a INTERNATIONAL FINANCIAL STATISTICS VoLu 


1937 1938 1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 1950 = 
Exchange Rates 
SELLING RATES (Schillings per U. S. Dollar: End of Year) 
B 14.578 — 14. 
10.14% 10.14 10.14 <21.53% 21.498 a1. 
26.17% 26.185 26.. 
(Millions of U. S. Dollars: End of Year) 
‘ ; ee 1.70 9.64* 18.55 9.40 saan ae 
.01 4.76° 4.95 4.99 5.05 4.! 
teh igi eins eee 1.68 4.88 8.60 14.41 ies 15.! 
DOLLAR EXCHANGE IN U.S. BANKS ..... iia eas Tee oe Se ae 25 5.11° 11.70 <o0s © O80 X 44.2 
Government and Banks ann oe cox ce 5 aie fe on ee are’ cisions iets pose )|=| 43. 
Business and Individuals... . raw es saa ieee or Sea eo cokes coke ies fave 1.12 7 
Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
20 Exports ; anak ines olin nae vine 219 1,984 , 6,511 3 
21 SS ee ; ; ee oa vtntid aes .... 1,808 ; 4,889 , 9,208 1 
VOLUME OF TRADE (1937 = 100) 
22 Exports (1937 Weights). .... ee aes peas ee Sead ia Sige 62 101 ( 
23 Imports (1937 Weights) “ee rr pnae sain aime ee wa 46 f 
Assets of the National Bank (Billions of Schillings: End of Year) 
80 FOREIGN ASSETS ‘ eae gars ws eae panels ee .02 ; a ; : 7. 
$1 Domestic CREDITS: Government. : ates sane ee ‘sss Seeen j .30 ‘ 5 8.: 
Assets of Other Banks (Billions of Sehilings: End of Year) 
40 Domestic LOANS bs bis ey se ee re fa satis 1.87 
41 Official Entities Nee ay nek en peat ae aie .20 
42 Agriculture a oe ra peas pee oe he .21 
465 Others eS pats ies eu .39 
Currency and Deposits (Billions of Sekine: End e Year) 
50 MONEY SUPPLY we ain ths 9.91 : : ; J 11.6 
51 ee Soke ee iets Pits er 5.66 4.338 ‘ ; ; 5.€ 
52 Deposit Money. . ‘ oe sags rate ae aor fas 4.25 j ; j ‘a 6.0 
BLOCKED MONEY: National Bank 3.55 4.02 ‘7. 
TIME DEPOSITS ee oe ore ee See ae ee 3.36 .94 1.9 
BANK DEBITSt re — bate Seek sta Pegs iE Etats me ee 
Money and Capital Market (Mar 1988 =100: Average of Months) 
70 SHARE PRICES see ie oa te eh ne ve 356" 628 32 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods) tf. aaa aks rome ee hte ate eat 50 
81 Food re Pk rs route shete oak 126 196 49 
UNIT VALUE OF TRADE 
Exports (Current Weights). . ph athe aed Sits ehiae ee phate 239 50 
Imports (Current Weights). . cee eas ee siete caeca cue 338 54 
84 RETAIL PRICESt = bane seem 8412 106" 209 45 
(Aug 1988 = 100) 
85 Waces (Hourly Earnings) t jane ae seg cue ee 176 37 
Production and Employment (1987 = 100) 
90 INDUSTRIAL PRODUCTION Sika er ae ee ee oe oe ak 58 12 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
91 FAO index saiae seas nae ae ea artes ie 70 71 
{1937 =100) 
92 EMPLOYMENT (All Types) ve wee ete ts Weee ee sect 12 
(Per Cent of Total Employment) 
98 UNEMPLOYMENT (All Types) awe peu ima in ea aa eas pai Ls , 3 ' 9. 
t Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. oo 
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Austria 











1950—ARAAMBABaoO_ 1951—— — 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
‘Schillings per U.S. a End d of Month) 
14.57 14.57 14.538° 14.538 14.53 14.53 14.53 14.538 14.53 — _ nin an inns am 
21.538 21.58 21.49§ 21.49 21.49 21.49 21.49 21.49 21.49 21. 49 21. 49 21. 49 21.49 21.49 21.49 21.49 21.49 21.49 8 
26.17 26.17 26.18° 26.13 26.13 26.13 26.13 26.18 26.13 26.13 26.13 26.13 26.13 26.13 26.13 -13 26.13 26.13 8 
(Millions of U. S. Dollars: End of Month) 
4.99 4.99 4.99 5.01 5.01 5.01 5.02 5.02 5.02 5.02 5.05 6.05 5.06 5.06 5.06 5.07 5.07 5.07 11 
15.54 14.85 14.22 14.48 15.48 15.82 18.83 kines ee Panta at ny a a ae 
344.27 44.02 42.90 39.28 39.25 34.59 35.49 31.99 36.30 36.14 38.74 40.29 38.00 40.12 40.49 42.32 41.22 13 
43.34 43.45 42.17 38.31 38.70 338.63 34.46 30.89 35.27 35.22 36.61 39.18 36.81 39.33 39.37 41.04 39.64 14 
} .92 .57 73 .97 55 .96 1.03 1.10 1.02 we Cg) «C64 1.19 79 1.12 1.28 1.58 15 
(Millions of Schillings) 
, 342 403 497 463 491 521 511 493 592 678 765 757 641 666 763 781 692 20 
746 749 975 734 895 710 734 643 622 712 852 828 929 1,087 1,208 1,187 1,234 21 
(1937 = 100) 
66 77 95 90 91 97 93 86 112 129 134 136 114 111 120 118 22 
84 72 86 76 84 71 71 60 67 69 101 17 78 83 94 92 £3 
(Billions of Schillings: End of Month) 
an .19 19 .19 .20 onl .24 .37 41 43 .46 50 .25 .22 .46 31 .39 .36 380 
8.30 8.42 8.60 8.45 8.24 8.49 8.59 8.64 8.381 8.22 8.47 9.14 8.46 8.62 8.73 8.42 8.83 9.20 $1 
(Billions of Schillings: End of Quarter) 
7.79 8.63 Pt ku vcae aeeee 11.60 40 
50 51 a scat cane 55 rf 
.57 .60 Me weirs Sata .65 -65 42 
2.18 2.37 2.49 «. 2am 3.28 43 
8.55 4.11 4.74 5.33 5.98 44 
1.00 1.05 1.09 1.12 1.15 45 
(Billions of Schillings: End “ Month) 
11.61 11.70 11.68 11.77 12.00 12.21 12.47 12.74 12.81 18.04 18.24 18.642 13.88 13.94 14.23 14.48 14.60 ‘mec ae 
5.60 5.64 5.61 5.62 5.68 5.78 5.86 5.88 5.86 5.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 61 
6.01 6.06 6.07 6.16 6.82 6.48 6.62 6.86 6.95 7.12 7.07 7.27 7.78 7.93 8.14 8.28 8.19 .... & 
1.56 1.33 1.0) 1.77 1.51 1.62 1.76 1.92 1.26 1.30 1.41 1.88 1.45 1.69 2.11 1.84 2.06 2.16 6&8 
1.79 1.86 1.96 2.06 2.08 2.00 2.14 2.16 2.20 2.28 2.26 2.20 2.25 2.32 2.86 2.41 2.44 ‘one 
3 “(Mar 1988 =100: : Mid- as Quotations) 
322 306 295 280 264 244 227 221 238 255 249 245 245 269 275 280 285 70 
(1987 =100) 
500 509 523 515 516 508 557 541 553 588 592 598 620 641 658 694 694 709 80 
495 497 499 489 488 478 551 516 516 549 543 545 548 549 553 553 558 =»... 
508 513 516 504 529 527 539 562 519 517 561 552 562 590 620 658 644 82 
540 622 633 638 638 662 610 607 658 692 606 752 819 827 871 851 837 8&3 
459 446 437 438 438 441 446 446 454 492 497 501 504 513 522 531 541 84 
(Aug 1988 =100) 
378 393 397 399 402 403 403 405 410 502 509 509 485 494 85 
(1987 =100) 
124 134 144 135 137 146 134 138 151 154 163 146 141 156 155 90 
ea aye 91 
(1987 =100) 
131 131 134 136 138 139 140 141 141 141 140 135 131 132 135 139 92 
(Per Cent of Total Employment) 
9.2 9.5 7.4 6.0 5.1 4.8 4.6 4.5 4.3 4.4 5.8 9.0 10.8 9.9 7.9 5.8 93 
‘ March 17. ? Beginning October 28. 3 Beginning November 25. ‘ Discontinued October 4. 14.57 to March 4; 14.53 to 
October 4. 5 Beginning March 4. * Discontinued October 4 7 February. * December 7; publication of data suspended Page 7 
unti) January 23, 1948. * September 30. 10 March. 4 April /December. #2 Less than 12 months. 13 April. 
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Belgium 


1937 1938 1939 1940 1941 1942 | 1945 1946 1947 1948 1949 1950 


Exchange Rates 


FREE RATES 


SOND... gi bGew 00 s0 0 

ID UOT. nso sic cccces 

Netherlands Guildert....... 

Pound Sterling{............ 
CurB RATES 

eee 

In Coins (Sovereigns). . 


Gold and Foreign Assets 


NATIONAL BANK............... 
Pension Exchange. ......... 
MRMAMUIRT 2 GON... . 2. .cccccccs 
DIP to Cees cee bnahebede'e 
DOLLAR EXCHANGE IN U. S. BANKS$ 
Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE 


VOLUME OF TRADE 
Exports (1948 Weights)..... 
Imports (1948 Weights)..... 


Assets of the National Bank 


FOREIGN ASSETS ............... 
DomeEsTIC CREDITS............. 
os eee 
Non-Government........... 


Assets of Other Banks 


DoMESTIC CREDITS..... Sa as 
re 
Others than Banks.......... 


Currency and Deposits 


OO 
tne Dae aw és 
Deposit Money............ 

National Bank......... 
Other Banks........... 
Postal Check System... 

BLOCKED MONEY.............. 

een BPUPONRTS...... .. 5.055.000. 

BANK CLEARINGS 9............. 


Money and Capital Market 


GOVERNMENT BOND YIELD...... 
CALL MONEY RATE@............ 
SHARE PRICES 
Eg eg a 
rs a 
re 


Prices and Wages 


WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
—: (1948 Weights)..... 


Imports (1948 Weights)..... 
INI saws xe» 0 ese 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Louvain Index............. 
Ss BOS 


EMPLOYMENT (Industrial) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME.............. 
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month and year. 


29.48 


765 
765 


68 
833 


27.5 


re 
oo 
oo 


nn» —_ tr 
Caw wwdu eo aow-) = CO RD 
oovo Cong 


: © 
: gol ¢ 


-_ 
Soa aIOoee 


3.95 


100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


111 


29.68 


738 
729 


da 
782 


rb > ~ bee 
rm weg 
MM en®oo 


Crh Ocr 


-_ 
SaKADDd 


92 


100 
103 


75 
94 


104 
105 


90 


18.4 
65.2 


29.63! _— — 48.96 48.96 48.96 
(Francs per we ws One U. S. Dollar at — Cross Rates: 
a . 48 .38 
17.27 
22.82 
28.28 
88.32 
“(Millions a U. ‘Ss. Balen ‘End “ Year)§ 
735 732 733 800 875 894 
784 782 782 716 735 594 
1 — 1 82 140 300 
17 17 17 17 ~ = 
752 751 749 815 875 894 
145 117 122 185 160 125 
oe of Francs) 
; 4.0 29.8 61.5 
18.2 59.7 89.0 
rw. 
82 63 
ae 80 x 81 108 
(Billions of Francs: End of Year) § 
21.7 21.7 21.6 85.0 88.4 89.2 
Baoe 17.0 20.8 44.4 55.0 58.1 
10.0 16.2 20.1 43.7 51.9 54.2 
1.2 8 - a 8.1 4.0 
(Billions of Francs: End of Year) 
15.9 20.4 27.0 54.4 56.8 57.5 
au8 18.4 19.5 42.8 89.0 86.5 
8.2 6.9 7.4 21.7 17.8 21.1 
2.2 2.2 2.8 2.2 8.4 3.7 
(Billions of Francs: Approximately End of Year) 
54.8 73.7 99.4 125.6 188.1 142.8 
36.9 51.8 71.8 76.9 77.8 X 88.8 
20.1 24.0 29.9 50.9 63.6 X 58.5 
1.4 1.2 Lod 8.4 4.6 z% i.8 
14.8 17.8 23.0 84.7 43.8 Xx 39.0 
3.8 5.1 5.9 12.8 15.8 xX 17.8 
_ > — ’ 1 . 8.8 
1.2 22 4.5 12 8.3 
cSeAb 19.7 24.0 35.0 67:8 88.5 
(Per Cent: Average of Months) 
4.81% 4.138 4.01 4.01% 4.18 4.45 
1.25? .78 75 .62 .58 1.08 
(1987 =100: aonnge 7 re 
89 185 209 153 
78 134 145 ier 200 146 
68? 163 203 808¢ $11 218 
(1987 =100) 
122 5 atens —« 2 Oe 328 
— ‘aoa ae 
478° 463 480 
300° 289 384 
280° 281 348 
oe 0. 2 OOS 
117 824 340 
1107 xX 318° 842 
(1986/88 =100) 
poi eS 95 
re ‘cata 94 110 
(1948 = 100) 
93 
(Per Cent ‘of Insured Workers) 
es x 9.8 3.5 
‘(Billions of Francs) 
: .... 190.6 214.6 


+ Curb quotations prior to May 1950. 


29.95 


716 
714 


733 
159 


21.7 
19.4 


“1c 
oc 


—~ roe hs to 
om AOP m Occ poco 
[ wl wewone O ory Conon 


: -_ 


19.3 


INTERNATIONAL FINANCIAL STATISTICS 


(Francs per U.S. Dollar: End of Year) 


t Curb quotations prior to . ril 1951. 


{ Monthly totals and 12-month averages. 








43.96 50.06? 
End of Year) 
53.75 50.50 
28.08 45.02 
26.13 45.22 
38.08 41.42 
73.76 65.32 
95.00 76.33 
938 897 
624 698 
814 199 
938 897 
129 119 
74.1 79.7 
89.6 81.6 
17 83 
93 x 88 
41.1 40.7 
X 50.1 49.6 
44.2 45.3 
5.9 4.4 
55.0 57.2 
83.6 34.2 
21.4 23.0 
8.7 3.0 
150.1 155.9 
88.5 91.0 
61.6 64.9 
2.3 1.5 
40.7 43.1 
18.7 20.2 
2.5 — 
4.0 6.8 
110.8 111.1 
4.75 4.60 
ZX 1.25 1.28 
129 133 
140 139 
172 162 
860 842 
894 894 
500 459 
426 888 
406 446 
$45 828 
390 378 
874 393 
102 104 
122 121 
100 94 
6.5 12.7 
2438.9 249.1 


§ Prior to 1948 as of December 25. 


rior to 1948 averages of first of month data. 





50.12 


51.80 
47.24 
48.07 
46.60 


11.1 
265.0 





é End of 





1é 





incluc 


8 ' Belgium 


. —_—$——$_ $$ $15 0 — $A —195]_—________— 
May June July Aug’ Sept Oct Nov Dec Mar Apr May June 


(Francs per U.S. Dollar: End of Month) 
50.37 50.50 50.50 50.50 50. 50 50.33 50.03 50.12 5 50.38 50.50 50.: 50. 50. 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
50.88 52.38 52. 51.10 51.12 51.15 51.00 51.80 52.40 52.70 
51.07 50.72 48. 47.06 46.87 46.87 45.84 47.2 .59 >. 89 
48.07 48.26 47. 47.88 46.36 47.12 48.45 48.07 .93 .36 
45.17 47.32 46. 46.24 47.67 48.: 45.89 46.6 5.89 5.24 


Cre Cet 


55.54 60. 64.43 60.88 60.43 57. 59.99 63. 57.54 67.54 

2.82 70.72 75.12 71.78 74.05 73.75 76.94 80.7: 85.28 .98 
(Millions of U. S. Dollars: Last Thursday of Month) 

835 794 781 754 749 743 762 

650 643 599 y 581 587 591 606 

151 183 173 162 152 155 

794 781 754 749 743 762 

112 115 128 120 128 113 

55 59 73 65 72 57 

56 56 56 55 56 56 


(Billions of Francs) 
6.1 va 8.0 
9.7 10.2 9.7 


(1987 =100) 
78 96 97 
116 117 108 


(Billions of Francs: Last Thursday of Month) 


$7.8 39.7 39.1 39.1 937.7 937.5 
50.6 50.5 49.6 49.3 53.0 56. 
45.3 43.3 43.3 42.1 43.9 44. 
5.3 7.2 6.3 7.2 ea 6 «sR 


(Billions of Francs: End of Month) 
60.0 58.8 61.0 62.4 62.2 60.1 
35.7 34.8 35.5 36.2 36.1 34.9 
24.38 24.0 25.5 26.2 26.1 25.3 
ee 2.3 2.3 2.0 2.3 2.9 


(Billions of Francs: Approximately End of Month) 


154.6 153. > 152.5 153.3 152.2 155. 154. 
92.2 91.7 90.0 90.0 89. 92. 91. 
62.4 62.0 62. 63.3 62. 63. 62. 
5 -5 6 : a 
43.2 42.7 43. 43.8 43. 42. 44. 
18.8 18. 18.9 18. 19. 18. 


6.0 5.9 6.0 6.0 6.0 
106.0 109.8 124.6 129.3 122.3 138.5 130. 


(Per Cent: Average of Daily Quotations) 
4.36 4.388 4.45 4.49 4.48 4.49 
1.26 1.25 1.26 1.26 1.26 1.25 
(19387 =100: First < Following Month Quotations) 

136 146 148 142 141 
133 143 ial 142 136 135 
165 179 171 176 175 174 


(1937 =100) 
351 366 386 391 394 


None 


Do HOI 


8 
5 
3 
8 


co 
Oo 


| OID D ~I Co 
co 
2 


aD 
nh 
~ D> 
ao 


ae 
Cos 


Go . 
| ~seoQco mes 


Sal mwIAanhe 


mol Hoaxes 
~ 
i) 

rin | WODDOD 


tin | Caamrc 


No 
tN te 


~ 
_ 
oun 


_ 
cw 
~] 
~~ 
Vy 
~ 
— i 
Noo 
orto 


Co 


_— 
ol 
COD 


347 347 366 370 370 
286 291 324 336 348 
252 239 241 274 257 
467 492 571 631 719 
328 324 345 352 369 
366 373 — 392 385 


(1936/1938 =100) 


104 117 121 121 
127 138 146 141 
(1948 =100) 
89 90 91 92 
(Per Cent of Insured Workers) 
8.8 8.3 8.0 9.3 


1 May 9. 2 From September 22 to November 30 fixed at 50.15. Thereafter subject to fiuctuations within limits of 49.50 and 50.50. 
* Less than 12 months. ‘ Exchanges closed August 31, 1944, to June 4, 1945. * November /December. * Beginning May Page 9 
includes Belgium. 7 March. * September and December. 





Bolivia 


1937 1938 1939 1940 1941 1942 ‘y 1945 


Exchange Rates 
SELLING RATE 


NN i a ote 
7 RE ic nck hs owe ce 


BD Kit Ce tm 


Gold and Foreign Assets 
Tee Ne ON ae 


11 eee She is ee kissd 
12 Foreign Exchange.......... 
Spe. IN 
14 aan keh beh bos ons 
16 Foreign Exchange.......... 
Se ee tal bh octacsseweuns 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 ert ie Sc ess .00e Sin 

21 a 
VOLUME OF EXPORTS 

22 Ee Ah 

23 See ee 

24 Ee eee 

25 | > ee 


Assets of the Central Bank 
80 FOREIGN ASSETS............... 
81 DOMESTIC CREDITS............. 


$2 Governmmoent............... 
83 Official Entities............ 
84 Business and Individuals..... 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


41 DoMmEsTIC CREDITS............. 
42 Government............... 


Currency and Deposits 

50 MONEY SUPPLY................. 
§1 a 
52 Deposit Money............ 
Se ee PPIIOD. . ww ssc enc ccss 
64 GOVERNMENT DEPOSITS......... 
$5 Bank Deprret................. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 


ea 

62 DE oh ike as view ak 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . 

64 Foreign Currency. . 

65 Use of Cash Balances....... 

66 Monetary Operations....... 


67 BOLIVIANO DEBT............... 
68 FOREIGN CURRENCY DEBT....... 


Prices 
UNIT VALUE OF EXPORTS 
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& co ~) 
one 


| is 


—_ 
tht & 


100 


100 


148 


428 
406 


30.44 


— Cop 


84.4 
25.0 


98 
101 


72 


96 


432 
403 


26 


143 
9 
135 
$1 


459 
285 
174 


119 


—39 
352 
391 


—10 
51 


367 
2,108 


97 


97 
66 


134 


t Monthly totals and 12-month averages. 


36.20 
60.25 
40.50 


mecoa 
| ca eetbs 


on 


38.9 
19.2 


106 
108 


77 


157 


534 
484 


47 


22 
204 


170 
56 


586 
364 
223 


8 
194 


INTERNATIONAL FINANCIAL STATISTICS 





1946 


1947 


(Bolivianos per U. S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 
9.8 16.4 20.3 35.4 33.7 
8.4 8.2 10.8 Blae 21.9 
6.4 8.2 9.5 18.7 11.8 
1.8 Loe 2.0 3.0 2.0 
| i ee ica 1.1 
as 6 9 1.8 wo 
11.6 18.1 22.3 88.3 85.7 
3.7 7.4 xX 10.8 14.6 14.0 
(Millions of U. S. Dollars) 
50.9 63.0 68.0 80.3 73.6 
20.9 28.0 33.5 40.4 51.4 
(1987 =100) 

189 154 149 150 131 
151 167 152 169 150 
60 78 86 71 65 
64 86 68 52 46 


(Millions of Bolivianos: End of Year) 


294 754 9386 1,489 1,417 
652 610 808 1,107 1,403 
477 372 440 559 869 


119 135 188 170 245 


56 103 180 878 289 
_ — _ 16 74 
(Millions of Bolivianos: End of Year) 
53 80 94 125 84 
190 284 432 536 603 
11 3 4 10 15 
179 280 429 526 588 
71 83 195 187 153 
(Millions of Bolivianos: End of Year) 
772 978 1,508 2,314 2,484 
471 634 807 1,520 1,588 


301 345 701 794 896 


7 26 21 61 61 
205 435 427 543 712 
(Millions of Bolivianos: Year Ending Decembe 
—79 63 —274 —7 —254 
606 1,171 1,180 1,191 1,174 
685 1,108 1,404 1,198 1,428 
89 —110 101 7 266 
—2 —2 —3 —4 —4 
—-7 —184 176 4 -8 
— 184 — — — 
509 399 499 601 866 
4,186 5,008 5,206 5,293 6,472 


(Prices in U. S. Dollars: 1987 =100) 


101 113 126 148 154 
107 117 131 162 158 
126 89 95 127 180 
105 120 117 117 117 


(Prices in Bolivianos: December 1937 =100) 
484 


220 298 385 562 


t Annual data refer to December. 


89.90 46.46 46.46 42.42 42.42 42.42 { 
54.00 oni nm 1 — 66.05 { 


60.50 48.25 50.00 64.00 60.00 66.25 (51:00 


ro oo 
Nh KK ~AIN SO 
- DPNYNORN CAD 


- -_ © 


81.2 
59.6 


123 
182 
66 
62 


1,284 
1,749 
1,077 
337 
336 


69 


92 
623 
11 
612 
184 


2,599 
1,727 
872 
62 
578 
1,421 


r $1) 

—299 
1,012 
1,310 


302 
—4 
1 


1,168 
5,651 


187 
188 
177 
285 


650 


1948 1949 
42.42 42.42 
43.42? 43.42 
56.05 56.05 
57.05% 57.05 
115.00 

91.00° 116.00 
81.4 28.6 
22.7 22.8 
8.7 5.9 
2.3 2.0 
1.1000 1.1 
1.2 9 
33.7 80.6 
17.1 18.5 
112.8 107.1 
68.7 78.4 
“148132 
67 70 
140-144 
1,820 1,202 
2,492 2,799 
1,507 1,827 
492 542 
493 430 
68 319 

98 85 
762 907 
762 907 
300 = 319 
3,311 3,903 
2,068 2,399 
1,243 1,504 
92 110 
792 771 
1,784 2,257 
246 0-244 
188 177 
358 294 
685 752 


1950 


60.60? 
61.60? 


101.00 
102.00 


ro co 


nS > 
woo ye KK Nw ONwwo 
Cnr OF MIN COO 
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1,020 
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VoLUME IV, NuMBER 7, Juny, 1951 Bolivia 


-1950—$—<— 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec M May June 


(Bolivianos per U.S. Dollar: End of Month) 

42.42 42.42 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60. ; i 
43.42 43.42 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61. ; .60 
56.05 60.60 _ _ — _ 

57.05 61.60 — _- —_ — _ — _ —_ _ -- 
115.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 00 
116.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 ee 00 

(Millions of U. S. Dollars: End of Month) 

$1.9 981.5. 32. 35.8 937. 39. 
22.8 22.8 22. 22. 22. 22. 
9.1 8. 9 12. 15. 16. 
Z. 1 .. i. 2. 
1 Aa 1 1 
1 
42. 
20. 
8 


31. 
22. 
8 
2. 
1. 
i. 
33. 
13. 
3. 
9. 


33. 29. 
22. 22. 
10. 


29. 30.3 
22. 22.8 
6. 7.5 
1. Ret 
1. 1.1 
6 
1 
1 
0 
1 


rn r> 
re &DO-] 


DO Pm AHO WOM 


37. 39. 
it. MT. 
8.3 5. 
8. Bhs 


31. 
14. 


- 


5. 
9. 


33. 
20.3 

8. 
Li 


— © 


courmw © 


co 
o _ 
wor B® HN WOR 


HOO Ww Oend POON 
eo on oma - CO CO 
WIS ~Y AMO CHO 


Com © MNO 7 
wh OMIpd ©0-7 


er 
© oo 


(Millions of U. S. Dollars) 
9.5 ee hase aa 


10 41 #45 4.5 6.1 
(1987 =100) 
‘1138 «:156=Ss«103')'s«d136—«<i'sii0GS—«‘i0t«i'G 
49 82 65 78 57 74 65 aad 
135 241 161 162 179 200 195 243 
(Millions of Bolivianos: End of Month) 
1,360 1,821 1,925 1,889 1,959 2,147 2,273 2,384 
3,256 3,450 3,486 3,675 3,740 3,944 3,958 4,126 
2,141 2,287 2,256 2,256 2,254 2,408 2,402 2,552 
663 667 694 896 932 957 959 960 
552 547 535 523 554 584 597 613 
160 147 149 160 120 90 99 135 
(Millions of Bolivianos: End of Month) 
90 Oe saan 90 89 92 91 133 
967 999 1,033 1,067 1,116 1,216 1,254 1,308 


967 999 1,033 1,067 1,116 1,216 1,254 1,308 
417 372 357 411 347 398 469 290 


(Millions of Bolivianos: End of Month) 
4,339 4,388 4,600 4,847 4,989 5,275 5,398 5,617 
2,562 2,667 2,740 2,822 2,935 3,031 2,998 3,264 
1,777 1,721 1,860 2,025 2,053 2,244 2,400 2,353 
114 114 113 117 117 115 118 124 
1,017 1,044 992 919 918 879 895 855 
8,225 3,384 2,585 2,783 2,671 j ies aie 


(Prices in U. S. Dollars: 1987 =100) 
"OM kc caee te. 
239 «2800 48—i8)—i‘(‘(a‘ i‘ ( 
(Prices in Bolivianos: December 1937 =100) 
875 888 914 932 974 1,000 1,020 


1 Beginning June 11. ? Beginning April 8. 3 Beginning April 19. ‘Rate of 54.00 discontinued in June. 5 Beginning 
Octeber 20. * Discontinued in March. 7 Average January /September. Page 11 









Brazil 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
SELLING RATES 


1 Si i oi 
2 eee 
So) SN Se es ce dndibe eee eee 
4 Ee 
6 PED ccctcesseens 
6 EE eck is emy seis 
FA SCE Re Ren canes Su s¥i 


Gold and Foreign Assets 


BO RAE OP TRADI. 6 6 oo oiscindisienres 
11 elke bed anes i080 
12 Foreign Exchange.......... 


18 OTHER BANKs: Foreign Exchange 


15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 
20 Eee ee 
21 RIETOB Ns. 6x06 sane 

VOLUME OF TRADE 
22 Exports _— /39 Weights). . 
28 Ne ee aie kus 
24 Retna 
25 wn, (1996/39 Weights). . 
Assets of the Bank of Brazil 
$0 FOREIGN ASSETS............... 
$1 DoMEsTIC CREDITS............. 
$2 powermment............... 
$3 Official Entities............ 
84 Business and Individuals... . 
85 Of which: Commerce... 
36 Industry... 
37 Agriculture . 
88 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic CREDITS............. 
42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
45 Of which: Commerce... 
46 Industry... 
47 Agriculture . 
ee 


Currency and Deposits 
50 MONEY SUPPLY 


51 SO os a ig ic 0 ag oh wi 
52 Deposit Money............ 
53 Bank of Brazil....... 
54 Other Banks.......: .. 


55 Toss Derosirs................ 
56 GOVERNMENT DEPOSITS......... 
57 BANK CLEARINGS }{............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


Prices and Wages 
80 WHOLESALE PRICEs (All eeenne. 


81 Export Goods: Coffe2...... 

82 Cotton...... 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights). . 

84 Exports (Current Weights). . 

85 Imports (1935/39 Weights). . 

86 Imports (Current Weights). . 


87 Cost oF LIVING (Sao Paulo) 
88 WacEs (Monthly Earnings) 


Production 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index§ 









Page 12 


50 
18 


54 


-09 


5.98 


6.29 


100 
100 
100 


100 
100 


100 
100 
34 


100 
100 


17.70 
18.23 


20.15 


59 
26 


62 


1.59 


11.32 
3.72 
7.59 


2.22 
96 
2:76 


6.21 


93 
86 
91 


82 
82 


98 
98 
35 


100 
104 


t Monthly totals and 12-month averages. 


16.50 


19.88 
20.87 


-_ -_ 


- 70? 
74? 


85 


67 
27 


71 


.08 
10 


85 


.09 
02 
.08 


65 
88 
86 


6.23 


94 
85 
96 


85 
85 
91 
91 


36 


112 


101 





t Mainly Porto Alegre and Sao Paulo. 


SE A 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 


(Cruzetros per U. S. Dollar: End of Year) 


16.50 16.50 16.50 16.50 16.50 18.72 
19.77 19.65 19.638 19.50 18.72 

20.76 20.63 20.61 20.48 
20.70 20.60 20.50 20.00 —! 

21.74 21.638 21.52 21.00 —_ 

21.00 19.76 23.25 

(Millions of U. s. ‘Dollars: End of Year) 
57 107 262 666 760 785 

61 70 115 854 854 854 

6 87 148 812 406 430 

5 8 10 42 40 41 

62 115 278 708 800 826 
86 50 68 195 174 105 

(Billions of Cruzeiros) 
4.96 6.738 7.50 12.20 18.28 21.18 
4.96 5.52 4.69 8.75 18.08 22.79 
(1937 =100) 

100 106 74 92 123 115 

99 92 61 117 128 122 

94 122 65 69 149 120 

87 88 66 88 102 156 

(Billions of Cruzeiros: End of Year) 
1.04 2.02 5.05 18.04 14.68 15.08 
5.63 6.68 6.27 17.06 14.26 18.80 
1.30 1.35 1.68 6.68 3.76 2.54 

.97 1.68 1.67 1.43 1.48 1.65 
3.36 3.65 2.93 8.95 9.03 9.62 
“422i CO 

(Billions of Cruzeiros: End of Year) 

.09 16 .19 .80 75 76 
8.71 10.28 11.81 26.78 30.88 32.01 
2.06 2.05 3.44 5.83 6.82 6.69 

(Billions of Cruzeiros: End of Year) 

11.86 14.58 17.28 38.69 40.27 44.41 
4.27 5.50 6.33 14.68 17.382 17.48 
7.09 9.08 10.95 24.01 22.95 26.98 
4.25 5.52 6.40 14.54 15.28 14.33 

.38 .64 1.64 3.16 6.88 6.28 
2.96 3.96 4.78 10.82 18.82 15.36 

(Per Cent: Average of Months) 
6.28 6.23 6.10 5.48 5.54 6.87 
(1987 = 100) 

100 122 146 208 248 299 

81 144 187 248 312 399 

91 83 107 162 254 295 

88 108 150 200 257 318 

93 113 164 200 255 $22 

115 123 149 177 229 302 

116 121 133 169 188 246 

(1946 =100) 

38 42 47 84 100 119 
Went alate ae 82 100 110 
(1987 =100) 

119 129 185 162 179 180 

99 105 97 104 115 113 
eee wate er ios 106 106 





§ 1935/1939 = 100. 


18.72 
19.66 


26.55 


21.70 
20.98 


123 
144 
109 
151 


14.54 
15.15 
2.25 
1.68 
11.22 
5.95 
1.26 
3.44 


1.72 


xX .45 
29.16 
65 

1.42 

X 27.10 
12.37 
8.71 
2.78 


X 7.22 


X 44.46 
18.31 
X 26.15 
6.30 
19.85 
X 13.58 
X 3.42 
17.01 


7.17 


347 
395 
848 


827 
827 
852 
269 


130 
110 


199 
116 
109 


18.72 
19.66 


=} - an 


30.75 


719 
317 
402 


81 
750 
193 


54 
35.64 
1.42 
33.28 
15.17 


10.47 
3.44 


8.28 


51.96 
19.94 
32.02 


24.83 
15.89 


18.70 
7.16 


384 
370 


339 
845 


295 
250 


130 
133 


.05 
lll 





18.72 
19.66 





'Tax ¢ 





VoLUME IV, NUMBER 7, JULY, 1951 Br azil 











195 A i= on 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 





(Cruzeiros per U. S. Dollar: End of Month) 








18.72 18.72 18.72 18.72 18.72 18.73 18.72. 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 

19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 2 

8 

_ oni ons - ag = - ‘as = a ee 7 - - oid = _ aa 

5 

6 

30.15 83.00 32.45 32.70 383.50 33.35 30.70 31.65 82.25 33.15 33.80 32.00 31.00 29.25 32.50 382.50 32.40 30.00 7 
(Millions of U. S. Dollars: End of Month) 

674 660 653 603 540 586 609 612 746 652 627 665 683 680 708 CM sane ee 

317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 ivoe. ae 

357 343 336 287 223 270 292 295 429 335 310 348 367 364 391 SO sale waew oe 

28 28 25 22 28 36 39 37 44 48 54 59 Bist:  aear cues! wee ~avteacaaee eee 

702 687 678 625 567 622 649 649 789 700 681 724 baad ae aheag eee ee 

164 144 141 122 99 124 150 153 187 216 195 226 228 250 260 248 a |... 

132 112 109 87 65 88 115 117 148 176 156 186 189 208 221 205 198 cou Oe 

32 82 32 34 35 36 35 36 39 40 40 40 40 42 39 43 4 .... 

(Billions of Cruzeiros) 

1.06 2.25 21.08 1.88 1.4 2.85 2.8) 2:55 3:96 3.77 2.964 2.70 2.21 3.00 2.71 2.10 20 
106 21.36 1.42 ELS 2356 1.82 1.42 2:98 Si 2:6t 2.0 2:06 2.29 1.97 $8.18 2.64 21 
(1987 =100) 

81 54 80 60 73 98 120 117 129 114 99 109 Si ee a Ba re $235 ae 
103 71 118 75 84 110 149 153 184 161 112 146 123 158 147 a 
15 37 21 29 48 100 109 81 57 38 44 76 19 52 32 23 24 
an er ees sete” Rae Me Mate: aie sabia Ue keen eceas ie | Anata x 265 
(Billions of Cruzeiros: End of Month) 
13.01 12.74 12.62 11.70 10.52 11.39 11.81 11.87 14.84 12.60 12.15 12.84 13.19 18.13 138.64 12.93 80 
20.32 19.48 19.09 20.50 20.838 21.62 22.59 21.41 20.64 20.71 21.50 22.48 23.55 22.99 23.64 24.92 $1 
4.91 4.54 3.98 5.17 5.48 5.52 6.85 4.60 3.52 3.86 98.65 3.61 4.52 4.28 4.21 4.58 $2 
2.08 3.36 2.16 $8.21 2.20 2.82 2.72 2:74 3.82 2.77 2.80 32.45 3.24 2.96 3.44 3.64 33 
18.82 12.79 12.98 18.12 18.28 18.78 18.51 18.71 14.29 14.58 14.96 15.72 15.79 15.76 15.99 16.70 84 
6.88 6.81 6.28 6.20 6.19 6.385 6.11 6.48 6.91 7.26 7.64 8.06 7.99 7.89 8.06 8.54 85 
1.60 1.60 1.60 1.62 1.66 1.69 1.67 1.58 1.69 1.75 1.77 1.86 2.16 2.15 2.16 2.21 36 
4.22 4.3830 4.49 4.69 4.76 5.12 5.08 4.98 4.86 4.75 4.73 4.99 4.75 4.84 4.91 5.09 87 
2.06 2.05 2.80 2.82 2.88 2.89 2.89 2.88 2.86 2.88 2.82 2.94 2.08: 2.22 32.29 2.¢3 $8 
(Billions of Cruzeiros: End of Month) 
.52 51 .46 41 .52 .67 4a .68 .80 .88 1.00 1.09 at’ tio vet G -iibake + SOR ee 
35.68 35.80 86.26 37.06 38.04 39.64 41.27 43.90 45.98 46.40 46.72 47.02 add, * esa . asks. Be WSs.ala eee 
91 95 .93 .94 .92 06208 CULO COTO COO COG See. adie “TRE? <“tGatay . atKes woos See 
1.68 1.57 1.66 1.66 1.62 1.69 1.68 1.68 1.70 1.69 1.68 1.74 ce «= Veit: | ha. «ec “ae 
33.24 33.29 33.67 34.46 35.49 37.04 38.64 41.19 48.16 43.64 44.04 44.26 Pace. maw  Péide -Seatan ~ca eee 
15.00 15.05 15.00 15.12 15.39 16.12 16.88 18.383 19.78 20.20 20.46 20.45 ee ee ee ee Me 
10.52 10.438 10.65 11.03 11.43 11.91 12.19 12.48 12.68 12.81 13.06 13.39 ie meee gras waar aac dere) ee 
8.28 8.85 98.86 $8.54 38.78 $8.87 4.87 5.15 5.86 5.10 4.98 4.81 eee Geen seen’ axe (eRe eae 
8.67 9.24 9.75 9.389 9.58 9.76 9.66 9.74 9.46 10.05 10.10 10.64 cath Que 6G. seSteta~ macdcaceee eee 
(Billions of Cruzeiros: End of Month) 
52.70 58.22 55.42 56.16 55.19 57.18 59.19 61.76 67.47 68.45 66.82 70.83 Seat, was camber <eantwlac | “Sake a 
19.60 19.56 19.61 20.08 20.17 20.76 21.62 22.79 24.14 24.01 24.21 25.98 REA “Baste wad . dda Asad sae ee 
83.10 33.66 35.81 36.138 35.02 36.43 87.57 38.97 43.33 44.44 42.60 44.84 iets ma <Aeede <nddia~ “alge sae 
7.86 7.90 7.24 7.24 7.29 7.21 7.88 7.46 7.48 7.86 7.72 8.24 cane Wass Markel Guin dean 
25.25 25.76 28.58 28.89 27.78 29.22 30.18 31.51 35.90 37.08 34.88 36.61 ene wis cehee. ada none eee eu 
16.26 16.38 14.58 14.61 16.90 17.381 17.82 18.72 18.24 18.95 17.85 17.84 Mie ‘esse Anite. Gites  dedeuiibaae nee 
1.7. 3.60 2.65 2.81 2.36 23.05 2.40 3:06 2.06 3.96 1.87 .39 mane. 'Ghivabs, Valieaiet  <auakieue “nate 
21.938 19.11 24.382 21.88 24.64 24.79 28.41 30.86 30.24 31.12 30.31 33.46 WOME. Send: <deeks~ Sena. ~iabas eee 
(Per Cent: Average of Daily Quotations) 
1.00 TOR Gab 6.BT GC... FTP Te CSO TCR UG Okkss vin «67S TL TE Tks 
(1987 =100) 
428 419 40 387 394 412 422 449 484 491 500 505 527 535 536 554 558 .... 80 
768 765 753 752 730 747 829 851 878 849 836 847 860 866 859 855 851 837 81 
340 338 333 331 355 409 463 488 516 615 687 723 792 812 802 Tae? Qsia “teen Te 
453 438 438 453 449 456 481 498 509 531 536 561 Seen nal ite shes, Sis sace, a 
489 498 484 482 463 457 505 538 567 593 559 594 re ei ert Head i eee, ae 
ental edocs mae 86 
(1946 = 100) 
133 134 135 136 138 137 136 138 142 142 139 137 138 142 143 145 148 .... +87 
137 132 144 145 145 143 153 146 154 148 151 168 153 154 157 a ie eins re 
(19837 = 100) 
167 195 170 197 167 205 241 258 232 234 223 251 183 196 Se sete <ceaeees ee 
92 
‘Tax discontinued in July. ? Rate established in April. 3 Discontinued February 28. ‘ Average of eleven months. 
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sree eeenscemaiasia \ ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


















Exchange Rates (Canadian Dollars per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE..... . 1.001 1.010 1.110' 1.110 1.110 1.110 1.105% 1.005% 1.005 1.005 1.105¢ ; 
* on ase or Mew Youk , 1.163 1.170 1.130 1.103 1.054 1.120 1.084 1.130 { 1.060 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 220 321 422 938 829 1,541 1,261 518 1,011 1,122 bets 
11 Se ric 8450 cst sans 180 186 218 136 136 155 354 536 287 401 486 580 
12 U. S. Dollars. . een ews 15 29 88 194 52 164 1,154 709 215 597 631 1,162 
18 ES cs pnivenesewensae< 5 5 15 92 751 10 33 16 17 13 Sues 
14 DOLLAR EXCHANGE IN U.S. Banks 176 202 275 434 873 507 1,522 932 410 775 869 899 
15 Government and Banks... sees oe tees tees tee bees 781 
16 Business and Individuals -. vane vane vee vee snes 118 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............. 144 167 185 205 206 187 104 105 108 124 149 169 
VALUE OF TRADE 
21 CC Eee neksdeuaweies as 1,012 849 936 1,198 1,640 2,385 8,267 2,339 2,812 938,110 93,022* 3,157 
22 Imports, f.o.b.............. 809 677 751 1,082 1,449 1,644 1,586 1,927 2,574 2,687 2:761° 3/174 
VOLUME OF TRADE (1937 =100) 
23 Exports (Current Weights) 100 95 110 126 167 bas - 154 163 164 xX 154 154 
25 Wheat... . | 100 115 163 149 217 167 342 197 211 167 222 182 
25 Newsprint ie 100 69 78 95 95 87 82 113 123 125 138 144 
26 Woodpulp... ; 100 64 81 123 162 173 165 163 195 206 178 212 
27 Imports ee WwW eights) 100 91 100 129 159 156 180 164 xX 167 178 
Assets of the Bank of Canada (Millions of Cunntion Dollars: End of Year) 



































80 FOREIGN ASSETS............. 195 214 290 38 201 — 3 -— — — ae 226 
81 DOMESTIC CREDITS: Goverement. 174 186 232 576 608 1,016 1,856 1,921 1,906 2,038 2,084 1,967 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 DOMESTIC CREDITS...... , 2,332 2,484 2,753 2,662 2,920 3,381 5,344 5,620 5,723 6,298 6,582 7,018 
41 Government........ baie 1.342 § 773 953 912 1,170 1,670 8,274 $8,819 2,649 2,960 38,113 3,079 
42 Official Entities............ = 2 oe 632 582 515 472 453 485 679 686 704 734 
43 Business and Individuals.... . 990 1,032 1,168 1,168 1,235 1,239 1,617 1,816 2,395 2,652 2,715 3,205 
Leask a seh 6a ekes 255 263 292 323 356 387 694 768 781 749 765 824 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 MONEY SUPPLY.......... sai 1,044 1,088 1,870 1,562 1,902 2,349 3,514 3,995 3,943 4,834 4,421 4,852 
51 SN ecco whe ws in X 238 238 281 379 492 681 1,055 1,096 1,112 1,184 1,183 1,214 
52 Deposit Money............ 807 850 1,089 1,188 1,410 1,667 2,459 2,900 2,831 38,150 38,2388 3,638 
SS Time DEPOSITS... ....... 2.000% . 1,404 1,472 1,544 1,488 1,483 1,486 2,391 2,856 3,148 38,408 8,751 8,861 
64 GOVERNMENT Dep OSITS . ae 25 80 176 77 188 468 1,075 426 331 375 232 364 
55 BANK DEBITst 2,931 2,577 2,635 2,870 3,270 3,794 5,699 5,771 6,208 6,724 7,180 8,886 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS..... 13 -42 -161 -482 -617 -3,073 -1,703 -466 311 652 155 604 
61 Revenue 546 532 550 912 1,561 2,296 3,081 2,919 2,985 2,900 2,710 3,471 
62 Expenditure 533 573 710 1,894 2,178 5,869 4,784 3,385 2,624 2,250 2,555 2, "866 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 389 800 1,659 2,142 3,160 -—357 -—1,022 -247 -1387 -—102 
64 Foreign Currency —9 12 —82 —83 —165 —7 —148 —38 44 99 184 —74 
65 Use of Cash Balances....... 20 —24 -146 —235 -877 988 -1,308 861 666 -—503 -—203 —428 
66 CANADIAN DOLLAR DEBT. . 2,458 2,512 2,901 3,702 5,861 7,503 16,475 16,354 15,848 15,101 15,009 14,907 
67 FOREIGN CURRENCY DEBT....... 794 806 724 641 476 469 204 166 210 308 492 418 
Money and Capital Market (Per Cent: Average of Months) 
70 LonG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 3.10 3.06 2.93 2.61 2.57 2.94 2.83 2.78 
71 SwHortT-TERM Gov’T. BOND YIELD me 1.13 1.54 1.48 1.40 1.48 1.39 1.39 1.43 1.44 1.66 1.81 
72 TREASURY BILL RATE........... .72 .59 41 .70 .58 .54 .36 .38 41 41 -48 55 
SHARE PRICES (1987 =100: Average of Months) 
73 Manufacturing....... 100 83 80 65 56 53 82 96 87 94 91 112 
74 Pulp and Paper........ 100 55 48 53 40 37 98 150 152 156 143 213 
75 Base Metal Mining........ 100 100 113 89 81 70 94 108 99 108 110 126 
76 Gold Mining.............. 100 101 96 74 65 41 91 88 76 65 72 68 
Prices and Wages (1987 = 100) 
80 WHOLESALE Prices (All Goods).. 100 95 92 100 108 114 123 129 162 180 184 196 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights) . . 100 88 84 93 97 ee ee 150 170 187 xX 193 203 
82 Imports (1935/39 ee - 100 92 92 104 112 Saha ae 153 176 199 xX 205 220 
83 WHEAT (Unit Value).. oe 100 60 52 66 64 66 111 123 128 138 160 154 
84 NEWSPRINT PRICE.............. 100 120 123 131 131 131 162 190 220 240 249 264 
(1948 =100) 
85 Cost oF LIVING 65 66 65 68 72 75 77 80 88 100 104 107 
86 WAGES (Weekly Earnings). a oor sia 83 82 91 100 113 118 












+ Monthly totals and 12-month averages. 
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1950——_———<<——$___ a 
Mar June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.105 1.105 -105 1.105 1.105 1.105 1.105) . a ‘ 
1.108 ’ E € 1.101 1.101 1.100 1.100 f 1.050 1.048 1.060 1.055 . 1.051 


(Millions of U. S. Dollars: End of Month) 

1,199 1,264 1,328 BOS 1,7 ks ee ean 
502 502 510 522 533 543 558 570 580 
690 } 746 799 971 1,247 1,268 1,271 1,162 

1 9 7 8 ee aa ara 

857 5 830 796 928 1,334 1,228 1,055 899 
717 689 662 809 1,212 1,113 929 781 
140 141 134 119 122 115 126 118 


(Millions of Canadian Dollars) 
15 14 14 14 14 14 14 14 


292 257 261 283 319 296 294 
282 259 267 280 321 328 266 
(1937 =100) 
172 148 148 158 181 166 164 
250 181 160 160 207 211 214 
144 152 147 157 151 156 145 
231 187 215 235 249 250 237 
193 177 180 185 210 214 170 
(Millions of Canadian Dollars: End of Month) 
— — 116 293 370 306 226 
2,084 2,095 2,015 1,876 1,842 1,857 1,967 
(Millions of Canadian Dollars: End of Month) 
6,522 6,783 6,809 6,845 6,991 7,018 ,892 6,863 
8,017 3,258 3,188 3,173 3,081 3,079 2,802 2,742 
693 694 724 704 732 734 719 
2,813 2,830 2,896 2,968 3,178 3,205 : 3,373 3,403 
766 802 748 847 797 24 7 é 774 
(Millions of Canadian Dollars: End of Month) 
4,550 4,678 4,919 4,926 4,879 4,852 ‘ ,6 ‘ 4,778 
1,169 1,158 1,216 1,187 1,197 1,214 »15 p 213 1,198 
3,380 3,519 3,703 3,738 3,682 3,638 3,537 ; 2 3,457 3,580 
3,834 3,848 3,883 3,864 3,849 3,861 ‘ 3 3,888 
122 280 154 191 334 364 : 237 
8,102 7,558 8,747 9,391 9,008 9,315 8,830 9,017 


(Per Cent: Mid-month Quotations) 
2.77 2.76 2.71 2.75 23.88 2.99 3.02 
Lat 6 UES CULO COLO CE 2.26 
51 .55 .62 .62 .62 .63 .63 
(1937 =100: Average of Thursday Quotations) 
105 117 123 126 126 127 136 
195 221 234 254 263 261 284 
118 129 135 138 138 136 
59 62 63 64 61 60 


(1987 =100) 
200 207 206 2 210 


208 212 210 213 2 
221 225 227 23 233 
157 155 153 
264 264 252 

(1948 =100) 
109 110 110 
120 118 122 


Continued on next page 
ee  —————————————————————————————————————————————————————————————— 


' Beginning September. * Beginning October 16. 3 Beginning July 6. ‘Be pone September 20. 5 Beginning October 2 
official rate subject to daily fluctuations. ¢ Beginning April 1949 includes trade of Newfoundland. Page 15 











Canada (Continued) 





1937 1938 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 95 

AGRICULTURAL PRODUCTION 

91 TEP CME E |. came asec cns ee ates 
92 Farm Production Index..... 100 128 
98 WHEAT PRODUCTION............ 100 200 
94 PULP AND PAPER PRODUCTION.... 100 72 
95 EMPLOYMENT (Manufacturing)... 100 
96 UNEMPLOYMENT (All Types)..... 16.2 19.0 


NATIONAL INCOME.............. 4.02 3.99 


Ceylon 





1942 "! 1945 


1937 1938 


Exchange Rates 
SE AAG ATO. .... <4 5c ccnscuss 


Gold and Foreign Assets { 

SD CoRR, TOAMK....... «0.6.04... 
11 Foreign Exchange.......... 
12 Foreign Investments... .. 
18 GoOvVERIMET.................. 
14 GOVERNMENT AGENCIES & INST. . 
15 Orner Banks................. 
Jo 0 Ai BE ee 


Foreign Transactions 
VALUE OF TRADE 
20 DNR e ck ce babaeeeaees 
21 SPORES... cic swkwie ses 
VOLUME OF TRADE 
22 Exports (1934/38 Weights). . 


24 Rubber. 


2.659 2.888 


285 
236 


103 
114 80 
142 


Assets of the Central Bank 
$0 FOREIGN ASSETS............... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 DoMeEsTIC CREDITS............. 
42 Government. . 

43 Business and Individuals. 

44 CASH 


Currency and Deposits 

50 MONEY SUPPLY....... 128 
51 I og wes 616s ioe a's aiaee 34 
52 Deposit Money............ ae 94 
58 Tame Deroerre................ Siete 40 
54 GOVERNMENT DEPOSITS......... Ce ae 
55 BANK CLEARINGS §............. ee 91 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 TREASURY BILL RATE........... — — 


Prices and Wages 


WHOLESALE PRICES 
80 Export Goods: 
81 Rubber..... 

UNIT VALUE OF TRADE 
82 Exports (1934/38 Weights). . 
83 Coconut Oil........... 
8&4 Imports (Chain Linked)..... 
85 Cost or LIVING comenebs ee have 
86 WAGES bate 


Production 


AGRICULTURAL PRODUCTION 
90 Nc ins dna win wisi 


100 92 
106 79 





+ 1935/1939 = 100. 
4 November 1938/April 1939 =100. 
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1939 1940 1941 1942 I 1945 


101 


154 
289 
80 


19.0 
4.29 


1939 


3.322 


18 


32 
83 


328 
242 


100 
100 
100 


100 
100 


84 


165 


124 
42 


100 
100 


100 


100 


108 
100 


121 


"155 
300 
100 


14.7 
5.26 


1940 


3.322 


387 
283 


109 
108 
144 


47 
148 
100 


148 


213 
50 
162 


54 
“135 


(Per Cent: Weighted ‘Average of All Bills I ssued) 
_- ~- .98 89 18 18 


105 
117 


105 
107 
119 
112 
100 


146 


130 
175 
105 





(1987 =100) 
184 168 
‘196 ~=—-:182 
309 177 
100 105 


INTERNATIONAL FINANCIAL STATISTICS 


(Per Cent of Total Labor Force), 
8.0 5.3 


(Billions of C anadian ‘Dollars) 


6.59 


8.37 9.79 





1946 1947 
147 163 

123 116 

150 139 

230 187 

125 138 

167 

2.0 

9.82 10.92 





1941 1946 1947 
(Rupees per U. S. Dollar: End of Year) 
3.822 38.822 8.822 3.815 8.815 
(Millions of U. S. Dollars: End of Year) 
32 58 139 125 133 
“30 16 127 119 54 
29 20 43 56 63 
40 64 71 66 37 
131 158 381 366 286 
(Millions of Rupees) 
39 531 666 765 889 
287 274 592 602 963 
(1989 =100) 
109 125 108 123 115 
104 116 101 127 126 
166 162 155 164 134 
45 40 62 68 67 
202 216 214 73 56 
90 63 76 84 105 
(Millions of Rupees: End of Year) 
106 192 460 415 440 
(Millions of Rupees: End of Year) 
133 211 236 217 121 
pees see 180 244 307 
153 177 176 
27 67 131 
114 113 170 
(Millions of iia End of Year) 
263 xX 431 729 667 562 
82 164 330 275 238 
181 X 267 399 392 324 
50 31 64 61 64 
5 Soe 31 62 88 144 
151 184 331 305 349 
(Per Cent: Average of Months) 
2.93? 


119 


117 
177 
146 
122 
109 


(1989 =100) 
154 147 
143 204 
137 180 

savers 261 
218 337 
164 X 221 
165 244 


(1934/1988 =100) 


t See CountrRY NOTES for classification by currency. 





157 
198 


198 
854 
229 
279 


116 





207 
137 


263 
542 
409 
252 
293 


116 


1948 1949 
168 171 
129 124 
150 146 
217 202 
146 142 
172 172 
2.1 2.7 
12.47 X 13.17 


1948 


3.315 


139 


199 
133 


268 


439 


260 
313 


126 





1949 


4.772! 


108 


515 


96 
335 
204 
132 
228 


649 


406 

67 
153 
418 


3.01 
24 


249 
121 


284 
644 
419 
258 
320 


128 





§ Monthly totals and 12-month averages. 


1950 


184 


300 
152 
174 


3.3 





1950 


381 
390 
"438 
272 
372 





VOLUN 





Begin: 

















140 
167 




































106 























220 






663 
242 
421 

67 
151 














3.07 
26 





314 





















Jan 


169 





143 


Jan 


Feb 


173 


167 


Feb 


98 


“14 
50 
31 


467 


148 


3.07 


.24 


300 


803 
443 


271 


147 


Mar 


178 


168 
6.1 


Mar 


88 
15 
50 
35 


263 


710 
439 
266 


' Beginning September 22. 


146 





Apr 


177 


168 


Apr 


83 


‘15 
50 
39 


393 


187 
342 
198 
144 
100 


676 
248 
428 

66 
106 


3.06 


24 


241 


722 
430 
266 
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May 


183 








151 
169 


May 


83 


394 


196 
359 
212 
147 

98 


694 
252 
442 

65 
114 


3.10 


190 


June 


88 


145 
126 


179 
217 
197 


46 
189 


156 
366 
225 
141 
118 


700 
257 
443 

66 
108 


3.08 
1.00 


205 


752 
421 
271 


2 July /December. 


195 
June 


July 


184 


~-1950—— 
July 


(Rupees per U.S. Dollar: 
4.772 4.772 4.772 4.772 4.772 4.772 4.77% €4.772 4:77 428 


(Millions of U. S. Dollars 


90 


133 
90 


164 
175 
173 
98 
83 


127 


427 


173 
389 
227 
162 
118 


721 
262 
458 

67 
120 
527 





Aug 


176 


155 
176 


(Per Cent of Total Labor Force) 
ce Sarg Se vcs 


Aug 








Sept Oct Nov 


(1987 =100) 


189 195 195 





158 159 162 
179 182 181 


Sept Oct Nov 


End of Month) 
4.772 4.772 


: End of Month) 


109 109 120 
49 48 60 
60 60 60 


14 15 16 
52 52 52 
23 30 25 
197 206 






(Millions of Rupees) 


194 





159 
181 


Dec 


139 145 167 159 178 
114 105 99 96 97 
(1939 =100) 

148 138 154 140 152 
129 111 122 111 ae 
236 198 219 187 235 
136 118 269 166 179 

74 52 54 65 63 
156 129 121 121 121 

(Millions of Rupees: End of Month) 
495 518 517 573 565 
(Millions of Rupees: End of Month) 
134 108 141 119 174 
424 448 439 471 453 
241 256 261 282 271 
184 192 178 189 182 
158 163 155 169 199 
(Millions of Rupees: End of Month) 

767 805 820 850 911 
274 293 297 311 326 
493 512 523 539 585 
68 70 76 76 77 
109 94 102 110 134 


740 


(Per Cent 


614 612 646 


: End of Month) 
8.02 2.98 3.00 











(Per Cent: Weighted Average of All 


346 
702 
430 
272 
366 





3.01 3.01 
1.00 1.00 
239 283 
299 395 


383 
430 

274 
366 


’ November 1938/April 1939. 


1.00 1.00 80 


(1989 = 100) 
288 287 284 
450 505 






423 450 
439-452 430 
283 279 277 
373 373 









590 


00 


3 
Bills Issued) 
5 


9 
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Jan 


194 


159 
179 


965 
332 
633 

77 
151 
762 


2.92 


-51 


470 
281 


‘ Partially estimated. 


Feb 


198 






164 
180 


201 


182 


1951 
Mar 


Apr 


202 


184 


—————1951 


Feb 


4.775 


Mar Apr 
4.775 4.775 
135 137 
76 77 

60 59 

16 16 

57 57 

53 47 


_ 


178 
132 


134 


“174 


167 


644 


253 


May 


205 





June 


187 


1,025 













tm 












Chile 





1937 
Exchange Rates 
Basic OFFICIAL RATES 
1 Government. ........cce00. 19.37 
2 os con ink S Rien 24.97 
8 PE eel da kkk ad eee 25.10 
4 SES iS pie Wis wig be ok wih — 
5 ee ns oc bic dibue'Ald -- 
6 SS as 
FREE RATES 
7 SUE 5g vaca bate we 24.97 
8 Pound Sterling............. 24.97 
9 Gold: In Coins (100 Pesos). . 24.02 
Gold and Foreign Assets 
LU TN ae 31.7 
11 | LS Ser ere 29.8 
12 Foreign Exchange.......... 1.9 
18 AMORTIZATION FUND............ 5.8 
14 DoLiarR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION............. 9.5 
21 VALUE OF TRADE: Exports...... 186 
22 Imports, c.i.f.. 89 
VOLUME OF TRADE 
23 Exports (Ideal Index)....... 100 
24 Imports (Ideal Index)...... 100 
Assets of the Central Bank 
80 FORBIGN ASSETS ............... 160 
81 DoMESTIC CREDITS............. 896 
$2 Govermment.........0..... 783 
83 Official Entities............ 89 
84 Business and Individuals... . 25 
85 CrepITts To OTHER BANKS..... 13 
Assets of Other Banks 
40 DoMEsTIC CREDITS............. 2,913 
41 ee ere 275 
42 Official Entities............ 139 
43 Business and Individuals... . 2,499 
NN sg aia bik wee yd yee 815 
Currency and Deposits 
50 Money SUPPLY................ 1,994 
61 SD pn cs o> a be es Wo 630 
52 Deposit Money............ 1,364 
S68 Tam Deroers................ 1,151 
64 GOVERNMENT DEPOSITS......... 152 


ip NES MOUNOES oc aco ca cw swine 3,393 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 8.58 
71 SHARE PRICcEs: (Nitrates)....... 100 
Prices and Wages 

80 WHOLESALE PRICES (Santiago) tf. . 34 
81 Home Goods............... 35 
82 Import Goods.............. 33 
83 Cost oF LIVING (Santiago)...... 26 


WAGES (Daily Earnings) 


84 Manufacturing............. 16 
85 Copper Mining............. 25 
86 Nitrate Mining............. 35 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 

90 Manufacturing and Building. 100 
91 Manufacturing............. 100 
92 GE FG som sees aoe a 100 
93 Oe) ae 100 
94 ae 100 
95 AGRICULTURAL PRODUCTION... .. 100 
96 FAO Index, 1935/39 =100... ene 
97 EMPLOYMENT (Manufacturing). . . 100 
98 UNEMPLOYMENT (All Types) §..... 2.30 


NATIONAL INCOME 






Page 18 


1938 


19.87 
24. 
31.47 


10.3 
131 
103 


102 


33 


32 
28 


19 
38 


85 
99 
107 
106 
3.48 


+t Monthly totals and 12-month averages. 


1939 


19.37 
24.97 
81.00 


31.00 
30.25 
31.43 


Cc 
- &OoNS 
- Co MCC 


- oe 


32 


33 
28 


22 
42 


105 
102 
100 


102 
110 
108 
8.32 


1940 1941 1942 1945 1946 1947 1948 1949 1950 


19.37 
25.00 
34.10 


(Pesos per U. S. Dollar: End of Year) 


19.37 
25.00 
32.20 


(Pesos per Equivalent of one U. S 


19.37 
25.00 
81.00 


INTERNATIONAL FINANCIAL STATISTICS 


19.37 
25.00 
31.00 


19.37 
25.00 
81.00 


19.37 
25.00 
81.00 
43.00? 


19.37 
25.00 
31.00 
43.00 


. Dollar at Official Cross Rates: End of Year) 


33.90 31.77 33.75 32.10 39.50 50.93 

29.40 29.78 _ — —_ a 

32.65 33.50 40.05 37.86 42.72 61.41 

(Millions of U. S. Dollars: End of Year) 
83.2 36.5 48.2 110.0 69.1 55.8 
80.5 80.9 36.0 82.3 64.7 45.2 
2.7 5.6 12.2 27.0 4.4 10.7 
7.6 6.8 4.0 5.4 6.5 4.6 
28.6 27.3 84.5 66.3 50.7 46.3 
(Millions of U.S. Dollars) 
ghey 9.2 6.5 6.8 8.1 5.9 
132 153 174 202 213 277 
105 108 129 156 197 266 
(1987 =100) 
90 100 96 95 88 90 
112 108 90 89 106 108 
(Millions of Pesos: End of Year) 
153 200 488 1,468 1,127 1,207 

1,153 1,296 1,606 1,844 2,351 2,863 
735 728 720 1,285 1,576 1,549 
268 347 564 408 561 972 
150 222 $22 201 214 842 
216 422 845 447 1,022 1,249 

(Millions of Pesos: End of Year) 

8,882 4,451 5,026 8,521 10,801 12,893 
589 651 759 1,188 1,464 1,652 
191 189 103 69 77 118 

8,102 $8,611 4,164 7,815 9,259 11,124 
828 847 881 702 944 1,121 

(Millions of Pesos: End of Year) 

2,968 3,658 4,494 7,578 9,614 11,642 

1,084 1,310 1,700 2,682 38,170 98,677 

1,984 2,348 2,794 4,896 6,444 7,965 

1,812 1,487 1,688 2,826 8,085 8,155 
192 145 154 463 822 1,068 

4,382 5,319 6,498 10,825 138,828 17,694 

(Per Cent: Average of Months) 
9.28 8.94 8.41 8.81 8.20 8.83 
(1937 =100: Average of Months) 
95 86 123 258 467 766 
(1947 =100) 
35 41 55 67 78 x 100 
34 38 49 64 75 x 100 
36 46 69 73 84 x 100 
32 36 46 65 75 100 
26 33 43 64 74 100 
33 39 45 73 84 100 
45 47 54 72 84 100 
(1987 =100) 
119 129 126 141 159 158 
115 127 126 184 145 148 
108 125 121 117 104 118 
88 115 120 117 91 103 
105 100 94 97 114 115 
106 101 102 119 116 112 
ie ie Bed: ts 108 108 
117 136 134 127 132 142 
7.34 3.05 1.86 3.51 3.42 3.70 
(Billions of Pesos) 
16.6 21.5 26.6 42.5 48.9 












t Home consumed goods; prior to 1947: all goods. 





65.55 
53.60 
120.39 


53. 
43. 


- orn ©C&Cc 


5.7 


828 
269 


1,647 
3,377 
1,495 
1,199 

683 
1,762 


15,978 
1,410 
168 
14,399 


1,560 


13 ,275 
4,316 
8,959 
8,472 
2,760 

22,180 


8.88 
1,042 


115 
118 
108 


118 


123 
111 
122 


§ Thousands. 


29,154 
8.33 
987 


131 
134 
124 


140 
146 


154 
153 
154 


161 


2.94 


















19.37 19.87 19.37 19.37 


1 — — 


31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 


60.008 60.00 60.00 60.00 






96.80 98.67 92.00 90.65 
87.50 89.53 86.07 83.33 
157.04 150.00 145.63 135.92 


























































) 47.1 50.7 50.1 51.1 
40.0 40.0 40.0 40.2 
7.1 10.8 10.2 10.9 
4.2 4.5 3.7 [§8.3 
5 57.5 70.1 70.4 73.2 
29.9 41.0 41.4 44.7 
; 27.6 29.1 29.0 28.5 
2 6 2 6 8 
23 19 19 15 
5 20 22 19 16 
2 1,461 1,572 1,552 1,583 
3 3,969 3,907 4,019 4,169 
) 11400 1.399 1,396 1.396 
2 1'482 11475 1.444 1.450 
7 1/086 1.033 1,179 1.322 
2 2,546 2,888 2,519 2,553 
3 19,300 19,162 18,945 19,039 
9 1/302 1.387 1.277 1.298 
) 615 571 604 608 
4 17,384 17,204 17,064 17,133 
1 2,213 2,048 1,984 1,871 
5 15,049 15,572 15,748 15,834 
6 4'897 5.072 5.077 5,324 
9 10,151 10500 10°671 10,510 
4 4,575 4,460 4,503 4,542 
3 3'716 3222 2689 2°612 
31659 29'476 34.574 31.005 
8 8.33 8.33 8.33 8.33 

1,230 1,166 1,099 1,074 
4 140 141 145 146 
3 142 143 148 144 
4 36 187 148 149 
l 149 

166 165 

. 162 154 185 166 
, 159 143 169 4158 
; 104 97 94 94 
if 83 83 72 70 
4 ‘ 
es 





‘Discontinued January 9. 





Jan Feb Mar Apr 
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May 


19.37 


31.00 
43 .00 


60.00 


(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates 


92.00 
81.96 
140.78 


ro co > > 
COO & COOL 
HAO Oo OR 


©. 
wow 


22 


1,527 
4,440 
1,395 
1,658 
1,387 
2,673 


19 ,035 
1,297 

590 
17,147 


2,154 


15,894 
5,070 
10 ,824 
4,579 
2,681 
35,197 


8.33 
1,057 


148 
147 
149 








? Beginning February. 


1950 —-— ——— -——_—_—_— ———_—_.-- —- —— 
June July Aug’ Sept Oct Nov Dec 


(Pesos per U.S. Dollar: End of Month) 
19.37 19.37 19.87 19.37 19.87 19.387 19.37 


31.00 31.00 31.00 31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 

— — 50.00 50.00 50.00 50.00 50.00 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 


91.60 83.50 88.58 87.68 88.07 83.08 72.50 
84.40 81.43 83.10 81.19 82.26 76.79 68.10 
144.66 165.05 163.59 159.71 155.34 150.49 140.78 


(Millions of U. S. Dollars: End of Month) 


47.4 50.7 52.2 55.0 60.7 54.7 54.9 
40.2 40.2 40.1 40.1 40.2 40.2 40.8 
7.38 10.5 12.0 14.9 20.6 14.4 14.6 
3.6 2.8 3.3 3.1 2.8 4.7 2.8 
62.2 69.0 70.8 76.9 82.5 79.0 79.5 
32.6 39.8 39.9 46.2 49.8 46.3 45.9 
29.7 29.2 80.5 30.7 932.7 32.6 38.6 
(Millions of U. S. Dollars) 

6 6 5 5 8 6 7 
24 15 22 29 32 24 37 
21 22 17 15 20 18 37 








(Millions of Pesos: End of Month) 
1,471 1,571 1,617 1,705 1,883 1,695 1,702 
4,518 4,438 4,459 4,564 4,508 4,640 5,498 
1,390 1,390 1,388 1,385 1,885 1,384 1,880 
1,654 1,680 1,681 1,788 1,753 1,854 1,912 
1,474 1,368 1,889 1,391 1,869 1,402 1,707 
2,566 2,496 2,700 2,843 3,112 3,079 2,912 

(Millions of Pesos: End of Month) 

19,374 19,651 19,547 19,563 19,558 19,971 20,483 

1,202 1,202 1,204 1,287 1,284 1,219 1,199 
630 710 801 839 742 793 800 

17,451 17,648 17,453 17,437 17,5382 17,959 18,484 

2,098 2,144 2,101 2,078 2,180 2,107 1,997 
(Millions of Pesos: End of Month) 

16,011 15,913 16,524 17,055 17,054 17,397 18,455 
5,121 5,064 5,351 5,629 5,546 5,509 6,316 

10,890 10,849 11,173 11,426 11,508 11,888 12,139 
4,624 4,593 4,681 4,716 4,858 4,864 4,994 
2,893 2,948 2,134 1,761 1,424 1,583 1,633 

32,057 36,594 35,605 34,5388 37,747 36,512 41,781 

(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8.383 
(1987 =100: Average of Daily Quotations) 

1,002- 971 982 1,119 1,396 1,699 

(1947 =100) 

15 152 155 157 167 170 174 
150 152 153 155 168 169 174 
152 154 159 160 165 170 172 
158 160 163 164 180 176 175 












171 170 176 171 





(1937 =100) 
16 156 155 166 171 184 181 
151 142 137 143 160 172 163 
85 111 119 100 124 124 117 
64 100 105 78 100 99 95 





113 


134 
2.91 


* Beginning August. 


129 


‘Beginning January 10. 


Jan Feb 


19.37 19.37 


31.00 31.00 
43.00 43.00 
50.00 50.00 
60.00 60.00 


: End of Month) 


70.25 70.10 
65.36 65.24 
143.20 143.20 


56.1 59.2 
44.9 45.0 
11.2 14.2 
5.1 4.4 
73.3 70.6 
43.1 39.9 
30.3 30.7 

6 4 

26 20 

21 29 






1,740 1 

5,946 5,959 
1,879 1,877 
2,288 2,270 
1,778 1,811 
2,582 2,608 


20,660 20,728 
1,211 1,205 
897 801 
18,552 18,722 
2,131 2,219 


18,819 19,255 
6,107 6,115 
12,712 13,140 
4,979 5,048 
2,230 1,548 


8.33 8.33 
177 179 


176 178 
178 180 


163 172 
157 174 
119 103 

79 


97 








a 


Mar 


19.37 


31.00 
43 .00 
50.00 
60.00 


78.00 
69.88 
148.06 


—_~ 
PAD OT mor 


hon - 
NM & 


1,875 
6,498 
1,874 
2,741 
1,883 
2,529 


21,131 
1,217 
761 
19,153 
2,324 


20,090 ; 


6,431 
13 ,658 
5,145 
1,674 


8.33 
188 


181 
203 


Apr 


1 
N 


z 


May 







19.37 


31.00 
43.00 
50.00 
60.00 


85.00 
79.05 
150.49 


_ 
or 
— OO 


~ 
Old * 


June 


19.37 


31.00 
43.00 


60.00 


89.80 
82.14 
150.49 


Chile 

















Colombia 


Exchange Rates 
SELLING RATES 
Official Without Tax 
Official With Tax 


Class II Imports....... 


Class III Imports 
Class IV Imports 
Certificate 


BuYING RATES} 


1940 


1.755 


1.8233 
1.864 
1.942° 
2.0255 


1.745 


1941 


1.755 


1.823 
1.864 
1.942 
2.025 


1.745 


1942 


755 


1.823 


1.864 
1.942 
2.025 


1.745 


1945 


1.817 


1.745 


INTERNATIONAL FINANCIAL STATISTICS 


1946 


(Pesos per i S. Dollar: End of Year) 


1.755 1.755 


1.817 


1.745 


1948 


1949 


1.960 
2.155 
2.272 
2.545 


2.861 


1.950 


1950 


1.960 


} 2.0384 


3.082 
1.950 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC 25 23 62 177 176 111 111 


11 Gold 17 16 25 127 145 88 52? 
12 Foreign Exchange 7 6 87 50 31 28 567 


18 OTHER BANKS: Foreign Exchange 2 1 2 3 4 3 8 
14 26 23 64 180 180 114 114 
15 DoLLAR EXCHANGE IN U.S. BANKS .... 16 ta ae 79 58 46 86 
16 Government and Banks Ne an corey figiare ores witty a 5 Rie i ai ety 
17 Business and Individuals... . 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. : ‘ i 23.0 20.9 i737 15.3 12.6 
VALUE OF TRADE (Millions of Pesos) 
21 Exports 134 171 246 852 626 
22 Imports, c. i. f 170 105 281 403 516 
VOLUME OF EXPORTS (1937 = 100) 
23 Coff ate 71 104 125 187 181 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS ; ; ‘ ; 39.5 108.2 309.4 308.6 
Dow EsTIC CREDITS ; ‘ : , 84.8 78.5 74.6 96.4 


Government : ; / : 54.5 59.8 65.5 85.7 
Official Entities : i ; ; 12.6 13.6 8.8 10.8 
Business and Individuals .... ; ; : : 17.7 5.2 = 3 


85 CREDITS TO OTHER BANKS : 3 ; ; 28.5 12 25.5 84.1 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS ; i ; 2.5 2.7 5.2 6.5 
41 DoMEsTIC CREDITS ‘ ‘ ; 144.8 151.1 286.8 3894.8 

26.1 41.9 85.3 80.5 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY ss : : . 176.0 281.9 472.6 583.4 
51 Currency y ; 3 : 95.0 119.8 218.6 270.0 
52 Deposit Money............ : ; : ; 80.9 112.6 254.0 3813.4 
68 Time DEPposITs : ‘ : : 18.2 18.7 24.7 40.5 
64 GOVERNMENT DEPOSITS : : ; : 14.2 20.7 76.2 63.7 
55 BANK DEBITS ¢ ee ee ‘ 7 228.5 259.5 484.1 587.4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : ; .46X 6.41 6.36 6.62 6.64 
(1987 =100: Average of Months) 
71 SHARE PRICES 111 119 186 196 
Prices and Wages (1987 =100) 
80 WHOLESALE PRIcEs: Coffee 114 113 170 217 
81 Cost oF LIVING (Bogoté).. Sa 112 122 189 207 
(May/Dec 1988 =100) 
82 WAGEs (Daily Earnings) 2 ita 107 111 160 
Production and National Income (1987 =100) 
90 CRUDE PETROLEUM 121 52 112 110 
AGRICULTURAL PRODUCTION (1985/1989 =100) 

91 FAO Index iu Seni caste ale eye 7ainh Se 131 
(Billions of Pesos) 

1.16 2.06 2.54 


182 


92 NATIONAL INCOME ae pee ‘ ; 1.06 


LT 


t Monthly totals and 12-month averages. 
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EN COoN COG 


49 
34 


83 
66 


68 





Jan Feb 









1.960 1.960 








Mar 


1.960 
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eee «1950 
Apr May June July Aug Sept Oct Nov Dec 






(Pesos per U.S. Dollar: End of Month) 
1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 





; 2.155 
2.272 2.272 
2.545 2.545 


























2.155 
2.272 
2.545 





2.155 2.155 2.155 


2.272 2.272 2.272 (2. ‘ 
2.545 2.545 2.545 038 2.038 2.038 2.038 2.038 2.038 









2.962 3.029 








































































































1.950 1.950 
127 128 
58? 64 
727 64? 
3 3 
130-131 
97 = 9 
77 68 
20 22 
1.4 1.2 
70 = 68 
35 33 
131 114 
246.5 248.5 
218.1 220.0 
139.3 140.1 
47.2 31.9 
31.6 47.9 
109.1 108.8 
6.8 5.7 
557.4 588.5 
141.9 187.2 
946.4 966.7 
423.0 420.8 
523.4 545.8 
39.2 38.6 
19.9 36.2 









6.48 6.42 
136 135 
555 532 





323 
















3.447 
1.950 


120 
65’ 
57? 
3 

123 
80 
58 
22 


1.2 


48 
42 


68 


233.2 


221.1 
138.8 
22.9 
59.4 


119.8 


6.4 
614.0 
138.4 


985.6 
423.8 
561.9 


88.0 
26.7 


1,039.3 926.6 1,071.5 


6.46 
134 


529 
335 


' Beginning December 17. 
were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. 
‘Beginning February. 
weekly statement of month. 





3.287 3.201 2.970 2.982 2.981 3.141 3.196 3.084 3.082 
1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 


(Millions of U.S. Dollars: End of Month) 
112 93 108 116 121 111 105 100 101 
66’ 677 687 697 707 717 727 737 74 
45’ 277 267 46’ 547 40’ 34? 257 27 
3 3 5 6 4 3 3 4 5 
115 96 113 122 125 114 108 104 106 
70 53 54 71 76 66 62 50 53 
50 33 33 50 58 48 42 29 34 
21 21 20 20 18 18 20 20 20 
(Millions of U. S. Dollars) 
1.0 9 1.0 Ed 4.3 Rua 1.2 1.3 8 


(Millions of Pesos) 
37 30 53 72 103 84 83 55 67 
50 57 67 71 71 60 54 51 58 


(1987 = 100) 
51 33 85 133 198 158 134 83 111 
(Millions of Pesos: End of Month) 
216.1 180.2 188.2 224.2 285.5 215.9 204.0 192.9 196.1 


219.7 241.0 258.5 243.5 219.9 202.0 196.5 194.9 195.0 
142.7 141.9 146.7 146.1 186.8 136.1 139.5 182.5 131.9 
14.6 18.8 14.8 16.3 16.3 138.8 18.8 17.3 20.3 
63.0 85.4 92.0 81.0 67.8 52.1 48.2 45.0 42.8 


128.2 139.8 160.1 145.2 145.7 183.7 196.7 204.9 225.5 
(Millions of Pesos: End of Month) 


5.7 6.5 9.6 11.3 7.7 6.8 6.9 7.4 9.1 
6382.9 644.4 660.5 685.3 715.9 767.0 742.2 734.7 722.0 
130.9 141.1 121.3 155.2 158.5 155.2 147.6 160.7 92.4 


(Millions of Pesos: End of Month) 
977.0 970.3 982.7 1,050.6 1,047.1 1,059.5 1,004.7 997.6 962.4 
419.2 405.1 448.3 458.3 483.9 430.8 411.1 403.4 457.5 
557.8 565.2 589.5 592.3 613.2 628.7 593.5 594.3 504.8 
88.6 36.6 88.6 $85.6 84.4 9388.7 40.1 39.2 37.5 
25.2 26.1 18.8 28.1 25.9 33.9 52.7 44.0 33.3 
916.2 1,003.9 1,080.5 1,811.0 1,224.4 1,292.38 1,173.1 1,121.6 1,155.7 


(Per Cent: Average of Daily Quotations) 


6.66 6.62 6.68 6.66 6.64 6.48 6.47 6.20 6.17 
(1987 =100: Average of Daily tee 
133 133 184 135 137 136 133 130 129 


(1987 =100) 
529 529 563 609 643 686 602 584 632 
344 359 372 386 386 385 399 395 398 












(1987 = 100) 
174 181 176 








Jan 


1.960 


2.038 


2.780 2.560 —# 
1.950 1.950} 1.950 
105 97 89 114 
75? 767 637 «65? 
307 218 «257 4g? 
4 6 5 4 
109 103 94 118 
5 OtOiti‘ SCT 
34 2902«si«kssiT 
20 21 22 2 
‘as + 256 an 
78 68 54 
66 «58 ~~ 
130 113 77 88 
203.1 188.1 171.7 220.4 
185.6 184.1 194.2 191.3 
131.7 130.7 136.4 136.0 
13.8 13.8 13.8 13.8 
40.1 39.6 44.0 41.5 
205.6 201.1 208.8 165.8 
7.4 11.9 12.3 10.7 
716.6 720.3 723.6 736.3 
149.0 133.4 183.8 154.4 
954.6 945.0 926.8 940.1 
390.7 380.7 371.6 375.8 
563.9 564.4 555.2 564.3 
42.3 43.6 44.6 45.8 
52.0 70.8 74.8 61.8 
1,232.9 1,037.6 1,086.9 1,080.1 
6.59 6.59 6.52 6.59 
130 180 128 125 
665 697 708 695 
399 396 398 406 


Feb Mar 


Colombia 


1951 
Apr 





May 








June 


1.960 2.510? 2.510 2.510 2.510 


2.0388 2.585? 


2.585 2.585 2.585 


1.950 1.950 1.950 
2.500? 2.500 2.500 2.500 





108 


667 
487 


5 
113 


66 
46 
20 


1.4 


80 


210.0 


190.9 
134.8 


185.5 


706 
415 


From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 


? Beginning March 20. 


‘Single tax rate beginning July 10. + December average. * Discontinued March 20. 


8’ May/December. 





7 Last 


97 


1.3 


126 


188.1 


218.8 
135.9 
13.8 
69.2 


189.9 


949.7 
416.8 
532.9 


58.5 
6.60 
125 


694 
416 
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Costa Rica INTERNATIONAL FINANCIAL STATISTIC3} VOLUM 


1937 1938 1939 1940 1941 1942 'y 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 


5.62 5.62 5.62 5.62 5.67' 5.67 


ree 5.70 5.76 5.65 5.71 6.01 6.89 
With paper Surcharge 

First Category 

Second Category. . 

Third Category. . 

Fourth Category... i 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK -99 2.41 10.52 7.65 2.68 
11 Gold -81 -79 81 6.02 2.02 
12 Foreign Exchange 18 1.62 9.71 1.63 -66 
18 OTHER BANKs: Foreign Exchange ; ‘ .97 1.40 2.04 1.79 2.83 
14 TOTAL : ; é 8.81 12.56 9.44 5.51 
15 DOLLAR EXCHANGE IN U.S. BANKS . + au’ ists Saris woes “Snes 6.89 7.74 


Foreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 

20 Exports 60.9 54.8 57.1 64.7 80.3 
21 BN BERssnocc cs ceciene 66.7 99.9 69.0 151.3 185.5 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

22 Exports - ‘ , 9.77 10.16 11.58 14.30 

PORN, biscwsawss dws 11.88 - . 17.80 12.29 26.95 338.04 


y= OF EXPORTS (1937 = 100) 


ad 

ort 
ce ee 
~ Om 


wo 
_ 


88 81 86 57 
95 46 52 103 
17 17 18 54 


Assets of the Central Bank (Millions of Colones: End of Year) 


$0 FOREIGN ASSETS 13.5 60.1 43.0 15.0 


$1 Domestic CREDITS 25.3 25.0 24.5 25.4 
Government 10.3 10.0 9.2 9.0 
i 15.0 15.0 15.8 16.4 


9.7 8 26.4 42.0 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 70 11.4 10.0 15.9 
41 Domestic CREDITS 67. 65.8 126.2 157.0 
42 Government ‘ 5.2 2.6 15.1 
48 Official Entities ‘ 6.9 16.6 16.0 

Business and Individuals... . 56. 53.8 107.0 125.8 
28.9 21.2 14.8 


Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY 71.2 121.5 158.4 157.9 
61 52.8 70.5 67.2 
52 35. 9 68.7 87. ; 


“10 
ar 
_ 

oo 
orn 


6.4 
6.1 
1.4 
4.7 
3 
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> 
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~ 
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~ 
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on 


tw 

fe 
co Oorw oI 
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co 


t OMA 


Noa 
& & Cone 
aon orem 
wvooa 
orm Coco 
CO Aww 
wwe 
On maIS 
& D> COCO 


9 
5.4 
‘ é 9.2 
Prices (1987 = 100) 
80 WHOLESALE PRICEs (All eee. 
81 Home Produced Goods... 

8&2 Export Goods 
8&3 Import Goods 


84 Cost or LIVINGt 


Woww 
AnNIw y 


+t San Jose. 





ISTICg§ VOLUME IV, NUMBER 7, JULY, 1951 Costa Rica 


1950—£ A ___—__—_———— —_————— —— 1951 —— 
Mar Apr May June July Aug Sept Oct Nov Dec Mar Apr May 


(Colones per U. S. Dollar: End of Month) 

5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 

6.24% 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 

8.35 8.92 9.16 9.00 8.98§ 8.505 8.88 8.85 8.70 

8.92 9.49 9.738§ 9.57 9.555 9.07§ 9.45 9.42 9.27 

11.47 12.04 12.28 12.12 12.10§ 11.62§ 12.00 11.97 11.82 
12.60 18.17 18.415 18.25 18.28§ 12.75* 18.13 138.10 12.95 
14.02 14.59 14.88° 14.67 14.655 14.175 14.55 14.52 14.37 


(Millions of U. S. Dollars: End of Month) 


8.04 6.55 9.70 9.09 8.54 5.39 4.39 3.40 3.71 
2.06 2.06 2.05 2.05 2.05 2.05 2.05 2.05 2.05 
5.99 4.50 7.65 7.04 6.49 3.34 2.34 1.35 1.66 


5.65 4.79 5.78 4.92 5.838 4.56 4.74 4.14 4.81 
18.60 11.84 15.438 14.01 18.87 9.96 9.13 7.54 8.52 
(Millions of Colones) 


13.5 9.7 6.6 21 11.2 
25.7 22.0 23.2 26.6 23.8 


(Millions of U. S. Dollars) 
2.40 1.78 1.18 1.62 2.00 
4.58 3.92 4.14 4.78 4.24 


(Millions of Colones: End of Month) 
48.1 30.4 24.7 19.1 20.9 


40.1 37.1 40.2 37.0 34.6 

20.6 17.7 2.1 16.9 14.6 

19.5 19.4 20.0 20.0 20.0 
2 


58.9 62.3 66. 59.2 82.6 


(Millions of Colones: End of Month) 
7:7 @e@ 36.7 SET 28 FF. 


232.6 226.8 233.9 234.1 241.5 243.1 
44.3 42.7 42.1 41.5 41.5 40.2 
16.8 15.1 15.5 11.4 11.2 10.4 

171.5 169.0 176.3 181.2 188.7 192.5 


20.0 19.1 17.4 19.2 16.8 24.3 
(Millions of Colones: End of Month) 


253.2 250.7 236.6 234.8 221.1 226.8 
95.9 92.5 94.6 93.1 85.5 88.7 
157.2 158.2 142.0 141.7 135.6 138.1 


26.9 26.7 22.4 22.6 26.2 21.5 


(1937 = 100) 


260 256 259 
241 237 242 
576 567 565 
305 300 301 


266 265 


al, 


' Beginning December 13. * Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
* Reginning April 1 and applicable to preferential imports only. ‘ Beginning April 1. * Average. 











Cuba 





Exchange Rates 
SELLING RATES 


1 Nea thes esses ek ee 
2 ee 
Gold and Foreign Assets 
10 NATIONAL BANK...............- 


11 NE ees Lag swim ai 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
OTHER FOREIGN EXCHANGE 
1h 1. pe a eee 
15 Business and Individuals... . 
SEL CC bases ken’ ese SS ba cues 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Businc ss and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 OC a6 cones eee ee 

21 EEE, ECO Dascccscwsnnds 
VOLUME OF EXPORTS 

22 Ce ea ca aipads 


Assets of the National Bank 

80 FOREIGN ASSETS............... 
81 Domestic CREDITS: Government 
82 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 DoMEsTIC CREDITS............. 


i haa ig acim 
48 Business and Individuals... . 
44 Of which: Domestic Loans 
Of ee 
46 | OS Ra ae 
47 U.S. Dollars....... 


51 ed a Chins end 
52 PR Bee i asia 
53 Eg 
54 Deposit Money............ 
55 ee cai 
56 USC 


Sy Tem Deroms.............0 
58 GOVERNMENT DEPOSITS......... 


BANK DEsITst 


59 To Deposit Money......... 
59a PUR el i, 
59b UO eee 
59c To Government Deposits... . 
Prices 


80 WHOLESALE PRICES: Sugar...... 


81 Reta. Prices (Food)§......... 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 eg 
91 Se eee 
92 ee fan Slice a & 


+ 1937-1941 December averages. 


Page 24 for 1940 and 1946). 


1937 


1.008 
1.028 


186 
130 


100 


100 
100! 


100 
100 


§ In 





1938 


1.020 
1.040 


143 
106 


89 


163 
104 
59 
83 
100 


88 
100 


avana. 


1939 


1.135 
1.158 


159 
114 


96 


166 
109 
57 
86 
94 


83 
82 





1.095 
1.117 


INTERNATIONAL FINANCIAL STATISTICS 


(Pesos per U. S. Dollar: End of Year) t¢ 


1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Year) 


1 1 32 232 266 
1 1 16 191 226 
— — 16 41 40 
22 44 130 202 224 
9 26 43 145 161 
32 72 206 579 651 


48 62 100 128 158 


(Millions of Pesos) 


141 217 182 410 534 


115 137 147 238 300 
(1987 =100) 
72 116 63 130 132 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


22 44 130 202 224 
80 73 81 125 177 
67 60 68 111 162 
41 41 84 238 238 
30 23 41 134 123 
11 18 42 104 115 


(Millions of Pesos: End of Year) 


163 198 266 671 799 
72 91 117 312 376 
63 65 74 167 214 

9 26 43 145 161 
91 107 149 359 424 
56 54 68 164 210 
35 53 81 195 214 


37 32 38 74 79 


179 212 253 398 531 


123 140 119 172 264 

56 72 134 226 267 
(1987 =100) 

77 9 144 167 202 


6 
(July/Dee 1937 =100) 
92 160 132 194 213 


(1984/1988 =100) 
= saan hess 161 
(1937 =100) 
89 98 106 92 105 
101 77 93 117 153 
(Millions of Pesos) 
es wat 3 1,074 1,258 





1.000 
1.020 


346 
279 
67 


280 
213 
838 
235 


7173 
520 


190 


280 
192 


174 
270 
177 

92 


956 
467 
254 
213 
490 
260 
230 


96 


693 
370 
323 
273 
249 


164 


151 
141 


1,674 


1.000 
1.020 


316 
289 
28 


266 
296 


879 
219 


724 
527 


209 


1244 
272 


146 


157 
102 


1,697 


1.000 
1.020 


343 
299 
44 


186 
384 


913 
164 


593 
451 


173 


186 
210 
192 
229 


158 
70 


1,123 
671 
287 
384 


240 
237 


167 


187 
96 


1,570 


1940 1941 1942 ‘) 1945 1946 1947 1948 1949 1950 


1.000 
1.020 


418 
271 
82 
65 


113 
479 
1,010 
259 
207 
52 


1,273 
782 
303 
479 
491 
345 
146 

54 
136 


800 
683 
116 

16 
287 


228 


227 


146 
169 


1,650 


t Monthly totals and 12 months averages (6 months average for 1937 and 11 months average 
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1950 -  - Oe 1951 ———— —---—-— — 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 





























(Pesos per U.S. Dollar: End of Month) 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 2 


(Millions of U. S. Dollars: End of Month) 


333 331 355 383 419 446 448 440 432 427 423 418 415 431 453 483 ee sce ae 
299 299 299 299 299 299 299 291 291 291 271 271 271 271 271 271 See) live 
34 32 56 85 120 138 115 110 105 87 87 82 88 105 128) 212 ae 
_ a _— _— _ 10 34 39 36 50 65 65 56 55 54f { a 


173 171 170 144 115 104 103 110 121 127 130 113 103 105 we naa wane oe Cle 
390 399 411 425 434 439 446 460 464 470 465 479 484 Ce aa4s vee er To 
896 $01 936 953 969 989 972 977 983 974 1,018 1,010 1,002 1,025 .... re re one “ae 
170 177 185 210 224 237 246 260 261 274 277 259 251 258 273 319 327 17 


117 124 182 155 168 #181 £189 «£201 «204 «3219 «224 «#207 200 207 4224 ##269 276 .... 18 
53 53 53 55 56 56 57 58 57 56 54 52 51 2 












(Millions of Pesos) 
77 63 58 













23 39 62 49 52 65 64 63 27 42 me? -wey pea are seca! OMe 
41 38 40 34 40 45 39 47 48 45 52 46 ee aaa re 2 asad lee 
(1937 =100) 
69 133 238 190 179 202 247 477 267 243 178 68 BE”? ese been waits hala eo 
(Millions of Pesos: End of Month) 
_ - — 383 419 446 448 440 432 427 423 418 415 431 453 483 re 
— — a 8 8 8 8 Wy 18 23 24 28 30 25 Be” eae pia icon “Oe 
— — — = 1 1 1 1 1 2 3 3 3 4 Be ast patle cack Jae 
(Millions of Pesos: End of Month) 
173 171 170 144 115 104 103 110 121 127 130 113 103 105 ae gia aneca ae 
220 240 251 280 278 284 277 309 289 285 283 330 334 343 363 Be Saws ieee ae 
satin tae Stoo ey ae 6a eats jeder 28 15 14 38 34 32 ee criey a) eats ae 
as aes Hath deg cei oe mee au 261 270 269 292 301 310 Se wes cake a 
202 223 234 263 256 262 257 251 248 257 256 277 286 296 See tees tanta ‘acre a 
214 197 203 215 231 260 263 248 257 246 245 238 227 230 SMB wks boas Sac 
151 133 135 146 154 182 194 182 195 178 171 167 166 167 BE 6a i jase Sa 
64 64 69 70 77 78 69 66 61 68 74 71 61 63 nen ears nae Hae 
(Millions of Pesos: End of Month) 

1,120 1,149 1,180 1,229 1,248 1,283 1,281 1,254%1,265 1,266 1,265 1,273 1,268 1,283 1,290 .... cee sbaw Cae 
677 698 722 744 758 747 745 756 756 755 753 782 781 793 ee Sate ee Me 
287 299 311 319 323 309 299 296 292 285 288 303 297 305 ee mie oe 
890 399 411 425 434 439 446 460 464 470 465 479 484 489 areas a 
443 451 458 486 485 485 485 498 x 509 511 512 491 482 489 Ge” weu bets a 
303 314 320 343 352 351 354 370 xX 370 363 361 345 350 360 859 i... aes cewe Tae 
140 137 138 142 133 134 131 127 xX 138 148 151 146 132 129 BB kee aan cae Sa 
105 104 105 106 108 116 116 121 xX 654 56 55 54 70 69 MP cineia Fis cae 

aie pees Saas te iia Pan joes ae 104 107 101 136 128 125 BO? * xéxc pas cae ee 





659 661 855 758 811 646 692 772 X 718 695 707 800 843 804 wee cea seed i<e. Sa 
540 526 674 597 641 520 553 646 xX 603 595 601 683 714 692 SS ares re 
119 135 181 161 170 126 138 126 xX 115 100 106 116 129 112 | aes ae ee 


25 25 


(1937 =100) 
266 258 256 252 243 243 282 336 339 337 322 309 301 285 316 323 385 .... 80 


(July/Dec 1937 =100) 
219 218 218 221 223 226 226 233 238 241 230 246 


19 16 

















' July/December. 










Denmark INTERNATIONAL FINANCIAL STATISTICS 


























































VoLt 
——_—_—_—_—_—_—X—¥“—“5_—_:.:.?.?.?kR . Rr LLL LLL, —_—— 
1937 1938 1939 1940 1941 1942 I 1945 1946 1947 1948 1949 1950 P 
Exchange Rates (Kroner per U. S. Dollar: End of Year) 
: mages Have soeuseescescenses } 4.49 4.83 5.18 5.18 5.18 4.79! 4.812 4.81 4.81 4.81 6.92% 6.92 6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 69.6 76.7 54.6 58.7 62.2 59.5 83.8 86.8 76.1 83.9 86.6 93.3 8 
11 eee koe ceca kaa 63.6 53.4 63.2 52.0 44.3 44.2 87.6 87.5 82.0 82.0 81.5 81.5 3) 
12 Foreign Exchange.......... 16.1 23.3 1.4 6.7 17.9 15.3 46.2 49.3 44.1 52.0 55.1 61.8 5 
18 OTHER BANKS: Foreign Exchange 19.3 25.8 23.8 10.3 a2 7.4 32.3 37.2 25.2 27.0 18.0 21.0 1 
Se ee Cn aceu causa on © 9 102.5 78.4 69.0 69.4 66.9 116.1 124.0 101.4 110.9 104.6 114.3 10: 
15 DOLLAR EXCHANGE IN U. S. BANKS rae 28.1 17.3 18.1 17.7 25.9 66.5 52.8 44.7 88.0 45.5 
16 Government and Banks..... ~ tages pacts ies ay eset pon ims meee oan ede 35.4 
17 Business and Individuals... . si the pats pias eek Santis Pee Fox i ae peas pean 10.0 1: 
Foreign Transactions 
VALUE = TRADE (Millions of Kroner) 
20 TS Ga kbicdek eke ne's 1,541 1,585 1,578 1,517 1,278 1,053 904 1,618 2,818 2,781 3,560 4,580 ‘ 
1 oo 1 Ee eee 1,649 1,625 1,740 1,877 1,811 1,210 696 2,848 38,090 38,424 4,212 5,890 é 
VOLUME OF TRADE (1987 =100) 
22 Exports (1947 weights)...... 100 97 97 76 46 34 28 52 64 I 70 90 117 - 
23 Imports (1947 weights)...... 100 102 108 61 47 42 22 90 83 X 86 110 139 - 
Assets of the National Bank (Millions of Kroner: End of Year) 
80 FORBIGN ASSETS .............. 190 230 124 149 190 180 805 819 288 820 450 496 
$1 DoMESTIC CREDITS............. 449 467 712 1,075 1,857 2,622 7,774 6,762 5,755 5,245 4,980 4,478 5, 
$2 Government............... 195 119 148 804 1,659 2,477 7,611 6,627 6,609 65 092 4,836 4,282 4, 
83 Non-Government........... 254 848 564 271 198 145 162 185 146 154 144 191 7 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS............... 87 125 123 54 37 85 156 179 121 180 124 145 | 
41 DoMESTIC CREDITS............. 4,870 4,984 5,094 5,011 5,247 5,824 %6,996 7,595 8,710 9,387 9,674 10,359 9,' 
MMMM CLG oscs6 nis bk.onds 6 ssi nn 217 236 203 498 1,001 1,104 %8,177 2,822 1,709 1,084 1,118 831 i) 
Currency and Deposits (Millions of Kroner: End of Year) 
Nw gh 2,453 2,546 2,761 3,186 3,809 4,480 X 8,236 7,922 7,188 6,734 6,450 6,456 6, 
§1 Ne ne cb ce ccc ou 402 425 582 703 797 927 1,491 1,557 1,562 1,541 1,554 1,686 . 
52 Deposit Money............ 2,050 2,121 2,179 2,482 $8,018 3,554 x% 6,745 6,365 5,627 5,198 4,896 4,821 4, 
53 Other Banks........... 1,979 2,062 2,182 2,808 2,849 98,331 X 6,277 6,018 5,255 4,880 4,525 4,434 4, 
54 Postal Check System... 71 59 46 124 164 222 468 352 871 363 371 387 | 
S56 Tums DEposits................ 2,421 2,501 2,481 2,475 2,668 2,899 x 3,151 3,568 4,184 4,666 5,203 65,619 5, 
56 GOVERNMENT DEPOSITS......... _ _ _— — 148 600 2,737 2,653 1,741 1,858 1,853 1,285 i, 
Government Finance (Millions of Kroner: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ ie Sone .... 877 —716 —943 -—325 21 1,135 —29 
61 | Se we foes 827 1,100 1,127 1,400 1,762 98,011 $3,308 3,185 
62 Expenditure. .............. bake eas aes 994 1,097 1,418 2,161 2,990 2,168 3, 164 
63 Occupation Expenditure (—) _ _ — -983 -—746 -—925 74 _— _ 
FINANCING OF DEFICIT 
64 Net Borrowing............. —16 17 33 960 1,008 1,454 353 —1,049 — 889 —430 
65 Use of Cash,Balances....... ie eat ee —83 —-167 -—5l1l —78 1,028 —246 257 
66 KRONER DEBT................. 834 835 886 1,865 2,917 4,380 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT....... 655 671 653 634 590 581 740 960 1,004 1,324 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 4.15 4.06 8.76 8.55 8.65 4.07 4.44 4.58 4 
SHARE PRICES (1987 =100: ae - — 
71 EEE ek ree sb a Sein’ 100 97 99 955 114 124 131 132 132 122 145 
72 EIN 2k os baatsn bike & 100 79 79 84° 106 111 12 118 124 116 101 119 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES} ........... 100 94 99 145 171 179 179 176 195 213 218 246 
81 Home-Type Goods......... 100 98 101 187 163 171 174 175 188 202 213 235 
82 Import-Type Goods........ 100 88 97 157 184 192 187 179 205 230 227 264 
83 Export PRICES................ 100 101 103 131 180 185 187 179 225 278 276 265 
84 SNE Or ee Cec ct ccd we: 100 103 106 131 219 220 210 194 233 287 282 250 
85 cg aa 100 103 104 109 123 128 144 136 164 214 213 207 
86 Cost or LIVING................ 100 102 104 130 150 156 162 161 166 170 171 181 
87 WaGEs (Hourly Earnings)....... 100 106 109 121 130 136 167 184 195 210 220 ae , 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 107 87 82 86 74 101 116 129 138 152 
91 Producers’ Goods........... 100 100 111 83 82 93 71 97 118 132 1389 152 
92 Consumers’ Goods. . 100 100 106 89 82 80 77 105 113 126 135 150 
98 AGRICULTURAL PRODUCTION N (FAO)§ aon erie ey es wan ee Vans 97 90 97 117 ee 
94 ANIMAL FEEDSTUFFS. ae 100 105 100 96 84 94 102 105 82 96 109 da 
95 ANIMALS AND PRODUCTS........ 100 95 97 94 64 51 64 72 71 64 84 100 
(Per Cent of Union Membership) 
96 UNEMPLOYMENT (ALL TYPES).... ea.7 21.3 18.4 23.9 18.4 15.1 13.4 8.9 8.9 8.7 9.6 8.7 ‘ 
(Billions of Kroner) 
97 Gross NATIONAL PRODUCT...... 6.9 aoe 7.8 8.6 o.7 10.8 14.0 15.3 17.4 18.6 19.6 22.2 
98 NATIONAL INCOME............. ‘ f 7.4 8.4 9.5 12.0 13.3 14.6 5 phe 
+ Home consumed goods. t Unit values of exports. § 1934/1938 =100. ' Be 
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1950—__—_—__—_SS  —— 1951 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Apr May 


(Kroner per U.S. Dollar: End of Month) 


6.92 6.92 , 6.92 
6.92 6.92 6.92 : 6.92 6.92 6.92 6.92 6.92 { §:3. 8.30 8.30 


(Millions of U. S. Dollars: End of Month) 
82.0 83.2 75.9 79.0 89.4 89.8 93.3 95.7 91.3 
31.56 9381.5 981.6 31.5 931.5 9381.5 31.5 31.5 31.5 
60.5 651.7 44.56 47.5 57.9 58.8 61.8 64.3 59.9 
21.9 19.0 19.9 21.1 26.8 28.2 21.0 16.0 15.3 
103.9 102.2 95.8 100.2 115.7 118.0 114.3 111.7 106.6 
85.9 31.9 31.6 36.4 39.1 48.7 45.5 43.2 42.2 
25.0 21.9 21.9 27.8 30.8 988.2 935.4 35.5 33.8 
10.9 10.0 i 8.6 8.9 10.5 10.0 72 8.4 


a 
wo 
nN 


6.92 
8.30 


co 


91.0 92.7 95.4 
$1.5 31.5 31.5 
59.5 61.2 63.9 
20.3 19.9 17.7 
111.38 112.6 113.1 
33.2 29.3 33.0 
33.1 20.5 23.0 
10.1 8.9 10.0 


woo 
-_ a> 


31.5 


me 
-nNowor- =F 
_— oN 


coor crc 
_ 


BSaSs 


CoC Mm A Aah 


—_ 
a Shee S22 


Corn oWeem woocw 
arte me bo 


AABN © Winco 
wr 


(Millions of Kroner) 

303 348 320 353 372 420 376 391 490 426 437 468 461 412 

488 449 516 417 466 447 460 560 480 498 569 539 578 507 553 
(1937 =100) 

——> 99<—  - ———> 109<——- 1 ——>1238<——- —— 137<—— 

—_—> 139<—— )S§s§ ———> 128<———- _- ———> 138<——-  ——> 149<—— 


(Millions of Kroner: End of Month) 

448 480 492 511 447 418 427 376 398 469 472 496 483 437 
5,004 5,012 4,874 4,943 4,934 4,925 4,334 4,280 4,329 4,311 4,402 4,473 4,410 4,503 
4,874 4,898 4,763 4,785 4,784 4,769 4,174 4,105 4,162 4,134 4,223 4,282 4,202 4,307 

131 119 111 158 150 156 160 175 167 177 180 191 209 196 


(Millions of Kroner: End of Month) 
130 140 137 122 136 151 13 146 182 195 145 105 127 


1 137 
9,764 9,802 9,864 10,065 10,118 10,290 10,265 10,372 10,426 10,542 10,477 10,359 10,456 10,486 
1,122 1,119 1,093 1,016 980 885 898 869 841 760 820 831 843 795 


(Millions of Kroner: End of Month) 

6,370 6,403 6,386 6,447 6,427 6,480 6,264 6,356 6,393 6,380 6,467 6,459’ ; 6,261 
1,482 1,463 1,479 1,479 1,476 1,504 1,463 1,441 1,469 1,505 1,522 1,6387 ,556 1,538 
4,889 4,940 4,907 4,968 4,951 4,976 4,800 4,915 4,923 4,875 4,945 4,821 4,724 
4,541 4,550 4,522 4,570 4,583 4,581 4,450 4,540 4,557 4,522 4,586 4,434 ‘ 4,347 

348 390 385 398 368 395 350 374 366 353 359 387 377 
5,805 5,861 5,410 5,471 5,502 5,588 5,583 5,612 5,658 5,691 5,679 5,619 5,737 
1,923 1,944 1,880 1,760 1,809 1,864 1,304 1,247 1,207 1,221 1,245 1,285 1,266 


ew 
oe 
o 


———> 131 <——— 
———> 141<—_— 


(Per Cent: End of Month) 
4.32 4.29 4.89 4.42 4.50 4.61 4.64 4.78 4.84 4.84 4.90 
(1987 =100: Average of High and Low During Month) 
138 141 146 149 148 150 153 151 141 140 140 
108 111 115 120 124 127 129 126 121 122 123 


(1987 =100) 
235 236 239 238 289 245 252 257 «266 275 286 
226 = 227 229 227 228 238 #239 243 251 255 262 
249 250 253 252 256 264 # +273 £278 #288 305 321 
264 260 260 260 262 264 265 276 277 #278 285 
293 284 227 225 225 287 «2°251 237 231 235 232 
209 =. 205 207 205 206 209 205 #205 206 205 217 
pike. pak iene ace SED sadeeauae “SO ‘nach esas 192 
221 <—_—— 231<-——- _- ——}» 234<—— - ——> 255<——— oan 
(1987 = 100) 
146 152 1644 160 114 158 #168 162 # 162 ~=#=©156 153 157 
146 149 160 158 115 152 164 165 163 ~=# 158 154-156 
143 153 164 158 #110 142 «+160 158 «159 = 1538 150 156 


“92-108 107 
19.9 15.38 14.6 


"93 95 “101 108 #116 109 102 97 98 ~ 92 
(Per Cent of Union Membership) 
8.7 5.6 5.4 7.6 


18.1 14.7 9.1 : 4.3 3.9 4.3 


' Beginning January 22. ? Beginning August 21. 3 Beginning September 19. ‘ Beginning November 19. 5 Less than 12 
months. *In March 1951 Government Deposit accounts were credited with 493 million kroner representing the equivalent of Page 27 
the net consolidated liabilities to EPU members taken over by the Government. ’ Revised figure. 
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INTERNATIONAL FINANCIAL STATISTICS VOLt 
1937 1938 1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 1950 "7 
Exchange Rates (Pesos per U.S. Dollar: End of Year) 
SRR Lea hwo ab ssee eee & - - _- _- _ — — — 1.00! 1.00 1.00 1.00 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Te, a _ _ _ — _ —_ — 2.0 13.6 14.8 16.1 19.4 1 
11 RE as — — — — _ _ — 2.0 2.0 4.0 4.0 4.0 , 
12 Foreign Exchange.......... — — —_ _ _ — — oo 11.6 10.8 11.0 15.3 1 
18 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 6.8 12.5 33.2 32.6 16.5 10.5 6.9 11.7 
BUSINESS AND INDIVIDUALS 
15 Foreign Exchange.......... 2.6 1.8 2.0 2.2 4.2 5.9 11.7 14.5 8.9 4.6 5.5 6.6 
PRR oR CkE LLG cb ah a bax wed ake 5.8 5.9 4.9 8.0 11.0 18.4 4.9 49.2 39.0 29.9 27.5 37.6 2 
16 DoLLAR EXCHANGE IN U.S.BANKS .... ee cae oe ae rio 16.0 20.2 38.3? 85.7 35.1z 4.7 1 3 
17 Government and Banks... Ra Eeaastd Neen 25.8 1 
18 Business and Individuals. . 16.8 1 
Foreign Transactions 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 oc cya bkbe» cds ee 17.9 15.3 18.4 18.1 16.6 19.8 43.5 66.7 83.2 82.3 73.7 83.5 
21 a re 7 11.8 11.7 10.5 1g7 11.5 18.1 27.7 53.4 65.3 46.0 42.0 
VOLUME OF EXPORTS (1987 =100) 
22 TC cCEN eb bsis ace ne 100 94 95 97 90 44 76 97 109 89 102 111 - 
23 aS a ee hee seas 100 145 143 117 98 90 96 128 153 131 102 131 _ 
24 BR ee a a 100 76 128 78 110 71 161 95 83 150 131 117 - 
26 ee a bis whic 100 236 278 76 119 107 296 ; 477 441 668 488 - 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS ............... _ _— _ — = -— — — 18.66 14.84 15.06 19.87 15 
81 Domestic CrepDITS: Government. -- -- _ — —_— — — _ _ 5.61 6.76 7.06 ¢ 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS ............... 8.27 4.14 2.88 5.74 6.80 12.52 38.18 34.65 16.46 10.49 6.95 11.70 7 
41 DoMeEsTIC CREDITS............. 3.74 3.62 4.43 3.85 4.82 5.01 6.78 10.22 23.54 30.26 29.67 33.46 26 
42 eee — _ — -- .60 .67 3.19 4.10 14.78 14.94 14.08 14.42 1é 
43 Official Entities............ —~ — — ~ .01 .01 .42 .68 oan .76 .67 te 
4h Business and Individuals... . 3.74 3.62 4.43 3.85 4.21 4.33 3.17 5.42 8.04 14.58 14.93 18.38 14 
Cy err ren .08 .16 .25 .19 12 .43 .28 22% 6.31 9.51 9.26 9.99 § 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Monmy SUPPLY... ............. 13 6.13 7.33 8.49 11.83 16.92 34.02 39.45 39.76 37.10 46.44 51.02 44 
61 coca soa debs 2.69 2.24 2.46 2.78 4.82 6.51 12.88 15.72 17.75 18.46 21.61 26.01 21 
62 Deposit Money............ 3.44 3.89 4.87 5.76 7.01 10.41 21.18 28.74 22.00 18.64 24.83 25.00 23 
58 Tuam Derosims................ 3.65 4.02 2.67 8.17 2.38 8.12 11.15 8.95 14.28 14.81 10.87 10.52 1( 
&4 GOVERNMENT DEPOSITS......... ees 5 ies eee .73 1.61 3.49 3.83 5.51 7.10 8.56 8.26 18.85 
$6 Bank Depivret................. fiat aA ae le phate 9.99 19.88 28.27 37.87 38.90 84.16 41.24 3t 
Prices and Wages (1948 =100) 
80 WHOLESALE PRIces (Ciudad Trujillo)t.... a Se ze coe 35 44 71 84 100 100 86 83 
81 Export PRICES: Sugar......... 26 19 29 29 18 40 62 84 99 100 80 87 
82 Cacao §........ 19 10 11 11 18 21 25 27 65 100 59 89 
83 Coffee § oa 33 26 25 19 25 38 55 71 91 100 114 194 
84 Cost oF LIVING (Ciudad aineunes save ee Sachi it 44° 52 79 88 99 100 96 96 
85 WAGES (Daily Rates)....... ras atl ee Paci 39 40 49 53 94 100 101 107 
Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME.............. Pie 5 ies pais . 96.1 119.1 174.5 180.4 
ee — 
+t Monthly totals and 12-month averages. t Home consumed goods. § Unit value of exports. 1 Be 
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Jan 


1.00 


—_~ 
Qe eo 
anon 


i al 
— rn 
DoRon 
re 


15.58 
6.78 


7.52 


28.18 
13.14 


65 
14.39 
9.91 


44.15 
21.09 
23.06 
10.56 

8.86 
36.03 


80 
67 
167 


95 
104 


LL 


Feb 


1.00 


— = 
orrhor 
DwDnwenmar Bwoe 


poco c 
aocoacc 


15.86 
5.81 


8.63 


28.80 
13.52 


64 
14.64 
8.73 


45.62 
21.54 
24.08 
10.73 
7.75 
32.82 


80 
8B 
196 


94 
102 


Mar 


1.00 


— 
o Corer ocr 
PPO OW ARO 


roc cw 
~I—oo = 


104 


' Beginning October. 





1950 —-——-———--_— 
Apr May June July § aAug_ Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 
16.0 27.4 16.8 160 16:6 18:2 17:9 18.8 19:4 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
12.0 13.38 144.2 18.9 W.6 14.1 18.8 142 15.8 
me 606Gk.TlCUTRG COTES CSCS CUO COSCO 
5.7 5.9 6.1 6.3 6.3 6.3 6.4 6.5 6.6 
32.6 35.0 36.9 40.2 40.1 387.3 35.8 36.3 87.6 
39.6 40.9 42.6 45.6 44.8 41.8 41.38 41.8 42.7 
22.6 24.7 25.8 29.1 28.8 27.1 28.8 24.6 265.8 
17.6 16.2 26.8 6.5 6:0 16.8 17.6 17.2 16.8 
(Millions of U. S. Dollars) 
6.1 10.56 11.0 11.6 5.4 2.8 3.6 §.1 6.7 
3.2 3.7 3.5 3.2 8 2.8 2.1 3.7 4.8 
(1987 =100) 
— 173<—_- ———> _ 9<—_- — > 54<-— 
—_—> 222<———- _ -——> 1538<-——-  ——> 74<-—— 
—> 68<-——_--——> 55<— — > 240<— 
—> 125<——_ ——> 558<—— ——>1,080<——- 
(Millions of Pesos: End of Month) 
16.03 17.86 18.28 17.99 18.65 18.16 17.89 18.27 19.37 
5.84 5.98 6.20 6.79 6.19 6.17 6.17 7.06 7.06 
(Millions of Pesos: End of Month) 
10.84 11.66 12.52 15.90 15.06 12.80 11.00 11.52 11.70 
27.79 28.67 28.14 28.45 28.87 29.95 31.81 31.58 33.46 
11.92 12.79 11.75 18.88 14.28 14.92 15.48 13.40 14.42 
47 .47 .46 45 .57 .62 .68 “ee <a 
15.40 15.41 15.98 14.62 14.03 14.40 15.64 17.41 18.33 
8.88 9.64 9.387 10.08 10.20 9.88 10.35 10.08 9.99 
(Millions of Pesos: End of Month) 
45.18 46.00 47.02 48.80 49.55 47.71 46.82 49.36 51.02 
21.79 22.54 28.77 28.84 28.89 238.81 23.39 25.11 26.01 
23.39 23.46 28.24 24.46 25.66 23.90 23.43 24.25 25.00 
10.71 11.76 11.61 11.58 11.52 11.72 11.78 10.60 10.52 
9.22 9.84 10.25 12.60 11.74 11.09 11.88 12.18 138.85 
86.35 42.70 44.06 45.85 42.67 41.31 38.42 41.08 51.14 
(1948 =100) 
81 84 85 85 86 85 83 84 83 
"70 "7% 84 © 97 +107 +112 ‘107 99 98 
183 171 186 198 197 202 213 207 210 
94 95 95 96 98 96 95 97 98 
113 109 111 110 107 108 109 103 107 


2 September 30. 


3 November. 
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Mar 
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nh 
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Co 
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“tivo & © 


19.60 21.34 22.69 


6.99 


13.32 


34.04 
13.92 

73 
19.39 


10.25 


51.22 
25.82 
25.41 
10.58 
14.55 
48 .86 


85 
"99 
214 


98 
106 


6.88 


13.97 
34.75 
14.66 

80 
19.29 
11.13 


6 


14 


35. 
13. 


21. 
12. 


55. 
27. 
28. 
a. 
3%. 
53. 


88 


84 


1951—_—-— 

Apr May June 
1.00 1.00 1.00 
23.6 24.6 26.6 

6.0 6.1 8.1 
17.6 18.5 18.5 
14.6 16.3 18.2 

73 
45.3 wean 
46.3 48.7 
30.8 33.4 
15.5 15.3 
10.6 18.7 138.8 

5.5 SS eee 
—-— » 197 « ——_—_ 


23.62 24.56 


6.88 


14.57 
36.64 
13.70 

.88 
22.06 
12.44 


56.11 
28.08 
28.03 
11.32 
18.80 
50.43 


88 
114 
224 


102 
118 


6 


16 
36 


13. 


22 
12 


56. 


28 


28. 
il. 
20. 


51 


. 88 


34 
86 
46 
91 
49 


95 


40 
-40 
01 
66 
63 
66 


96 


114 


103 





226 
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Ecuador 


INTERNATIONAL FINANCIAL STATISTICS 


TLR 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
Official 
With Tax 
With Surcharge 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


18 DoLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE (In Sucres) 
21 


15.00 


5 
2 
3 
a 
4.01 

128 


(Sucres per U. S. Dollar: End of 
13.50 13 


50 
15.00 


8.9 
4.9 


33.1 
21.4 
4.0 11.7 


4.7 13.3 
(Millions of U. S. Dollars) 
3.80 3.25 2.43 


(Millions of Sucres) 
170 273 862 


36.5 
20.2 
16.3 
17.2 


17.1 
9.7 
7.4 


2.68 
574 


Year) 
4.104 13.90 15.17? 


— 


(Millions of U. S. Dollars: End of Year) 


22 


174 


149 


200 


824 


414 


VALUE OF TRADE (In Dollars) 
23 Exports 
2h ee ES ere 


VOLUME OF EXPORTS 


TD Sc cc cG sb éoo% 


Assets of the Central Bank 


80 
$1 
$2 
33 
34 


85 


FOREIGN ASSETS 


DOMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


CREDIT TO OTHER BANKS........ 


Assets of Other Banks 
DomEsTIC CREDITS 
Business and Individuals... . 


41 
Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 


TIME DEPOSITS. . 
GOVERNMENT DEPOSITS 
BANK DEBITSt 


80 WHOLESALE PRICES (Quito) t 


81 Export PRICES (Guayaquil) 


Production 
90 CRUDE PETROLEUM. . 


8.0 
10.8 
59 


106 
91 


96 
47 
26 

1 
20 
13 


(Millions of U. S. Dollars) 
11.4 19.0 26.8 
10.0 13.9 24.0 


(1988 = 100) 


42.5 
30.7 


75 
86 
102 


72 
45 


160 


88 
73 


146 


86 
55 
832 


(Millions of Sucres: End of Year) 


131 
66 
37 

1 
28 
15 


235 
69 
38 

5 
27 
17 


445 
180 
108 
32 
40 
33 


491 
235 
155 
57 
23 
30 


(Millions of Sucres: End of Year) 
201 255 4 536 

51 86 219 257 
(Millions of Sucres: End of Year) 


239 345 634 704 
120 169 321 350 
119 176 312 354 


37 57 98 99 
11 16 63 57 
220 319 885 1,173 
(Jan/June 1989 =100) 
113 146 266 
(1987 =100) 
96 114 133 
(1987 =100) 
72 105 


320 
203 


121 107 


13.50 
15.17 
20.178 
18.254 
24.92¢ 


604 


44.0 
44.8 


106 
76 
831 


858 


227 
107 
50 
69 


12 


565 
185 


613 
329 
284 


86 
69 
1,340 


364 
297 


109 


13.50 
15.17 
20.17 
18.01 
24.68 


13.50 
15.17 
20.17 
18.42 
25.09 


26. 
2 


\ 15.15! 


18.37 


LL 


t Monthly totals and 12-month averages. 
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Jan 


13.50 
15.17 
20.17 
18.26 
24.93 


Feb 


Mar 


Apr 


13.50 
15.17 
20.17 


17.09 
23.76 


May 


13.50 
15.17 
20.17 
17.57 
24.24 


195 
June 


13.50 
15.17 
20.17 
18.07 
24.74 


Aug 


Sept Oct 


Nov Dec 


(Sucres per U.S. Dollar: ry - Month) 
18.50 18.50 13.50 A 

15.47 36.17 436.17 
20.17 20.17 20.17 


18.52 19.32 19.60 
25.19 25.99 26.27 


15. 17 15.15! 
20.17 


18.84 
3 sit 18.37 


Ecuador 


——1951——_—_— 


Mar Apr May June 


15.15 15.15 15.15 


17.82 17.76 17.75 


(Millions of U. S. Dollars: End of Month) 


27.6 29.5 32.6 36.0 36.4 37.4 
19.4 18.7 18.7 18.7 18.7 18.8 
8.2 10.8 13.9 17.3 17.8 18.6 


19.1 


36.0 


(Millions of U. S. Dollars) 
.28 .31 .36 31 01 
(Millions of Sucres) 
—>209<- —— > 264< 
44 46 46 62 67 

(Millions of U. S. Dollars) 

—>15.5<— ——>19.5<—— 

8.2 3.4 3.4 4.6 5.0 
(1988 = 100) 

170 129 128 201 129 

268 390 316 174 279 

218 496 421 319 41 


(Millions of Sucres: End of Month) 
398 439 484 492 560 


256 234 225 195 
80 69 712 55 
43 42 42 46 

134 123 111 95 


138 133 107 102 


(Millions of Sucres: End of Month) 
794 799 807 816 842 
198 207 230 223 241 


(Millions of Sucres: End of Month) 


855 910 920 914 923 
415 449 448 449 459 
440 460 472 465 464 


110 114 119 121 126 
70 75 80 83 77 


(Jan/June 1989 =100) 
392 410 381 417 
(1987 =100) 
126 121 123 121 


LLL 


' Beginning December 1. 2 Beginning May 5. 3 Beginning June. ‘Free rate established in June. § July 1. * Sep- P 81 
teroher 30. 7 Average of 11 months. * January /June. age 





E¢sypt INTERNATIONAL FINANCIAL STATISTIC 
1937 1938 1939 1940 1941 1942 V 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
SELLING RATE s 5.787 4.128' 4.128 4.128 4.128 4.128 4.128 4.127? 4.127 2.8628 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 174 161 289 457 659 1,460 1,427 1,409 1,407 
11 Gold 55 55 52 52 52 52 53 53 53 
Foreign Exchange 40 42 151 299 457 1,116 1,060 1,022 1,014 
13 Foreign Investments 80 65 86 106 150 292 314 334 339 
DOLLAR EXCHANGE IN U.S. BANKS ..... er ae 4 10 Xx 7 19 21 25 28 
Government and Banks ae ae eee 66a sages poe ors ee yee cies 
Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE (Millions of Pounds) 
20 Exports ‘ ; 22.6 19.3 45.2 69.0 
21 Imports, c. i. f : : 33.1 55.3 59.0 80.0 
VOLUME OF EXPORTS (1948 =100) 
Cotton: Total 60 46 5 74 
Ashmouni 58 45 55 91 
; a aes 4 60 72 
Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS 104 153 847 339 
DoMESTIC CREDITS 15 13 12 19 
Government 7 6 6 15 
Non-Government 8 , 6 4 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 DomeEstTIC LOANS............... i 32 33 69 64 


41 awe 10 20 37 41 


Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY ee are 87 115 159 356 835 
51 Currency (Gross) ‘ 43 59 85 150 146 
52 Deposit Money ee pi 43 56 75 206 188 
53 Time Deposits shee Sai 5 6 4 13 12 
54 GOVERNMENT DEPOSITS......... eat site 6 19 28 62 80 

Government Finance (Millions of Pounds: Year Beginning May 1) 
60 DEFICIT (—) OR SURPLUS........ ‘ ‘ ; Ry : : 8.2 13.3 
61 : ‘ ‘ 43. ‘ ; 103.5 112.8 
62 Expenditure : ; é 42. 95.3 99.5 

FINANCING OF DEFICIT 

Net Borrowing: Pounds — <-—3.0 

Foreign Currency é ‘ ; ; : ‘ — a 

Use of Cash Balances ; ; ; ; . —8.2 —10.3 

66 POUND DEBT........... 86.0 83.0 

67 FOREIGN CURRENCY DEBT....... . 5 : : - _ —_ 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ; " t . 5.08 4.82 X 2.764 2.74 
71 TREASURY BILL RATE Se ae Keats aay eule .50¢ .40 
Prices (1948 = 100) 
80 WHOLESALE PRICESt.. 49 63 101 97 


Export Goods: Cotton 
Ashmouni ; 23 41 55 
— 37 56 57 
Cost oF LIvING (Cairo). . 49 66 104 


Production and National Income (1987 =100) 
90 COTTON 79 76 38 47 
91 241 179 154 252 233 


AGRICULTURAL PRODUCTION (1984/1988 =100) 
92 FAO Index ; a 


‘(Millions of Pounds) 
93 NATIONAL INCOME............. 233 326 502 









194 


10 


145 
113 


104 


17 
317 
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1950—_—_—____ —_— -- — — — ee nialisinenieincniaaaeiaiainiunadts 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U. S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 


995 973 992 996 978 958 931 920 901 8838 915 934 9838 947 941 .... 1... 2... 10 
53 53 53 53 53 53 53 53 53 53 53 53 53 53 ae 
706 684 +1703 j§+707 «4.689 652 638 622 603 585 617 636 635 648 643 660 .... .... 18 
236 236 286 236 «(237 «40248 «= 245 24S 2452455245 245 245 245 245 «|... ~.... I 
73 58 57 56 57 58 52 63 64 64 66 76 85 85 8 106 105 .... 4s 
68 54 53 52 53 54 49 59 60 61 63 72 81 81 81 101 101 .... 16 


4 4 4 4 4 4 4 4 4 4 4 4 4 C4 2c. 











(Millions of Pounds) 








18.56 17.8 16.0 12.2 11.7 6.7 9.0 22.8 2.6 10.8 2.2 24.7 an.6 .... 84 2s 20 
29.4 120.6 28 16.6 46.0 6.2 16.0 1.4 13.1 19.1 19.5 28.7 20.1 4 aiid 13.9 25.1 21 
(1948 =100) 

157 149 137 110 96 57 72 194 10 82 130 oe apia eae ati Rodi Senet acme 

182 172 183 165 143 55 3 215 2 106 74 was Seaue ears einai witihh ats ete 

196 194 145 108 104 88 133 250 6 90 132 pain aes pares a aad ba gue ae 

(Millions of Pounds: End of Month) 

334 327 333 335 $28 320 312 308 302 295 306 313 313 318 oe aanieg oan 
34 32 27 24 23 21 21 20 23 46 49 50 49 48 ee exes eet Sao ee 
17 18 18 18 18 16 15 16 15 18 18 18 17 17 | ae eae a tag 

f 5 4 7 29 31 33 32 31 Bee aves pees “aa 















(Millions of Pounds: End of Month) 


‘150 169 185 187 194 


(Per Cent: End of Month) 
3.01 3.02 3.03 38.06 2.95 8.02 3.12 38.18 8.11 8.11 3.28 3.82 3.3856 38.86 3.45 3.87 3.41 ....- 7 
45 .49 .59 .50 


(1948 =100) 
106 110 




















104 113 119 117 

















— 109 127 167 178 177 
102 100 91 96 97 92 105 108 117 140 148 156 193 214 219 209 206 201 82 


105 105 108 
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INTERNATIONAL FINANCIAL STATISTIC 


1939 1940 1941 1942 'y 1945 1946 1947 


Exchange Rates 
1 OFFICIAL SELLING RATE.... 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK........ 
11 Gold 


12 Foreign Exchange.......... 
eee eee 
14 Foreign Exchange.......... 
15 Foreign Investments........ 
ee ee Tri 
17 DoLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADB 


21 Sl eee tie 

22 SEINONS M2, Bo Ra's pune ssn niee 
VOLUME OF EXPORTS 

23 a 


Assets of the Central Reserve Bank 
SO TWORGEGM? AGUETS .........2..00. 


$1 Domestic CREDITS............. 
82 Government...... Sesaseees 
33 Business and Individuals... . 


3) CreEpITs TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 SEEMING So occas k= sceaus 
48 Business and Individuals... . 
SRO Biss cid cies bo’ he bene whe 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 ie coe ac ew ig Wig 
52 Deposit Money............ 


53 TIME DEPOSITS........ pe eeseeee 


54 GOVERNMENT DEPOSITS’........ 
55 BANK DEBITS t 
Prices 


80 WHOLESALE PRICEs (All Goods).. 
81 Export Goods: Coffee....... 


82 MReralL PRICES (Food){......... 
National Income 
90 Gross NATIONAL PRODUCT 


CCC LO 


t Monthly totals and 12-month averages. 
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1937 


-O~d 
a 
_ 


100 
100 


100 


1938 


LS) 


51 


91 


.28 
15 


- O- 
an 
oo 


9.06 


.89 


22.9 


79 


6.32 
85 
44 
2.88 
21.71 
20.52 

2.02 
23.13 


5.97 
1.53 


16.48 


87 
86 


90 


2.51 


7.85 
6.63 
1.22 


1.55 
.92 
63 


9.40 


19.62 


6.44 
5.01 
1.42 


1.26 


3.88 


23.48 
1.05 
22.42 


2.03 


23.19 
17.28 
5.91 
1.36 
2.85 
16.74 


73 
85 


74 


244 


(Colones Per U.S. Dollar: End of Year) 


2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Year) 
7.27 8.46 13.88 28.16 28.56 
6.64 6.64 9.68 18.20 12.46 

62 1.82 4.20 14.95 16.10 
1.89 1.57 3.51 3.16 3.19 
1.27 1.53 8.47 8.16 2.39 

.62 .04 .04 — .80 
9.16 10.038 17.89 81.82 981.75 
2.54 3.26 7.07! 9.23 6.95 

(Millions of Colones) 

.82 yf} 2.66 1.00 1.91 
26.1 25.1 43.5 52.5 63.5 
20.3 20.8 21.4 33.8 52.2 

(1987 =100) 
83 61 17 85 71 


(Millions of Colones: End of Year) 


18.16 21.14 384.71 70.40 71.89 
7.16 6.68 6.20 4.50 2.76 
5.71 5.44 4.68 2.99 2.16 
1.45 1.24 1.52 1.50 .61 
2.389 1.37 2.26 8.95 7.49 

(Millions of Colones: End of Year) 
4.72 8.93 8.78 7.89 7.99 

23.71 26.96 30.10 37.68 42.56 
1.30 .80 1.82 . 56 .81 

22.40 26.15 28.78 387.12 41.75 
2.66 2.88 6.15 20.12 11.04 

(Millions of Colones: End of Year) 

21.89 28.27 40.83 81.71 81.02 

15.84 20.98 27.97 47.99 651.75 
5.55 7.84 12.85 88.78 29.27 
1.25 1.73 4.76 .82 1.00 

a2 .98 2.61 4.92 8.54 

17.07 17.80 21.80 38.05 438.33 

(1987 =100) 
63 83 100 150 176 
68 125 140 158 206 
77 78 78 174 148 
(Millions of Colones) 
229 232 279 398 435 


t San Salvador. 


2.51 


29.26 
14.73 
14.52 


2.09 
1.29 
80 


31.35 
7.98? 


94 


91.9 
93 


73.15 


3.47 
2.21 
1.26 
9.85 


5.25 
50.21 


49.07 
9.98 


85.38 
55.44 
29.94 

1.97 
10.09 
54.33 


215 
270 


161 


1948 


112.5 
103.7 


88 


21 
8.76 


8.51 
50.36 
82 
49.54 


88.61 
59.62 
28.99 


.87 
65.05 


241 
292 


215 


1949 


2.51 


37.07 
17.28 
19.79 
3.65 
3.65 


40.72 
10.63 


104.30 
66.78 
37.52 


1950 


100 


102.32 


1.90 
1.74 
16 


15.04 


5.10 
72.78 


69.46 
12.35 


128.71 
75.86 
52.85 

1.76 
14.38 
97.60 


328 
504 


212 
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—— =1950—2— ee 
50 Jan Feb Mar Apr May June July Aug. Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Colones per U. S. Dollar: End of Month) 
51 2.51 2.61 2.51 2.61 2.51 2.51 2.61 2.51 2.61 2.61 2.61 2.61 2.51 2.61 2.51 2.51 2.51 2.51 1 
(Millions of U. S. Dollars: End of Month) 
93 43.00 48.72 49.10 49.18 47.12 46.68 47.39 45.80 44.19 42.68 40.55 40.93 47.78 55.36 58.44 59.72 62.16 61.76 10 
,03 18.76 18.74 18.72 18.79 20.17 20.15 20.13 20.12 20.09 20.07 23.05 23.03 23.00 22.98 22.95 22.93 22.90 25.87 11 
.90 24.24 29.98 30.88 30.48 26.94 26.53 27.26 25.68 24.10 22.60 17.50 17.90 24.78 32.39 35.49 36.80 39.26 35.89 12 
.04 4.07 6.07 938.74 2.45 2.60 $3.98 $3.98 2.75 2.34 1.50 1.35 2.04 3.68 5.60 6.01 5.59 4.55 3.29 18 
04 4.07 5.07 8.74 2.45 2.60 3.98 $3.98 2.75 2.34 1.50 1.385 2.04 3.68 5.60 6.01 5.59 4.55 3.29 14 
— — — oo — _— — wes? ee 1 a5 vies _ —™ wom — ~oe _ coi 
.97 47.07 58.79 52.84 51.58 49.72 50.66 51.37 48.55 46.53 44.18 41.90 42.97 51.46 60.96 64.45 65.31 66.70 65.05 16 
15 1 35.72 42.61 42.59 40.15 36.86 27.40 28.58 26.42 23.97 21.47 14.57 16.15 28.21 42.22 46.50 46.28 46.78 .... 17 
.69 27.83 34.25 34.89 32.92 29.98 19.87 20.01 18.82 16.58 14.17 7.92 8.69 18.46 29.26 32.51 33.65 34.86 .... 18 
.46 7.89 8.86 7.70 7.22 6.88 7.53 8.57 8.10 7.389 7.80 6.66 7.46 9.75 12.96 14.00 12.68 11.92 .... 19 
(Millions of Colones) 
.86 .36 .28 19 .28 .20 32 .22 .23 .24 18 .23 18 31 15 oft .28 21 15 20 
35.4 383.1 12.6 10.9 8.1 11.4 8.3 3.0 PE ccrct maa’ lace iia wae -weee- caste eek eee 
8.2 8.9 9.9 7.7 9.3 10.1 6.7 1.2 ee oaeerr -euee nse “ume eke Maem <hiee “sauce 
(Millions of Colones: End of Month) 
82 107.49 121.79 122.74 122.82 117.79 116.70 118.47 114.49 110.48 106.69 101.38 102.32 119.46 138.41 146.11 149.31 155.40 154.40 30 
.90 1.92 1.92 1.82 1.83 1.81 1.82 1.82 1.85 1.86 1.88 1.90 1.90 1.88 2.28 2.08 2.39 2.30 3.07 81 
.74 2. 1.08 2.77 i.f kee 2.78 U.48 bie tre Live Le Le Leese «68e5e (CUS. CUS USS CURL 
16 .04 .04 .05 .06 .06 .07 .07 10 ll 18 15 16 13 13 13 14 .04 .06 83 
04 8.32 3.383 8.85 38.41 38.80 4.08 4.72 4.66 6.95 9.31 11.25 15.04 9.97 5.91 4.68 5.18 38.52 93.35 8% 
(Millions of Colones: End of Month) 
10 10.17 12.68 9.84 6.18 6.49 9.96 9.96 6.87 5.86 38.75 3.87 5.10 9.19 14.00 15.02 13.97 11.37 8.23 40 
-78 56.90 55.72 58.86 57.98 60.44 57.04 59.44 62.62 66.21 66.55 68.90 72.78 76.74 76.27 75.29 72.23 68.83 67.61 41 
82 .79 .79 .79 .79 19 .79 2.84 2.86 2.85 2.85 3.82 $3.82 8.32 3.29 4.79 3.84 3.62 3.62 42 
46 56.11 54.98 57.57 57.14 59.65 56.25 56.60 59.77 63.36 63.70 65.58 69.46 73.42 72.98 70.50 68.39 65.21 63.99 43 
35 13.90 21.59 24.00 26.69 24.16 24.21 21.55 20.18 18.00 18.36 14.29 12.35 14.25 20.17 24.29 27.72 27.69 23.94 45 
(Millions of Colones: End of Month) 
71 117.43 127.96 127.48 124.36 122.18 120.43 124.48 122.23 122.10 120.18 119.19 128.71 145.14 156.01 156.15 153.14 153.50 151.64 50 
. 86 72.45 74.20 72.51 69.25 66.88 66.70 66.16 64.67 65.10 64.55 66.21 75.86 83.96 87.41 85.51 82.30 79.75 78.87 61 
85 44.98 53.76 54.92 55.11 55.81 58.74 58.82 57.56 57.00 55.63 52.98 52.85 61.78 68.60 70.64 70.84 73.75 72.77 62 
-76 1.08 2.97 1.96 1.84 9:0) 3.06 2.22 3206 2:02 1.0 1.86 1.70 1.71 1.79 1.86 1.89 1.91 1.92 58 
38 17.42 21.11 21.16 20.32 19.50 18.386 18.98 19.26 18.78 16.26 14.50 14.38 17.20 23.33 29.01 32.35 32.00 31.05 54 
.60 110.98 110.73 102.16 71.98 93.04 93.65 98.63 89.66 86.94 91.33 99.47 122.61 174.27 156.05 121.43 a oe a 
(1937 =100) 
328 343 322 325 305 272 «©3324 320 3851 360 343 323 344 eer ae 
504 505 500 471 457 447 471 524 530 551 540 515 537 548 558 561 555 561 557 81 
212 190 194 202 197 197 213 199 226 236 218 228 239 ee er er era ae ale a 
90 
———e 


EERE ae 


‘Juyl. 3 i 
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INTERNATIONAL FINANCIAL STATISTICS VoLU 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 J 
Exchange Rates (Markkas per U.S. Dollar: End of Month) 
. Pt 45.60 48.95 49.35! 49.35 49.35 49.35 136.0? 136.0 136.0 136.0 231.0% 231.0 231 
Foreign Assets and Liabilities (Millions of U.S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 2.9 75.0 62.7 38.2 23.0 14.1 13. : 15.6 ey - 74.5 76.9 85.4 80 
11 | LSE 26.5 26.5 33.6 14.2 4.0 4.0 3.2 om BS 6.0 6.0 12.0 6 
12 Foreign Exchange.......... 46.4 48.5 29.2 24.0 19. 10.1 10.0 15.5 7.1X 68.6 70.9 73.4 74 
OTHER BANKS ASSETS 
18 Foreign Exchange.......... 8.0 9.3 6.4 4.1 8.3 2.6 2.8 18.1 80.0 X 17.7 14.0 25.0 a 
14 DOLLAR EXCHANGE IN U.S. BANKS eet eke 21.4 16.5 §.7 7.9 5.5 22.2 30.5 19.1 25.1 18.3 23 
14a Government and Banks..... Siar as rn a soup fa ee: es eae ee 16.9 21 
146 Business and Individuals... . seta Neha 1.5 1 
15 BANK OF FINLAND LIABILITIES... 48.8 63.6 71.5 67 
16 Foreign Exchange.......... 29.4 47.7 52.7 50 
17 Foreign Investment......... 19.4 15.9 18.8 16 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... 4.0 4.0 5.7 
Foreign Transactions 
VALUE OF TRADB Dey of Markkas) 
20 | a eee 9.38 8.40 Aare 2.87 5. 89 13.40 81.83 55.638 68.05 77.83 89.27 4. 
21 Of which: Reparations. . — _ _ — 8.17 8.77 10.40 11.55 12.28 7.85 ; 
22 ST er 9.16 8.49 7.56 9.16 10.20 11.73 6.79 24.27 46.97 66.87 66.28 89.11 6. 
VOLUME OF TRADE (1987 =100) 
23 Exports (Current Weights) . . 100 86 82 24 $1 35 16 89 53 66 67 72 
24 Imports (Current Weights) . . 100 97 83 70 53 47 12 84 63 82 76 81 1 
Assets of the Bank of Finland (Billions of Markkas: End of Year) 
ee eS, re 2.8 8.5 2.6 1.8 A. an 1.8 2.1 1.0 2.7 8.0 10.0 3 
81 Donmersc CeRepirs............. 1.4 1.5 2.5 1.2 12.6 16.3 22.7 26.3 31.6 34.0 88.5 34.2 37 
$2 ae - 4 7 5.6 10.9 14.7 18.8 18.1 18.6 19.4 22.2 19.9 21 
83 Business and Individuals... . i 1.4 ae 1.6 Ly 1.5 8.9 8.2 13.0 14.7 16.4 14.4 1§ 
$4 CREDITS TO OTHER BANKS....... _ —_ 8 1 _ —_ _ 8.4 8.5 1.7 2.6 7.1 1 
Assets of Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............ ah 4 5 38 2 2 a A 2.5 4.1 2.3 2.7 4.9 2 
41 Domestic CREDITS............. 9.7 10.4 10.9 12.7 14.3 18.0 29.9 35.9 41.3 48.5 60.8 70.1 6& 
42 seu kanes a= — 4 3.3 4.0 7k 11.6 6.6 4.6 2.9 2.5 1.4 i 
43 Business and Individuals... . 0.7 10.4 10.5 9.4 10.3 10.9 18.2 29.3 36.7 45.6 58.3 68.6 60 
ere. ouikkeu seein s 1.3 i 8 1.9 ee | 1.6 6.1 8.8 6.8 8.9 6.0 5.0 4 
Currency and Deposits (Billions of Markkas: End of Year) 
50 Money Supply (Net)............ 3.6 3.9 6.6 9.4 12.8 16.7 22.1 30.0 39.9 44.9 49.2 655.6 5 
61 Currency (Gross)........... 2.3 2.3 4.3 5.8 7.6 9.9 13.9 18.6 25.6 27.8 80.1 84.9 2é 
52 Deposit Money (Gross)..... 2.6 2.8 3.1 5.5 12 8.4 14.3 15.2 20.6 21.0 25.2 25.7 2¢ 
58 Bank of Finland........ 1.0 8 = 8 1.8 1.2 Sed 1.5 2.9 1.5 1.9 1.8 ] 
54 Other Banks........... 1.6 1.9 2.5 4.7 6.0 oa 11.6 18.7 17.8 19.6 28.8 24.5 24 
65 Time Deposits................ 6.9 7.5 6.9 7.5 7.4 8.6 16.6 17.6 20.0 24.6 31.1 36.6 é 
56 GOVERNMENT DEPOSITS......... om i: — _- _— _ sa 6 a — - _ 
Money and Capital Market (1987 =100: Average of Months) § 
70 SHARE PRICEs (Industrial)....... 100 87 90° 103° 141 196 846 301 247 201 189 839 é 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICESt............ 100 93 98 132 161 199 859 562 676 898 900 1,040 ‘ 
81 Home Goods............... 100 94 98 126 154 190 346 522 634 894 879 1,030 ‘ 
82 Import Type-Goods........ 100 90 99 143 180 223 885 664 786 888 950 1,060 1,¢ 
SS Mxroer PRAOMB................ 100 76 78 99 109 141 8807 510 723 814 765 905 é 
SE irony PROMS..............00. 100 87 98 145 174 222 401 573 680 778 880 1,070 ‘ 
UNIT VALUE OF TRADE (1937 =100) 
85 Exports (1935 Weights)..... 100 103 101 127 150 192 356 629 925 1,090 1,050 1,180 § 
86 Imports (1935 Weights)..... 100 93 95 150 204 275 586 740 785 856 913 1,160 1,¢ 
(1988 = 100) 
87 Cosr or LivinG................ 97 100 102 121 144 169 283 453 588 791 806 917 f 
88 WacEs (Hourly Earnings)....... iE 100 105 ass ton 184 441 591 806 1,180 1,240 cara + 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 102 99 75 717 80 88 107 119 136 145 148 = 
91 Export Industries.......... 100 91 87 42 48 59 58 75 85 92 90 98 = 
92 Domestic Industries........ 100 110 108 95 95 93 108 128 141 164 180 179 = 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
93 lS eer ais pate 
os = 100) 
94 EMPLOYMENT (Manufacturing)... 100 108 114 123 129 130 134 I] 
(Thowsands 
95 UNEMPLOYMENT (All Types)t.... 3.7 3.6 3.3 4.0 3.4 1.6 5.3 0.9 — 2.0 25.7 19.2 52 
(Billions ‘| Markkas) 
NATIONAL INCOME............. 29.6 29.9 33.6 40.8 49.9 98.9 155.5 228.0 305.5 320.5 
+ Home Consumed goods. t 1937/1944 includes employed applicants. § Prior to 1948 averages of daily quotations. ' Beg 
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Finland 








1950—_—_— 





—1951 oa 
Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 
(Markkas per U.S. Dollar: End of Month) 
231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 281.0 231.0 231.0 231.0 231.0 231.0 231.0} 7 2 
(Millions of U. S. Dollars: End of Month) 
80.6 85.6 88.8 85.1 73.4 67.2 69.6 66.0 73.4 64.9 71.8 85.4 93.0 101.1 114.9 125.9 147.6 acd 
6.0 8.0 8.0 8.0 8.0 10.0 10.0 10.0 10.0 10.0 10.0 12.0 12.0 12.0 14.0 15.1 20.1 20.1 11! 
14.6 77.6 80.0 77.1 65.4 57.2 59.6 56.0 638.4 54.9 61.8 73.4 81.0 89.0 100.8 110.8 127.6 .... 18 
ae saree 11.4 patel eka 13.9 Kia pares 16.9 ie <a. oe asta eeu 26.0 stale ae 13 
23.8 20.6 19.0 20.4 18.2 16.5 15.8 16.2 15.7 15.4 17.6 18.38 mi RMS NMS HA OUTS 14 
21.9 19.8 17.9 19.2 17.0 15.4 re 15.0 14.7 14.5 15.6 16.9 17.8 19.2 18.4 21.1 2.7 14a 
1.9 1.3 Buk hua 1.2 iad eta 1.3 1.0 a 1.9 Rae “et 1.0 9 1.0 1.5 14b 
67.8 71.6 74.8 78.1 69.9 60.7 57.6 45.4 52.6 61.5 71.5 171.5 69.3 68.5 78.6 94.2 94.8 15 
50.7 64.7 656.9 55.7 52.8 42.8 989.7 982.1 35.5 48.9 658.2 62.7 50.1 49.6 57.8 74.6 84.5 16 
6.6 HS «6iT4t CUA ULTTLLlCUGE UNS US UCT OTE COGS OSS 19.2 18.9 19.8 19.7 10.3 17 
3.5 4.2 3.7 5.7 8.2 18 
(Billions of Markkas) 
4.61 4.48 5.26 6.02 7.46 9.46 9.95 9.67 7.64 6.09 7.99 10.67 8.67 7.42 8.02 11.26 16.275 15.095 20 
.384 oot .66 638 1.69 1.29 .62 .56 .01 .35 .68 .74 .38 12 .389 =61.07 aces ‘gives 
6.62 6.11 6.78 6.69 7.07 7.88 7.08 7.15 8.18 8.26 7.96 10.12 7.52 8.61 6.98 11.28 13.23 14.86 #2 
(1987 =100: Seasonally Adjusted) 
78 96 93 101 72 64 63 49 68 36 72 72 103 103 91 103 135 cana ae 
100 16 90 86 63 79 61 69 83 63 59 103 94 122 60 108  .ccn 
(Billions of Markkas: End of Month) 
3.5 5.3 6.1 8.1 8.0 8.4 %:7 9.7 9.9 8.3 8.0 10.0 10.0 10.7 10.3 37 a nS SS 
87.1 38.7 39.6 40.8 38.1 37.2 389.2 41.0 40.7 41.8 41.4 34.2 31.6 29.1 38.6 30.7 30.5 28.5 91 
21.8 22.0 22.9 24.2 21.4 20.56 28.6 25.8 25.8 26.4 25.9 19.9 17.1 19.6 16.8 12.8 13.0 9.8 32 
15.8 16.6 16.7 16.6 16.7 16.8 165.8 15.2 14.9 165.0 15.6 14.4 14.6 15.5 16.8 17.9 18.5 18.7 $8 
1.2 2.2 1.0 By 2.4 3.8 2.4 1.7 2.8 2.5 3.5 re 5.9 10.8 8.38 11.1 11.5 15.8 9% 
(Billions of Markkas: End of Month) 
2.8 2.3 2.3 2.7 2.5 3.0 8.1 3.8 3.7 4.2 4.3 4.9 4.6 5.0 5.5 6.7 7.6 9.6 40 
65.0 63.5 64.2 65.6 65.9 65.8 66.1 65.0 64.8 66.1 67.9 70.1 73.5 74.7 76.4 80.2 83.1 86.9 4! 
5.0 2.5 2.5 2.5 2.5 2.1 2.2 1.5 1.5 1.4 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 48 
60.0 61.0 61.7 68.1 68.4 68.7 68.9 68.5 638.3 64.7 66.4 68.6 72.1 73.4 75.1 78.8 81.7 85.5 48 
4.4 5.1 6.5 5.5 3.8 4.7 5.9 5.8 7.3 4.4 4.5 5.0 3.7 4.1 6.2 4.7 5.3 7.8 hh 
(Billions of Markkas: End of Month) 
50.4 49.4 52.3 58.6 51.8 58.4 565.4 56.5 57.2 55.1 54.9 55.6 58.2 54.9 62.6 60.2 64.2 68.0 60 
28.3 30.0 30.5 30.8 30.9 31.9 38.8 34.5 34.5 33.0 34.4 34.9 32.4 37.2 38.0 38.9 39.6 40.2 61 
26.5 24.5 28.38 28.3 24.8 26.8 28.0 27.7 30.0 26.5 24.9 25.7 24.6 21.8 30.8 26.0 29.9 35.6 652 
1.8 2.6 3.3 2.5 i 1.0 2.1 2.0 3.5 1.6 By 1.3 3 3 2.0 6 1.4 2.7 6&8 
24.7 21.9 25.0 25.8 28.7 25.8 25.9 25.7 26.5 24.9 24.2 24.5 24.2 21.56 28.8 . 25.8 28.5 382.8 85 
82.0 382.7 88.4 388.6 383.8 938.4 88.7 34.6 34.1 34.1 34.2 936.6 87.8 37.8 387.9 938.2 988.4 938.5 &6 
a= — — _ 2 — 3 — — al _ _ — _ _ —- —_ — 6&6 
(1987 =100: Average of Friday Quotations) 
233 243 265 299 326 334 368 380 382 416 426 392 454 481 535 505 446 [456 70 
(1987 =100) 
940 941 953 968 993 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 1,390 1,420 1,460 80 
914 914 923 942 971 1,010 1,040 1,060 1,100 1,140 1,150 1,190 1,310 1,340 1,390 1,410 1,440 81 
1,000 1,010 1,030 1,040 1,050 1,050 1,060 1,040 1,060 1,100 1,120 1,170 1,320 1,350 1,880 1,870 .... 82 
827 830 831 855 856 861 885 903 937 971 1,020 1,080 Oa 2A 2 kkkae nes 83 
942 954 1,010 1,040 1,030 1,030 1,060 1,070 1,100 1,150 1,200 1,220 1,270 1,320 1,370 1,460 1,490 84 
(1987 =100: Seasonally Adjusted) 
983 969 1,020 1,040 1,120 1,250 1,310 1,320 1,290 1,270 1,260 1,350 1,460 1,580 1,930 1,630 1,950 85 
1,060 989 1,110 1,060 1,120 1,140 1,250 1,300 1,160 1,290 1,250 1,180 1,350 1,340 1,530 1,540 1,600 86 
(1988 = 100) 
839 845 856 862 878 943 941 933 946 969 993 1,000 1,030 1,040 1,040 1,060 1,060 1,080 87 
Lae kes is, REM? oben “bags GER Waa nuue dens: Sane ie Gis eae swe gave >aneaeene 
(1987 =100) 
——> 154<——_-  s- ————> 156<——— 1 s- ——_> 1382<———- _ ——> 150<—— 174 170 169 185 182 90 
—> 9<——- ——> 99<—- _ ——> 94<———-  —— > 99<— —> 118<—_...... a 91 
———> 188<——-  _ ————> 192<——_- ———> 156<————- _ ——> 181<———_ —> 201<——— 92 
saracs aia 93 
(1941 =100) 
131 134 137 eaiate 136 136 139 94 
(Thousands) 
52.9 54.9 55.8 388.3 9.4 a — — 5 4.5 8.0 11.1 14.8 17.1 16.5 10.5 $4 cece 
96 
' Beginning September 9. ? Beginning October 17. January /May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
Beginning September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. 5 Exclusive of repara- Page 37 


tions, * Based on less than 12 months. 7 July /December. 














France 





—_—_—_— O_O | 
1937 1938 1939 1940 1941 1942 / 1945 1946 1947 1948 1949 1950 
(Francs per U.S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING.............. 
DI En ee en cca aoa e ae 29.47 
TN i. ako kn Gives ss ole 
CURB AND FREE RATES 
if SS re 
SS eee 
Belgian Franc.............. 
Pound Sterling............. 
OS OS eee 
In Coins (Sovereigns) . 


Gold and Foreign Assets 


6 ONDA Oe 


20 Gop HOLpENOs............... 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund.......... 183 
18 Caisse Centrale............ ao 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
16 Bank of France............ 81 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ — 


18 DOLLAR EXCHANGE,IN U.S. BANKs t 
18a Government and Banks..... 
18b Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Francs) 


144 


20 | aa 24.0 

21 To Franc Area......... 6.8 

22 SUNN OSCE: 5 saben 6 0s 42.5 

23 From Franc Area....... 10.4 
VALUE OF TRADE (In Dollars) 

24 es ied wlayac vila: 955 

25 SMO AS... ic cxcesieri 1,689 
VOLUME OF TRADE 

26 Exports (1938 Weights)..... 100 

27 Imports (1938 weights)...... 100 

Assets of the Bank of France 

$0 FORBIGN ASSETS ............... 60 

$1 Domestic CREDITS............. 55 

$2 Government............... 41 

83 Business and Individuals. ... 14 

Assets of Other Banks 

40 DOMESTIC CREDITS............. 

41 Government............... 

42 Business and Individuals... . 

a ey ee 

Currency and Deposits 

So Blower SURLY................ ss ae 

61 Currency (Gross)........... 94 

52 Deposit Money............ we 

53 0 ee 

54 Bank of France........ 

55 Other Banks........... 

56 Postal Check System... 


ee | re 


Government Finance 
60 DEFICIT(—) ORSURPLUS........ 


61 ED i ee ca ios amis k's 
62 See 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing. . 

64 Net Foreign Borrowing. . 

65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 


68 Franc Dmpr.................. 
69 FOREIGN CURRENCY DEBT...... 


Money and Capital Market 


70 LONG-TERM Govt. BOND YIELD.. 4.27 
71 SHORT-TERM GOVT. BOND YIELD. 3.91 
72 Catt Money Rats............. 3.15 
73 SHARE PRICES (Industrial)...... 100 


t End of year or month. 
! Beginning September 
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38.01 43.90' 43.90 43.90 43.90 119.30? 119.30 119.304 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
a Rie ee ae po rateta re 330 518 


2,757 
2,430 
327 


—20 
55 


75 


414 
7 


4.04 
3.13 


2.21 
94 


2,984 
2,709 
275 
118 

2 

116 
288 


3.96 
2.75 


1.56 
xX 123 


t 1939-1945, end of year. 


INTERNATIONAL FINANCIAL STATISTICS 


348 
184 

(Millions of U. S. Dollars: Last Thursday of Year) 
2,273 2,270 2,213 1,550 872 550 
2,000 2,000 2,000 1,090 796 548 
273 270 213 458 71 1 

_— _ — 2 5 1 
297 233 239 45 66 252 

1 1 1 1 -- 
296 232 238 33 61 252 

os hance pews 11 5 —_ 
490 449 432 310 246 168 

(Billions of Francs) 
17.5 15.8 29.7 11.4 101.4 223.3 
6.4 5.3 6.5 5.6 33.6 93.0 
45.8 24.9 26.0 56.9 264.7 397.1 
a7 14.3 12.5 9.1 53.2 95.4 
ane . U. S. Dollars) 
400 230 851 1,875 
1,046 . 1,147 2,228 3,834 
(1937 = 100) 

47 36 54 10 46 88 

58 25 20 31 101 95 

(Billions of Francs: Last Thursday of Year) 

85 85 85 130 95 65 
198 272 341 498 675 889 
189 264 333 468 591 766 

8 8 8 30 84 123 
(Billions of Francs: End of Year) 
340 485 577 
239 235 179 
101 250 398 
20 28 36 
(Billions of Francs: End of Year) 
Seat .... 1,018 1,849 1,676 
221 “270 383 577 732 921 
peas here ot 436 617 755 
7 10 15 
31 35 47 
355 510 608 
43 62 85 
10 10 12 
“(Billions of Francs) 
—326 -338  -—396 
223 442 648 
549 780 1,044 
154 264 118 
26 47 188 
108 —33 137 
111 13 —51 
at 5 Woe a —72 47 5 
696 875 1,061 1,823 1,975 2,118 
13 6 5 9 221 382 
(Per Cent: Average of Months) 
4.066 3.19 3.14 2.99 3.17 3.91 
3.00 2.51 2.25 1.75 1.75 2.18 
17 1.67 1.62 1.38 1.30 1.57 
(1987 =100: Average of Months) t 
1367 426 694 761 xX 984 1,230 





14.71 


2 
a17-60 349.00* 349.90 


266.16 


546 
405 
367 
718 
886 


648 


193 


434.0 
192.6 
672.7 
190.4 


2,010 
3,441 


102 
91 

65 
1,051 
251 


2,451 
961 


4.62 
2.58 


2.09 
1,285 


391 
393 
378 
320 
517 
595 


‘177 


172 


463 


260 


2,846 
1,287 


5.18 
2.50 


2.43 
1,142 





—— 


End of 1938 and 1946, 110 and 1,371 respectively. 
* Beginning December 26. November 2, 1944—December 25, 1945: 49.72. 









349 


— 
— 


S Nor 


1,18 


* Thro 


* Durir 
that w 


VoLUME IV, NUMBER 7, JULY, 1951 Fr ance 


SO — 1950- —_———_—_—_——— 1951 — it 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Francs per U.S. Dollar: End of Month) 
349.20 349.40 349.60 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 ‘ 


(Francs per Equivalent 7 ~~ U. 8. on at Official Cross Rates: ae of Month) 
382 356 361 352 364 390 377 380 390 384 387 391 396 384 380 372 
378 355 359 352 354 376 a4 371 375 385 385 387 391 393 382 379 371 
370 345 348 345 350 355 362 362 365 372 362 365 368 365 365 360 355 
321 302 316 309 318 329 332 334 350 350 339 334 339 343 339 337 336 
460 422 423 387 428 483 445 447 441 455 472 491 494 490 477 460 451 
538 482 476 429 480 554 534 551 549 578 600 623 629 620 606 573 55 


(Millions of U. S. Dollars: Last Thursday of Month) 
‘623 523 628 6238 623 523 523 528 5238 523 523 “6238 «528 «5238-47 S47 


273 «248290247260 
134 214 «189283192204 
60 60 60 67 55 56 


(Billions of Francs) 
80.1 77.0 838.1 112.4 120.6 119.1 
27.0 27.8 27.5 41.6 41.9 40.4 
74.1 80.3 74.8 86.6 101.6 107.5 
22.0 20.6 20.2 26.2 26.9 927.7 
(Millions of U.S. Dollars) 
229 220 238 321 344 340 
212 229 214 247 290 307 
(1937 =100) 

175 157 172 233 244 239 
77 82 80 93 103 102 


(Billions of Francs: Last Thursday of Month) 


208 327 357 324 330 345 
1,316 1, oo 1,234 1,293 1,251 1,346 
924 842 836 892 ‘914 913 
392 372 397 401 338 433 


(Billions of Francs: End of Month) 
1,183 1,198 1,198 1,224 1,228 1,262 
288 299 311 313 299 309 
895 899 887 911 929 953 
95 85 88 90 85 105 


(Billions of Francs: End of Month) 
2,880 2,898 2,940 2,971 2,967 3,121 , a 
1,443 1,455 1,496 1,503 1,503 1,590 1,598 
1 ,437 : 1,444 1,468 1,464 1,531 5 2 eke 
22 25 24 24 28 
56 54 55 53 63 
1,155 1,156 1,186 1,184 1,231 
204 209 203 203 209 


50 53 56 59 60 


(Billions of Francs) 
—2 —122 —40 59 
180 134 175 233 
—> 370<— 182 256 215 174 


—> 47<— —6 —4 —3 —19 4 18 18 —23 —15 

2,765 2,780 2,815 2,885 2,869 2,877 2,807 2,805 2,847 2,844 2, 846 

1,183 1,286 1,241 1,238 1,286 1,282 1,275 1,272 1,285 1,289 1,287 

(Per Cent: Average of Daily Quotations) 
5.26 5.18 4.96 5.15 5.06 4.97 5.10 5.380 5.24 5.81 5.39 5.28 , 54 : .58 5.48 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 ‘ .50 , 50 2.50 
2.18 2.40 2.70 2.64 2.68 2.52 2.69 2.86 2.22 2.28 2.19 2.41 45 -42 , .60 2.61 
(1987 =100: Last Friday of Month) 

1,187 1,122 1,148 1,182 1,186 1,179 1,081 1,146 1,200 1,159 1,149 1,062 ; 1,299 1,320 1,385 1,339 


Continued on next page 


*Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued Se ee 20. 
* During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 39 
that were outstanding as of June 30, 1950. * Based on less than 12 months. 7 May 30. 





France (Continued) 


1937 1938 1939 1940 1941 1942 'Y 1945 


Prices and Wages 
80 WHOLESALE PRICES Fett. . 
UNIT VALUE: et t.. 
Imports { 
Cost oF LivinG (Paris) . 
RETAIL PrIcEs (Food in Paris)... 
WacEs (Monthly Earnings in Paris) § 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Producers’ Goods 
Consumers’ Goods 

AGRICULTURAL PRODUCTION..... 
FAO Index, 1934/38 =100... 


100 112 
100 121 
100 121 
100 113 
100 116 

4 117 


100 
100 
100 
100 


109 


100 
354.6 


EMPLOYMENT (Manufacturing) . 
UNEMPLOYMENT (Non-Agriculture) 373.6 


NATIONAL INCOME... . a 360 


Germany, Federal Republic 


1937 1938 
Exchange Rates 


1 SELLING RATE 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 
11 Government ins ee ahi o 
12 Business and Individuals... . 


2.484 2.494 


Foreign Transactions 
VALUE OF TRADE (In Mark) 


eS ES ee eee 
VOLUME OF TRADE 
Exports (1936 Weights) 
Imports (1936 Weights) 
Assets of the Central Bank 


80 FOREIGN ASSETS. 
$1 Domestic Crepits: Government q 


Assets of Other Banks 


40 DoMEsTIC CREDITS 
41 Government 

42 Business and Individuals... . 
48 CASH 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 
TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 


P-ices and Wages 


WHOLESALE PRICES 
Home Produced Goods 
Primary Goods............. 


UNIT VALUE OF TRADE 
Exports (Current Weights) 
Imports (Current Weights) 


Cost oF LIVING 
87 WAGES (Weekly Earnings)....... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 
91 Investment Goods 
92 Other Producers’ Goods 
93 Consumers’ Goods 


94 EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types) @. .. . 


96 NATIONAL INCOME 73.8 82.1 


103? 


118 
126 
131 
125 
124 


116 


1939 


2.494 


156 
155 
186 

149 
104 


1940 


INTERNATIONAL FINANCIAL STATISTICs 


1947 
(1987 =100) 

192 226 421 

183 229 475 

234 306 432 

‘172 201 436 

158 174 442 
(1988 =100) 

55 42 79 95 


1,100 
17060 
984 
1,210 
996 


74 62 79 71 
ee oe 82 77 
(1937 =100) 
96 90 98 
(Thousands) 
70.3 15.8 15.7 
(Billions of Francs) 
2,618 


1941 1942 ‘) 1945 


1946 1947 


(Deutsche Marké per U.S. Dollar: End of Year) 


2.501 


7 


(Billions of Deutsche Mark 


(Billions of Deutsche Mark 


(Billions of Deutsche Mark 


2.500 — — — 
(Millions of U. S. Dollars: End of Year) 


7 7 7 2 90 
(Millions of Deutsche Mark) 
(1 936 =100) . 


: End of Year) 


: End of Year) 


: End of Year) 


(1988 =100) 
(1986 =100) 
(1988 =100) 
(1986 =100) 
(June 1948 =100) 


‘(Billions of Deutsche Mark)§ 
97.8 98.0 ae 


1948 1949 1950 


1,920 
1,770 
1,740 


2,150 2,330 
2,300 2,470 
2,330 2,670 
1,380' 1,630X 1,810 
1,920 2,100 2,320 
1,690 1,710 2,030 


111 122 
120 136 
102 101 
91 ‘areas 
96 96 


123 
130 
110 


1948 1949 1950 


3.33% 4.2054 4.205 


179 149 222 
es oe = 


8 ,362 
11,374 


..95 
128 


85 X 1.12 
9.16 : 


104? 111 
4.3 8.5 


30.0° 64.5 


TT 


t Current weights. § Data as of October; October 1937 =100. 4 Reichsmark prior to 1948. 
Page 40 


+ Home-consumed goods. 
4 Per cent of total employment. 


§ Includes Official ‘ntities. 
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VoLUME IV, NUMBER 7, JuLY, 1951 Fr ance (Continued) 











1950 -—___________- __-— 1951 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(1987 = 100) 
2,240 2,220 2,240 2,240 2,240 2,220 2,280 2,300 2,410 2,430 2,500 2,580 2,650 2,800 2,890 3,040 3,040 2,980 380 






















2,560 2,690 2,600 2,440 2,360 2,390 2,290 2,470 2,420 2,410 2,470 2,490 81 
2,380 2,620 2,620 2,570 2,620 2,760 2,720 2,760 2,640 2,630 2,780 2,980 eee ae ara ae es aaan ae 
ae ck a: RM | baa cea: AME was: aa jer .... 1,920 1,940 1,970 2,020 2,060 2,110 .... 8 
2,260 2,310 2,370 2,300 2,270 2,310 2,210 2,290 2,380 2,440 2,450 2,480 2,520 2,550 2,580 2,620 2,720 .... &% 
ean ae nia 1,830 Sativa 5 thea Site aie ‘coe Qe pean cae zee aeals eae ead eae 85 
(1988 = 100) 
126 126 111 122 128 124 116 100 125 132 134 133 137 139 137 ee a ea age a 
134 134 114 128 137 135 129 105 132 138 142 134 141 144 141 hee tou inie: Ce 
108 108 105 111 114 110 96 90 113 121 124 120 120 125 Ses coe cies TE 
ade kane 94 
(1937 =100) 
113 arate jnaiata 113 ae Pome 113 yan 114 115 Saas aie 117 site leet jana Te 
(Thousands) 
52.5 58.9 61.6 60.5 58.8 538.8 49.1 47.9 44.0 45.2 46.7 49.3 55.6 56.7 54.0 650.1 wanes eons ae 














Germany, Federal Republic 












ee -1950 —-- — ——— —--—1951 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Deutsche Mark per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 


(Millions of U. S. Dollars: End of Month) 


150 165 180 185 200 228 245 263 286 283 228 222 232 241 242 266 oe” saan oe 
116 161 177 182 196 224 243 260 284 280 225 219 228 238 240 263 ae «cau 
34 3 3 3 4 4 2 3 3 3 3 3 3 3 2 3 a aaa 























(Millions of Deutsche Mark) 





443 474 591 542 595 652 728 751 697 901 980 1,009 913 972 1,000 1,168 1,147 .... @ 
966 708 823 748 678 791 949 864 1,006 1,312 1,206 1,323 1,242 1,222 1,258 1,079 1,060 .... @f 
(1986 =100) 
59 64 83 77 82 88 101 102 94 120 131 135 119 125 135 140 wm... & 
133 99 115 103 95 110 131 125 136 172 153 165 153 148 140 111 104 vacak Ge 
(Billions of Deutsche Mark: End of Month) 

.74 .66 .67 .82 SL Zi. $1.87 8.46 1.06 1.4 1.39 1.32 1.01 1.01 1.17 1.87 1.68 cian 

9.13 9.16 9.23 9.43 9.86 10.46 10.30 10.46 10.42 10.53 10.54 10.64 10.36 10.57 10.19 10.28 10.64 age ae 
(Billions of Deutsche Mark: End of Month) 

20.71 21.22 21.91 22.89 24.04 24.69 24.38 25.84 26.60 26.41 26.46 nae spinien: Can 

6.69 6.68 6.72 6.77 6.87 6.85 6.83 6.92 6.95 6.97 7.08 whee cea” ae 

Ae See er ee ..-. 14.08 14.56 15.19 16.18 17.17 17.88 18.56 18.92 19.64 19.44 19.38 eee conn aa 

2.69 2.71 2.60 2.91 8.386 3.18 3.17 38.88 3.382 3.89 93.84 4.16 8.72 4.14 3.96 3.71 ee a 
(Billions of Deutsche Mark: End of Month) 










13.19 13.20 13.42 13.75 13.952%14.27 14.56 14.98 15.42 15.51 15.55 15.78 15.20 15.32 15.41 15.62. .... vee ae 
6.91 7.01 7.16 7.29 7.18% 7.45 7.51 7.42 7.63 7.52 7.49 7.69 7a, 7.28 7.4 746 7.@ .... @ 
6.28 6.19 6.26 6.46 6.77% 6.82 7.05 7.56 7.78 8.00 8.06 8.10 7.00 G42 S42 $46 .... caine ae 
4.43 4.62 4.83 5.06 5.22 5.58 5.78 5.90 5.98 6.20 6.30 6.50 6.66 6.83 6.87 6.96 .... eae: ae 
5.61 6. 6.63 6.48 6.24 6.24 6.23 6.36 6.31 6.26 6.53 6.28 ee maids 
















(1988 = 100) 


182 181 180 179 178 178 179 180 185 187 189 195 205 212 218 222 mee” 464% 

196 197 196 197 197 198 203 207 218 220 224 229 240 245 251 250 Se <sue 

209 209 209 209 209 209 209 209 209 209 209 234 234 234 234 234 234—=Ci(i«w‘C“C( “(SATCiCSD 

205 205 205 205 205 205 205 205 205 205 205 230 230 230 230 230 me ace @ 
(1936 = 100) 

266 261 252 250 257 262 257 261 263 266 266 265 273 277 287 292 are 

308 304 301 307 302 304 307 293 ee T00) 334 338 343 348 380 410 4245 .... & 
1938 =100 

154 154 153 153 156 151 149 148 148 149 150 151 154 156 161 163 Me icve 

nied: Shue Me Seka . erate We wey | Side MP Skee | ee 162 cae seen De sees. teak nek Ce 
(1936 =100) 

95 98 101 104 107 108 107 115 125 130 135 129 127 133 136 139 a ows 

85 90 93 99 104 107 106 113 124 130 136 129 124 131 135 139 oe lvuae ae 

115 117 120 120 121 121 123 131 137 138 142 140 141 146 148 150  —_—_——e 

90 94 96 96 97 94 91 101 112 120 125 117 115 122 122 123 a 


(June 1948 = 100) 
111 Pui’ ee wee wea’ ere 121 cael as 124 aes bata 12 ar carats eu Cle 
Bee kes teen, VA anes pane ae ween Soa 11.4 iste eich Se secs aren wae oe 














‘ September. * Less than 12 months. ? Beginning June 20. ‘ Beginning September 19. 5 Average of June, September, 
and December. * July through December. Page 41 


Gr eece INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING poems (Drachmas per U.S. Dollar: End of Year) 
1 Officia ai 5,020 5,020 65,020 5,020 
g With Certificates wo 601 z 602" 5,020 { 8'970* 10,020 15,020 15,020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE . Soi ht er ct 193.0 pcb ee 5% ee 
27.9 27.9 28.2 27.6 18.6 13.8 6.2 6.3 
DOLLAR EXCHANGE IN U. S. BANKS .... ee pak 28.0 838.7 X 39.3 70.8 49.3 34.7 21.1 
Government and Banks ate Ae pares ata eer yaa nie aes er eer 
Business and Individuals... . 


Foreign Transactions 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Exports Si ge ic 
21 Commercial Imports, c.i.f.. . ‘eure eo 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 Exports salam Pesta acy 40 
23 Imports, c. 1. f sca pate wee 383 
VOLUME OF, EXPORTS (1939 =100) 
24 Tobacco Cee ot eae 29 
Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
47 414 xX 115 1,241 
45 3897 xX 85 599 
25 187 xX 85 510 


20 210 x — 88 
ae 16 443 


5 119 
2 16 Xx 4 38 
5 42 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY pac ee Paes er ae cae 1,497 
Currency (Gross) 49 835 104 974 
Deposit Money............ Sit ees eee pee ave SRibs 524 
Bank of Greece........ 6 22 8 175 
Other Banks eee 5 ease _ ee aa pa 349 
17 65 23 177 
2 20 23 56 
15 45 — 120 
cay pee ee 99 
Prices (1989 = 100) (1939 =1) 
80 WHOLESALE PRICES (Salonika)... beaich vaio sae Baie pees sce 2 2 183 256 303 
81 Cost oF LIVING (Athens) 127! —<«. 200 & B06 176 249 286 
Production and National Income (1989 =100) 
90 INDUSTRIAL PRODUCTION heck Pee eee ra oe 33° 53 67 73 87 
91 AGRICULTURAL PRODUCTION (FAO){t . oe ‘ i ee fees eieks 72 89 83 
92 Tobacco C 14 5 28 30 54 42 63 
98 Currants 84 45 34 51 69 63 82 


(Billions of Drachmas) 
: acu 655 6,281 9,206 14,529 19,146 


202 
515 


Industry 


94 NATIONAL INCOME 


+ Monthly totals and 12-month averages. t 1934/38 = 100. 
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VoLuME IV, NuMBER 7, JuLyY, 1951 Gr eece 


ee 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Mar 


Apr May June 


(Drachmas per U.S. Dollar: End of Month) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 15,020 
15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15°020} _ { 


(Millions of U. S. Dollars: End of Month) 


2.8 3.6 2.6 


(Billions of D1achmas) 
54 82 
146 160 158 176 194 
(Millions of U. S. Dollars) 
3 7 12 11 16 
29 32 32 35 39 


(1989 =100) 
(Billions of Drachmas: End of Month) 
6,982 7,677 7,662 7,723 8,464 8,405 
4,425 5,000 4,776 4,750 5,486 5,255 
1,783 1,850 2,030 1,912 1,886 1,960 
8,643 3,151 2,746 2,838 3,550 3,296 
1,426 1,456 1,551 1,611 1,681 1,769 
581 646 727 736 707 682 


255 265 290 284 302 335 
293 307 317 322 338 363 


(Billions of Drachmas: End of Month) 


3,448 3,535 3,715 3,862 3,848 3,881 
1,676 1,739 1,841 1,870 1,805 1,887 
1,772 1,796 1,874 1,992 2,043 1,994 

590 594 630 700 684 680 
1,183 1,202 1,244 1,291 1,359 1,313 


3,043 3,461 3,309 3,393 4,071 4,198 
814 808 701 841 866 559 
2,234 2,653 2,608 2,552 3,205 3,639 


702 686 663 690 828 774 
(1989 =1) 


304 315 316 326 342 348 
308 310 315 323 323 327 


(1989 =100) 
109 114 123 127 127 123 


LL 


' April 30. ? Beginning June 5. 3 Beginning January 26. ‘Established in September. ‘ Beginning September 22. 








Guatemala 






INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 1942 | 1945 1946 1947 1948 1949 1950 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 























PORE TRRUO... .cccccdecdveawe 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0075 1.0075 1.0075 1.0075 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 11.6 14.8 25.5 41.0 X 46.7 49.6 46.1 86.7 37.3 
11 Nee ee kaa ne see's 5.4 6.7 8.0 9.6 11.8 19.4 28.5 28.5 27.2 oi. 27.2 27.2 
12 Foreign Exchange.......... 2.4 Rok. 2.6 2.1 8.6 6.1 11.5 17.2 21.4 16.8 7.4 8.1 
13 Foreign Investments........ — _ _— _ _ _— 1.0 1.0 1.0 2.0 2.0 2.0 
Te 6a sessed sense’ 4 4 2 3 3 4 2.4 2.5 2.5 1.4 4 3 
14a Foreign Exchange.......... * 4 2 3 8 4 1.4 1.6 1.6 1.4 4 3 
146 Foreign Investments........ _ — _ _ _ _— 1.0 1.0 1.0 — — _ 
1§ OTHER BANks: Foreign Exchange 8 Bl 7” 5 a 1.0 Ls & 8.7 2.2 1.9 2.8 2.5 
a ins ik ig 9.1 10.8 11.4 12.5 15.9 26.9 44.6 51.9 54.2 49.3 39.8 40.1 
17 DOLLAR EXCHANGE IN U. S. BANKS 6.2 6.2 8.5? 19.5 24.0 24.3' 18.8 20.6 X 25.4 
18 Government and Banks..... ae Sekt, bane sls ia ete eis eat 11.8 
19 Business and Individuals... . 14.2 
Foreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 NS ee oid Sic Giaigas win o's 17.6 18.0 18.6 12 14.4 20.4 30.4 36.7 52.0 50.2 52.2 67.6 
21 TELS « «0.450196 ais n 20.9 21.0 19.1 15.8 16.1 13.7 23.3 36.2 57.3 68.4 68.0 71.2 
VOLUME OF EXPORTS (1987 =100) 
22 Ree a ahs 100 103 93 88 89 106 114 106 118 103 113 
28 Ne ee aks 5G 100 110 119 95 80 58 98 112 147 138 80 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
30 ForRBIGN ASSEBTS............... 7.9 8.8 10.5 11.6 14.8 25.5 41.0 X 46.7 49.6 46.1 36.7 37.8 
$1 Domestic CREDITS............. 8.1 7.6 a8 7.9 8.2 8.5 8.4 xX 2.6 3.6 4.1 10.8 8.0 
$2 once ues snes —_ _ —_ —_ — — — X 2.6 8.6 4.1 10.8 8.0 
83 Business and Individuals... . 8.1 7.6 Toe 7.9 8.2 8.5 8.4x% — _ — _ _ 
$4 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 1.0 1.0 — X 2.2 8.7 5.6 7.8 7.9 
Assets of Other Banks (Millions of Quetzales: End of Year) 
49 Fonman Aeeers ............... 8 | aq 5 — 1.0 L2 % 2.7 2.2 1.9 2.8 2.5 
41 Domestic CREDITSt............ 11.3 8.2 8.0 7.6 7.5 6.9 9.2 xX 20.8 23.3 80.3 85.8 36.8 
ee oahu wa 4 3 4 5 3 2.0 7.0 X 14.5 14.2 12.8 11.9 12.8 
Currency and Deposits (Millions of Quetzales: End of Year) 
$0 Money SUPPLY................ 14.7 14.2 14.4 14.9 17.5 24.9 45.8 X 52.8 §5.2 59.2 62.0 64.1 
61 NS ee 8.8 9.0 9.3 9.2 12.0 15.4 5 30.5 31.8 35.5 37.5 38.8 
52 Deposit Money............ 5.9 5.3 5.1 5.6 5.6 9.5 18.6 X 22.3 23.4 28 .7 24.5 25.2 
eT ee 8 8 5 6 6 5 6 1.0 1.8 9 1.3 1.3 
&64 GOVERNMENT DEPOSITS......... 8.2 4.0 4.9 5.7 Tok 8.6 24 Xz 4.8 7.8 4.5 3.2 1.3 
a ere ee are 7.8 tae 8.0 8.8 18.0 24.3 26.5 26.6 30.8 36.8 
Prices (Jan 1946 =100) 
80 WHOLESALE PRicgs (All Goods) §. ih Fick 114 124 130 133 140 
81 Home Produced Goods...... 117 125 182 136 144 
82 Import Goods... asia sete 105 115 122 113 109 
(1946 =100) 
83 Export Goons: Coffeeg........ 62 58 61 82 46 67 80 100 141 154 167 241 
RETAIL PRIcEs (Food) (Feb 1946 =100) 
8&4 National Index............. re re 107 111 124 186 139 
(1946 =100) 
85 Guatemala City Index...... 52 49 48 47 45 49 85 100 102 114 127 133 
Production (1946 =100) 
90 INDUSTRIAL PRODUCTION........ a ae as pee eked eas ea 100 106 110 114 116 
ie te ca. ok a's p bis 99 97 92 90 85 85 103 100 101 96 88 “as 
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§ Guatemala City. 


4 Unit value of exports. 


+ Includes Government beginning November 1948; previously business and individuals only. 
averages. 


t Monthly totals and 12-month 


men 


aa es 
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a 1950—@£@£——————__—_______—__ —————_—_—— — 1951—— ee 
50 Jan Feb Mar Apr May June July aAug_ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Quetzales per U. S. Dollar: End of Month) 
75 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
1.3 37.6 988.2 88.9 38.4 36.7 35.38 34.6 34.4 38.5 38.7 34.4 87.8 39.1 41.4 42.6 42.2 41.9 40.7 10 
‘3 7.2 Zia Zi.2 2.2 Bia S.2 Ge 2s Ste Bs 28. 27.2 Sim CUCU celCO SHES OH 
3.1 8.4 8.9 o.7 au 7.4 6.1 5.3 5.1 4.3 4.4 5.2 8.1 9.6 12.2 18.8 12.9 12.7 11.5 19 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 18 
2 3 3 3 -_ * 2 3 3 3 3 3 3 3 a iS 2 2 Sl 1h 
‘3 3 3 3 3 3 3 3 3 3 3 3 3 2 12 12 2 2 tha 
_ — _ _ — _ — _ —_ — —_ — — _ — — _— — 14) 
2.5 2.9 2.7 2.3 2.4 1.8 L<7 2.2 1 1.4 2.2 2.7 2.5 $.2 3.0 3.1 $9 2.9 15 
0.1 40.9 41.1 41.4 41.1 38.7 37.38 37.1 36.4 35.3 36.1 387.4 40.1 42.5 44.6 45.9 45.0 45.0 16 
5.4 : 26.8 26.7 27.6 27.8 26.6 26.0 23.8 2.8 2.7 28.0 2:6 26.4 27.2 30.6 33.3 30.8 29.2 17 
1.3 2.9 %$&wvd we 18.3 AU 9.9 8.9 7.9 8.3 8.2 8.8 11.3 13.0 16.1 19.0 17.5 15.7 18 
:.5 12.0 28.8 44 MW.7 643 161i MGC MA OMSK CUS USS CUM 14.2 14.5 14.2 18.2 13.5 19 
(Millions of Quetzales) 
7.6 6.8 6.1 8.4 5.4 4.6 4.7 4.8 5.2 3.2 5.1 5.8 Tt 8.2 6.3 20 
1.2 Vek 5.4 5.3 5.1 6.2 7.4 5.5 6.2 5.9 5.6 7.4 4.2 6.9 6.9 21 
(1937 = 100) 
186 151 197 125 97 97 85 91 48 86 101 139 ee eT ee Ce 
46 53 111 84 99 95 83 89 74 90 73 65 adhe et inva Sigticay  <cq iret eot nnn 
(Millions of Quetzales: End of Month) 
7.3 87.6 $8.2 388.9 988.4 386.7 35.8 34.6 34.4 938.5 988.7 984.4 987.8 39.1 41.4 42.6 42.2 41.9 40.7 30 
8.0 41.8 23.8 Raed Raee 10.4 9.9 9.9 10.4 8.0 Tau 7.3 8.0 Tat tee 6.5 6.5 6.5 ied 
8.0 LZ .d oe 11.1 heck 10.4 9.9 9.9 10.4 8.0 wa8 7.3 8.0 Fe | 1.2 6.5 6.5 6.5 $2 
= —- =—- =—- =—- |= = FO FOO FOU EU UU - - = = = 38 
i) 7.0 7.6 7.6 T7 7.5 6.7 6.9 6.3 6.5 6.3 7.6 73 6.0 6.5 5.8 6.5 6.5 34 
(Millions of Quetzales: End of Month) 
2.5 2.9 2.7 28 2.4 1.8 1,7 2.2 1 1.4 2.2 2.7 2.5 3.2 3.0 3.1 2.7 z. 40 
6.8 88.8 38.1 382.7 32.6 383.1 33.6 er ..-. 86.2 86.7 936.6 936.8 31.6 36.6 36.5 37.3 37.2 41 
12.8 14.6 15.9 16.56 16.9 15.3 18.5 18.3 12.6 11.2 10.8 12.4 12.8 14.7 15.1 14.6 18.5 13.8 42 
(Millions of Quetzales: End of Month) 
4.1 64.0 64.9 64.8 64.3 61.7 60.4 61.0 59.8 59.5 60.1 61.1 64.1 64.5 66.0 66.5 64.5 64.9 .... 50 
38.8 87.8 87.8 87.8 386.9 385.9 35.6 9385.7 35.8 35.8 36.6 9387.0 38.8 38.7 38.8 39.0 387.9 38.0 38.4 61 
25.2 23.7 37.1 26.9 27.4 26.8 26.7 26.8 24.5 2.7 2.5 2.0 26.2 26.8 27.2 27.56 26.5 26.9 xc, “ae 
1.3 1.0 1.0 aa asd Red as ak 1.2 1.3 1.3 1.3 1.2 1.3 1.3 1.3 1.3 ne Cae 
1.3 3.1 2.4 ie zak 1.9 i.e LZ 1.4 1.4 1.2 1.4 1.3 1.0 1.3 Rat 3.1 2.3 2.3 54 
36.8 35.1 87.0 39.1 30.8 36.6 35.1 38.0 38.4 35.9 34.8 40.2 45.5 tas ult a0 aaah cae team Sa 
(Jan 1946 =100) 
140 138 139 134 136 134 140 145 146 140 142 145 141 138 144 146 143 ae? jac SE 
144 141 142 137 141 139 145 150 151 145 148 150 145 142 148 150 146 154 cee Ae 
109 117 118 116 104 102 105 107 106 109 105 106 109 111 113 113 119 Me ace Oe 
(1946 =100) 
241 197 204 212 225 221 227 243 259 274 280 276 278 ics guid wires er bubs “wee. 2a 
(Feb 1946 =100) 
139 135 138 135 135 138 140 140 140 142 144 144 142 eee acne 5 pace sanka aes cae ae 
(1946 = 100) 
133 135 131 127 Me ed 125 128 137 140 138 139 140 wile 141 140 145 149 .... 86 
(1946 =100) 
116 126 109 116 92 117 119 99 105 116 127 122 142 135 118 108 97 ee site 
eee 
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Honduras 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 
CENTRAL BANK 
Gold 
Foreign Exchange 
OTHER BANKS 
Foreign Exchange........... 
Foreign Investments 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 


loreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports 
22 ee ES eee 


VOLUME OF EXPORTS 
28 Bananas 
Assets of the Central Bank 
80 FOREIGN ASSETS 
81 Domestic CREDITS: Government. 
$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic CREDITS}............. 


Lempira 

SURE ROMEA | ss weds a's oss j 
Currency and Deposits 
50 MONEY SUPPLY 


Lempira Notes and Coin 
U.S.C 


Deposit Money , 
55 GOVERNMENT DEPOSITS 


56 Time DEPOSITS 
Prices 
80 Foop PRIcEs§ 


2.040 
2.025 


82 
11 
12 
52 
.23 
29 


25 
. 60 


(Lempiras per U. S. Dollar: End of Year) 
2.040 2.040 .040 


2.025 


95 
ok 
83 


1.50 
25 
1.25 


25 
2.70 


1.73 


INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


2.040 2.040 2 
2.025 2.025 2.025 2.025 


2.040 
2.025 


(Millions of U. S. Dollars: End of Year) 


1.23 1.48 1.77 2.08 
ll 11 -1l 11 
1.12 1.38 1.66 1.97 
1.81 3.49 10.16 9.58 
-51 2.15 5.69 5.15 
1.29 1.34 4.47 4.43 


25 25 4.64 5.22 
3.29 5.23 16.57 16.88 
4.11 4.14 


(Millions of Lempiras: Year Ending June 80) 


1.93 1.90 1.48 1.04 


2.55 
ll 
* 2.44 


7.28 
3.87 
8.41 


5.09 
14.92 
4.05? 


89 


(Millions of Lempiras: Year Ending June 80) t 


17.89 
20.17 


100 


01 
.00 


42 
42 


17 
“aa 
67 
50 


6.00 
52 


138 


24.71 25.49 32.47 44.23 
20.51 22.81 80.40 9389.19 
(1937 = 100) 

106 92 102 97 


(Millions of Lempiras: End of Year) 


(Millions of Lempiras: End of Year) 
3.62 6.98 20.32 19.16 
6.50 6.06 6.54 10.25 
4.79 4.09 7.77 8.45 
4.79 4.09 6.04 6.66 

— a 1.78 1.79 

(Millions of Lempiras: End of Year) 


12.99 16.76 36.60 39.38 
6.98 8.16 15.72 16.40 
6.48 7.66 6.43 5.94 

50 50 9.29 10.45 


6.01 8.60 20.88 22.99 


1.82 1.59 8.28 3.52 
(1989=100: Year Ending June $0) 
rite 305 296 


55.90 
58.86 


126 


55 


9.62 
6.52 
3.10 


38.26 
16.26 

6.08 
10.19 


22.00 
5.10 


289 


2.040 
2.025 


19.90 
12.16 
7.74 


re 


4.78 


343 


ee 


t Credits to business and individuals. 
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t Beginning 1938; for 1937, year ending July 31. 


§ Tegucigalpa. 



















2.040 
2.025 










6.12 


















89.35 
16.93 

4.68 
12.24 


22.42 
4.51 











Feb 


2.040 
2.025 


4.25 

11 
4.14 
5.85 
3.95 
1.89 


6.18 
16.27 


11.69 
19.68 


10.61 
6.99 
3.62 


40.78 
18.21 

5.85 
12.36 


22.57 
4.48 


Mar 


Apr 
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May 





2.040 2.040 2.040 
2.025 2.025 2.025 


4.28 

11 
2.47 
5.54 
3.95 
1.59 


6.31 
16.13 


11.09 
19.69 
10.17 


3.17 
40.56 
18.46 


12.61 
22.10 


4.16 

me 
4.05 
6.40 
4.81 
1.59 


6.26 
16.81 


12.79 
19.42 
10.37 


3.27 


41.82 
18.24 

5.73 
12.51 


23.57 
4.50 


‘Single rate beginning July 1. 


3.82 
il 
3.71 
5.99 
4.40 
1.59 


6.23 
16.03 








11.97 
18.97 


9.89 
6.56 
3.33 


42.44 
18.71 

6.26 
12.45 


23.73 
4.51 





2 September 30. 


195 
June July 


2.040 


Aug 


Sept 


Oct 


(Lempiras per U. S. Dollar 


2028) 2.02 2.02 2.02 2.02 


(Millions_of U. S. Dollars: 


3.86 7.35 

ohl my 
3.75 7.24 
6.13 4.73 
4.53 3.13 
1.61 1.60 
5.61 5.98 


16.60 18.05 








5.07 


— 4.21 

- Lo 
11.27 9.46 
18.30 18.58 
8.22 8.54 
5.66 6.57 
2°56 1.97 
42.33 ¥ 39.92 
20.44 19.45 
7.23 7.50 
13:22 11.95 
{20.47 

4.65 4.66 
343 385 


4.54° 






8.02 
“eh 

7.91 

4.90 


3.31 
1.59 


5.36 
18.27 


9.09 

il 
8.98 
4.56 
2.97 
1.59 


5.30 
18.96 


9.33 
il 
9.22 
4.06 
3.09 
97 


4.88 
18.27 


(Millions of Lempiras) 


Nov 


: End of Month) 


Dec 


2.02 2.02 
End of Month) 
9.45 10.58 
oka aan 
9.34 10.47 
3.7% $8.22 
2.76 2.25 
.97 .97 
4.90 3.87 
18.07 17.67 
6.59 






(Millions of Lempiras: End of Month) 
14.70 16.03 18.18 18.65 18.90 21.16 


3.98 
8.20 


4.21 4.21 4.21 4.21 4.21 
1.Gi UG 1.62 2.03 1.63 
(Millions of Lempiras: End of Month) 
9.79 9.18 8.12 7.44 6.44 
19.11 19.19 19.88 19.49 18.96 
9.13 8.82 9.27 9.05 10.37 
6.16 7.41 7.738 7.18 8.94 
2.01 2.4 1.66 1.8F 1.4 
(Millions of Lempiras: End of Month) 
40.22 41.58 40.26 41.26 38.82 
19.59 20.98 20.03 21.60 19.90 
8.88 10.37 10.26 11.79 12.16 
10.72 10.61 9.77 9.81 7.74 
20.63 20.60 20.238 19.66 18.92 
4.30 4.45 4.04 4.53 3.78 
4.65 4.63 4.70 4.72 4.78 
(1989 =100) 
348 389 407 385 356 





Jan 


2.02 


10.98 


10.87 
3.45 
2.49 

96 


3.60 
18.03 


21.96 
4.21 
1.35 


6.90 
19.09 
10.35 


1.70 


39.92 
20.10 
12.91 

7.19 


19.82 
4.62 


4.73 


Feb 


23 .36 
1.35 


5.50 
18.73 


9.02 
1.00 


39.58 
20.72 
13.95 

6.77 


18.86 
4.49 


4.75 


Mar 


Honduras 


1951— 


Apr 


2.02 


12.83 


12.72 
3.12 


66 


2.75 
18.70 


25.66 
4 
1.35 


6.24 
8.61 
8.18 
6. 

1.88 


42.20 


17.65 
6.22 


18.33 
4.30 


4.78 


May 





2.02 


14.20 
«A} 
14.09 


June 


2.02 


17.76 
11 
17.65 


‘ees LLL 


* Beginning July 1950, includes gold. 
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Iceland 


INTERNATIONAL FINANCIAL STATISTICS 


ia A rpseinnonsasnioenusnnienanemannsaitsisnisnentinenssannensita 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Kronur per U.S. Dollar: End of Year) 
6.517 6.505* 6.505 6.505 6.505 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 : : : : 28.7 44.8 ; 10. ; . ee 
11 Gold ; ; , ; ; 1.0 ‘ ‘ ‘ i ; 1.0 
12 Foreign Exchange ; : ; ; 4 2 : ‘ aie 
18 Foreign Investment i 20. 
14 OTHER BANKs: Foreign Exchange ‘ ‘ ; 
16 ; ; ; ‘ : J 48. 
16 DoLLAR EXCHANGE IN U. S. BANKS 
loreign Transactions 
VALUE OF TRADE (Millions of Krénur) 
I-xports 189 201 267 
SUITOR IPE, 5 ssw coe wes 0s 74 181 248 820 
VOLUME OF TRADE (1987 =100) 
Exports (Chain Linked) 113 113 173 167 
Imports (Chain Linked) 85 134 205 2538 847 


Assets of the National Bank (Millions of Kronur: End of Year) 


4.762 6.517) 6.505 9.365° 16.326 


80 lTorzeIGN ASSETS 
81 Domestic CREDITS 


32 
33 
34 


Government 
Official Entities 


Business and Indiviuals 
85 Crevits TO OTHER BANKS 


Assets of Other Banks 
40 ForiiGN ASSETS 
Currency and Deposits 
50 MONEY SUPPLY 


61 
52 


Currency (Gross) 


Deposit Money (Gross) 
ee Ue ONES, gov ks ecm eccvcen 


54 COUNTERPART FUNDS 
Government Finance 


60 DeEFICcIT (—) OR SURPLUS 


61 
62 


Expenditure 


FINANCING OF DEFICIT 


63 
64 


Net Borrowing 


Use of Cash Balances 


65 KRoNA DEBT.. 


66 FOREIGN CURRENCY DEBT 


Prices 


| Be 


wo 
anon 


65 
61 
7 
63 
4 


10.8 


61 
27 
34 


86 


186 
53 
7 
46 


291 
98 
17 
81 


816 
172 


84 
138 


231 
360 
8 
89 
263 


8 


(Millions of Kronur: End of Year) 


10.7 


21.4 


24.2 


18.1 


(Millions of Kronur: End of Year) 


131 
53 
78 


121 


258 
112 
146 


180 


388 
183 
205 


898 


319 
172 
147 


885 


8.2 


280 
118 
166 


897 


(Millions of Kronur: Year Ending December $1) 


1.8 
29.1 
27.3 


8 


1.0 
8 
1 


5 
49. 


13.6 
65.9 
52.3 


—2.6 
—11.0 
15.6 
35.7 


8.3 
118.1 
109.8 


—.4 
—7.9 
15.9 
33.2 


2.4 


173.5 
171.1 


—14. 


5 
12.1 
23.6 
10.1 


—15.8 
207.6 
223.4 


11. 
37. 


—63.8 
254.4 
318.2 


63.6 
2 
103.1 
6.2 


UNIT VALUE OF TRADE (1937 =100) 
80 Exports (Chain Linked) 199 282 299 267 302 329 
81 Imports (Chain Linked) 164 184 228 238 242 273 


82 Cost oF LIVING (Reykjavik) 129 161 207 280 296 $18 
Production and National Income (Millions of Kronur) 


90 NATIONAL INCOME 218 349 544 862 1,025 





VoLUME IV, NUMBER 7, JULY, 1951 Iceland 
ATISTICS 
—— 
= —-1950—— ———- —____— —- -— — ———  chapsanisteabemncuminnaniananasttanisisi 
"1950 Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Feb M 


ar Apr May 
(Krénur per U.S. Dollar: End of Month) 
16.326 ; 16.324 16.82 16.82 16.32 16.32 16.32 16.82 16.82 16.82 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 


16.32 


‘‘s 0 1.0 1.0 1.0 1.0 1.0 10 10 10 (‘16 10 (‘1:6 ‘1:06 i116 ‘i110 ‘io 


(Millions of Krénur) 
31 35 38 75 
43 51 39 49 


(Millions of Krénur: End of Month) 
94 97 98 113 124 
758 763 770 7174 736 
100 122 122 116 108 
140 140 139 139 139 
517 505 509 519 490 


41 44 45 48 45 
(Millions of Krénur: End of Month) 

12.9 9.6 12.8 14.3 7.56 
(Millions of Krénur: End of Month) 


337 347 351 355 359 
188 198 195 194 204 
148 149 156 161 155 


471 470 466 463 460 
62 67 71 107 109 


(1937 = 100) 


345 ; 350 X 464 473 538 566 585 


(nnn ee 


‘Beginning October 11. ? Beginning April 4. ’ Beginning September 21. ‘ Beginning March 20. ‘September 30. 
‘Includes 42.4 million kronur for purchase of ships abroad for resale. 7 Includes 71.8 million kr6énur for ships imported during Page 49 
anuary—June 1951. 





India 


INTERNATIONAL FINANCIAL STATISTICS 


enemas acai J 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


2.659 2.888 


485 
274 
211 
DOLLAR EXCHANGE IN U.S. BANKst .... 2 


Government and Banks 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
20 Exports 
21 NPE Bis as vss cce eens 
VOLUME OF TRADE 
22 175 
23 Imports} 114 


1,913 
1,804 


3.322 


(Rupees per U. S. Dollar: End of Year) 
3.3822 3.322 3.322 3.322 3.320! 3.318? 


(Millions of U. S. Dollars: Last Friday of Year) 


845 1,105 1,713 5,315 5,179 4,864 X 3,354 
274 274 274 274 274 274 X 256 
570 830 1,438 5,040 4,905 4,590 x 3,099 


3.318 4.775% 4.775 


616 
274 
842 


1,983 
247 
1,735 


6 10 12 Xx 13 33 44 62 52 63 


(Millions of Rupees: 
2,203 2,052 2,685 2,038 2,668 3,210 
1,742 1,638 1,787 1,152 2,973 $8,595 

i 1948/March 1949=100: Year Beginning April 

81 154 165 105 111 114 ns 
107 85 76 39 95 85 


Year Beginning April 1) 


Assets of The Reserve Bank 
80 FOREIGN ASSETS 
81 Domestic CREDITS: Government. 


Assets of Other Banks 


40 Domestic CREDITS 
Government t 
Non-Government............ 


Currency and Deposits 


28 
.36 


-98 
83 
15 


.28 


(Billions of Rupees: 


67 .33 8.19 
55 56 51 


5.20 
1.30 


(Billions of Rupees: 


22 95 3.12 3.16 
74 -91 1.23 2.18 


48 04 1.29 .98 
26 67 42 64 


(Billions of Rupees: 


Last Friday of Year) 
17.12 16.67 
.93 .99 

Last Friday of Year) 


7.60 8.52 
4.33 3.86 
3.27 4.65 


1.21 1.17 
Last Friday of Year) 


50 MONEY SUPPLY .75 
61 44 
52 Deposit Money .30 
63 Time DEPpoOsITs .01 
64 GOVERNMENT DEPOSITS .10 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... .26 
71 TREASURY BILL RATE§.......... .90 
72 CALL MONEY RATES .44 
SHARE PRICES § 
Industrial 
Jute Mills 
Cotton Mills 
Tea Plantations 


100 
100 
100 
100 


Prices 
80 WHOLESALE PRICEs (All Goods). 29 
Export Goods (Jute, Calcutta) 19 


UNIT VALUE OF TRADE 
aap ( (Current Weights) . 26 
40 
leans (Current Weights). . 30 


85 Cost oF LIVING (Bombay)...... 35 


Production and Employment 
90 INDUSTRY 83 


91 AGRICULTURAL PRODUCTION 
92 FAO Index (1934/1938 = 100) 


98 APFLICANTS FOR EMPLOYMENT#... . 


+ End of month and year 
Page 50 
¢ Includes employed applicants. 


t For weighting system see COUNTRY NOTES 
data are averages of Friday quotations. 


91. .02 6.46 10.34 
.40 .23 4.13 6.75 
51 19 2.33 3.60 
.05 01 1.13 ee 
.07 mE .09 17 4.81 4.58 


(Per Cent: Average of Months) 


. 56 .61 3.33 8.45 x $8.10 2.79 
.03 4 | .76 .86 .89 .43 
.26 .68 .28 .29 .25 .49 
(1937 =100: Average < pe 
107 109 
105 95 
126 148 221 
107 116 180 
(1948 =100) 
29 33 36 44 67 X 81 
27 27 26 26 40 85 
(April 1948/March 1949=100: Year Beginning April 1) 
9 31 37 44 57 67 eae 
41 44 57 54 54 64 ers 
30 36 43 54 58 74 seg 
(1948 =100) 
35 37 41 52 78 85 92 
(1948 =100) 
85 91 92 99 90 90 
99 95 101 94 96 
98 99 


20.52 21.35 
13.09 13.37 
7.48 7.98 


2.80 3.31 


87 97 

103 
83 98 
88 97 


169 


(Thousands) 


§ Weighted average of all bills issued é Monthly 


§ Prior to 1946 end of month quotations and annual averages thereof, 








nthly 


Jan Feb 






4.775 4.775 






1,996 2,020 
é 247 
1,749 1,773 







70 70 
65 64 
5 5 






















477 447 
300 

127 116 
77 60 
73 8.84 
5.19 5.26 
[45 «Ta 
3.44 3.39 
4.31 4.42 
88 .89 
19.26 19.27 
12.385 12.52 
6.91 6.75 
2.69 2.68 
1.55 1.47 
2.99 2.99 
150.55 
101 98 
67 65 
138 134 

















105 107 
102 102 
104 108 
106 110 
106 102 
102 101 




















‘ Beginning April. 
trade, * Average of 11 months. 
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Mar Apr 
4.775 4.775 
2,051 2,030 

247 247 
1,803 1,782 

62 62 
57 57 
5 4 





eo 


577 
348 


148 
74 


65 


89 


60 
.29 


.98 
.60 
97 


63 
136 


107 
102 
107 
109 

98 


100 


324 
395 
80 
79 


8.89 
5.39 


8.16 
3.33 
4.83 


85 


19.86 
12.95 
6.91 
2.70 


1.33 
3.00 
“91 
97 
136 


106 
102 
108 
106 
104 


101 


May 
4.775 


1,994 
247 
1,747 
60 

54 


or oo 
a 3 
or t& 


& CO 00 
CoaAwom 
Co ocurw 


19.61 
12.94 
6.68 


2.71 
1.29 


June 





=1950—_—_— 


July Aug Sept Oct Nov Dec 


(Rupees per U. S. Dollar: End of Month) 


4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: Last Friday of Month) 
1,985 1,965 1,941 1,942 1,961 1,964 2,000 
247 4 


1, 


? Beginning January 14. 


Oo 


247 
738 
51 
46 


108 
102 
114 
107 
100 


103 


247 


247 247 247 247 


1,718 1,694 1,695 1,714 1,717 1,752 






co 


or 


- pon 


19 
12 


6. 


2 
1 


3 


3 


42 51 56 51 58 56 
38 47 52 47 54 52 
4 4 + 4 4 4 








(Millions of Rupees) 
375 436 484 568 546 515 
465 611 537 401 447 484 
(April 1948/March 1949 =100) 
96 109 116 141 143 134 
94 116 104 79 79 89 
(Billions of Rupees: Last Friday of Month) 
58 8.46 8.47 8.56 8.70 8.74 
838 56.81 5.28 565.25 5.29 5.47 
(Billions of Rupees: Last Friday of Month) 
89 7.94 7.77 7.81 7.75 8.02 


52 3.67 3.64 3.71 3.70 3.57 
187 4.27 4.13 4.10 4.05 4.45 


09 1.04 1.11 1.12 1.16 95 


(Billions of Rupees: Last Friday of Month) 
-21 18.94 18.78 19.18 19.19 19.54 
-42 12.20 12.05 12.12 12.28 12.67 
79 6.75 6.73 7.01 6.96 6.86 
te 2.73 2.738 2.78 2.7% 323.86 
-36 1.46 1.64 1.51 1.50 1.65 


(Per Cent: Average of Daily Quotations) 
01 3.02 3.03 3.05 3.08 3.14 
50 .50 .50 150 .50 .50 

(1987 =100: Average of Daily Quotations) 
1 108 107 105 106 108 
77 87 86 84 84 84 


131 135 134 134 136 139 
129 140 136 134 135 138 


(1948 =100) 
110 111 112 112 112 112 
102 102 102 102 102 102 


(April 1948/March 1949 =100) 
109 113 115 109 








107 111 

Mee sen 117 116 113 115 

98 100 100 99 115 110 
(1948 =100) 

105 106 106 105 103 102 
(1948 =100) 


97 94 92 90 104 104 











(Thousands) 
348 338 








Beginning September 22. 


4See CoUNTRY NOTES. 


J an 


4.775 


2,018 
247 


20.03 
13.04 
6.99 


2.86 
1.64 


1.01 
115 
144 


Feb 


4.775 


2,046 


1,799 
60 
55 


6 
538 


19 


115 
102 


122 
118 
122 


106 


——1951— 
Mar Apr 
4.775 4.775 
2,104 2,096 
247 247 
1,857 1,849 
61 62 
57 57 
4 5 





8.62 
3.16 
5.47 

.93 


20.90 
13.63 
7.27 


2.90 
1.62 


3.29 
1.01 
116 
142 


87 


21.22 
13.95 
7.28 


2.96 
1.47 


3.34 
1.00 
123 


102 
151 


125 
253 


131 


110 


’ Exclusive of overland 





4.775 


2,084 
247 
1,836 


861 
646 


wo 
or 


84 


21.11 


.95 
45 


DO 


3.40 
1.00 
125 


160 


124 





2,048 
247 
1,801 


a 


— 
So 
oo 


— DO 


Kn Awo 
oo 
w 
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Indonesia 





Exchange Rates 
OFFICIAL RATES 


1 RENIN. i nc six oe wins are 
2 Effective Export........... 
8 Effective Import........... 


Gold and Foreign Assets 
10 Bank OF JAVA:.Gold........... 


11 DOLLAR EXCHANGE IN U.S. BANKS! .... 


12 Government and Banks..... 
18 Business and Individuals.... 


Foreign Transactions 
VALUE OF TRADE 


20 SE cate ak pn chk ons 

21 EES 
VOLUME OF EXPORTS 

22 ee nhs Luvs win 

23 Oh SR eee eee 

24 OS ee eee 


Assets of the Bank of Java 


30 FOREIGN ASSETS............... 
81 Domestic CREDITS............. 
$2 SN Sass ala wig tikes 
83 Non-Government........... 


Currency and Deposits 
50 MONEY SUPPLY............ 


51 Currency........ . 

52 Deposit Money............ 
53 Bank of Java.......... 
54 ee 


Money and Capital Market 
70 GOVERNMENT BOND YIELD§..... 


71 SHARE Prices (General)§....... 


Prices 


WHOLESALE PRICES 
80 Export Goods.............. 
81 se. 
82 Import Goods.............. 


83 RETAIL PRICES (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM............. 


AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 








Iran 


1937 


Exchange Rates 
SELLING RATES 


1 ae ea ie ate 
fiz With Certificates....... 
Gold and Foreign Assets 
BD TRAE BOMEAR, 2... vin snes cceces 
11 Te i ee au. 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKs t 
1h Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 
20 Total Exports.............. 
21 By Foreign Oil Companies 
22 Total Imports, c. i. f..... 
23 By Foreign Oil Companies 
24 Om Company RoyALty PAYMENTS 





t Data through 1942 last Saturday of year. 


Page 52 beginning June 21. 
' Beginning July 1. 


992 
508 


100 
100 


120 


100 
“144 


100 


2.56 
1.88 
1.38 

42 


.28 





1.84 


80 


689 
492 


69 
112 


128 
64 


61 


100 
100 
100 


1938 


17.50 


37 
26 
12 


2.44 
1.78 
1.32 

.60 


27 


? December 23. 





1.88 


90 


776 
490 


132 
106 


167 
62 


59 


3.82 


128 


109 


1939 


17.11 


42 
26 
16 


2.50 
1.68 
1.07 

43 


* Beginning March7. ‘Beginning September 21. ‘* Beginning March 14. 


t End of month and year. 


INTERNATIONAL FINANCIAL STATISTICS 


(Rupiah per U.S. Dollar: End of Year) 


1.89! 1.89? — — 2. 66° 2.66 
(Millions of U. S. Dollars: Last Wednesday of Year) t¢ 
140 235 200 ee 2016 181° 


77 68 xX 160 114 127 69 


(Millions of Rupiah) 


941 1,087 Ri pee 155 343 
438 476 or Fr 281 754 
(1987 =100) 
124 cis ane mia 13 19 
112 ets ae pens 22 42 
51 ae 10 30 
(Millions of Rupiah: Last Wednesday of Year) t 
290 473 ae ig 5436 5258 
107 ee en eens 308° 341° 
89 Seas bah eae 236° 2558 
68 heres a 726 856 
(Millions of tie ui Wednesday of Year) t 
2,500 
1,275 


1,225 


(Per Cent: Average of Months) 


4.827 3.87 4.28 ee 3.08 3.42 
(1987 =100: aera of a. 
72? 92 60 53 
(1988 =100) 
We | Mees ees ee 
re < vie ti 652 
(July 1988 =100) 
at Peme 2,350 
(1987 =100) 
109 95 42 13 4 15 
(1984/1988 =100) 
Ses eae 70 





1940 ~- 1941 1942 





1945 





1946 





1947 





(Rials per U. S. Dollar: End of Year) 
17.11 35.25% 32.50° 32.50 32.50 32.50 


~ -— — 60.00 58.25 66.50 
(Millions of U. S. Dollars: March 20 of Following Year) 


44 55 114 227 239 246 
26 26 61 127 149 142 
19 30 53 100 90 104 


18 18 11% 


(Billions of Rials: Year Beginning March 21) & 
2.25 1.84 4.05 7.32 10.64 12.36 


1.31 1.01 3.48 5.61 8.05 9.99 
FE = -79 2.39 3.72 4.95 5.78 
16 1.07 75 1.08 1.13 


Bitton of Rials: a Ending December $1) 
.26 78 .93 .92 


2.66 


177 
41 


1,040 
1,134 


64 
48 


916 


3,008 
1,643 
1,365 


1,044 


3.52 
63 


324 
246 
686 


1,310 


60 


17 


1948 





32.50 
66.50 


273 
140 
134 


23 





1938 1939 1940 1941 1942 ‘) 1945 1946 1947 1948 1949 1950 


3.81 
3.8142 7.56 
11.438 
178 208 
16 115 
ie 113 
2 
1,478 2,741 
1,574 1,527 
90 142 
76 79 
62 61 
559. 1,349 
1,827 2/945 
1,257 2,761 
70 184 
3,596 4,959 
1,911 2,726 
1,686 2,233 
389k, 
1,296 
3.50 8.50 
56 48 
337 1,020 
224 1,250 
647i 
1,260 1,480 
82 88 
83 





1949 1950 











$2.50 82. ‘. 
40 .00'° 148.75" 
248 252 
140 139 
103 113 
iN ¢é 20 
poet 14 
7 
17.17 26.40 
15.39 5s 
9.32 6.98 
2.98 sane 
3 


§ Amsterdam. 4 Beginning 1939; 1936 and 1947, years 
6 March. 








— st pe 

















































































































































Ics VoLUME IV, NUMBER 7, JULY, 1951 Indonesia 
ee 
— sain 1960 ig) ee 
) Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Rupiah per U.S. Dollar: End of Month) 
$8.81 3.81 3.81 3.81 $3.81 983.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 1 
, 3.81 2.814 7.655 7.56 7.56 7.56 7.66 7.566 7.56 7.56 7.66 7.56 7.56 7.56 7.56 7.56 7.56 7.56 § 
$ 11.435 11.48 11.48 11.48 11.48 11.48 11.438 11.48 11.43 11.48 11.43 11.43 11.43 11.48 11.48 11.43 8 
(Millions of U. S. Dollars: Last Wednesday of Month) 
3 178 178 178 178 178 178 178 178 178 188 188 208 228 228 228 22 229 10 
12 29 28 31 36 42 48 51 73 92 110 115 116 125 138 12 
3 12 29 27 30 35 41 47 50 72 91 110 113 114 124 137 12 
2 — “= 1 1 1 _— — — 1 1 1 2 1 1 1 
(Millions of Rupiah) 
l 113 108 150 174 202 202 269 326 266 347 230 364 219 332 261 406k. as sigue Gee 
7 60 82 99 108 95 115 156 129 108 202 167 208 107 128 185 ES 
(1987 =100) 
2 50 58 116 131 155 174 176 171 154 207 121 190 94 126 113 TO kccini ate 
9 84 56 $0 58 80 92 56 93 77 78 73 108 69 84 59 OOo “seks cok 
1 66 29 46 39 84 66 53 55 35 92 57 45 68 See) <iene hes aris ae ae 
(Millions of Rupiah: Last Wednesday of Month) 
9 758 726 722 717 735 725 752 752 806 1,116 1,260 1,349 1,412 1,522 1,578 1,616 1,726 1,710 30 
3 1,590 1,795 1,689 2,853 1,845 1,951 2,071 2,193 2,335 2,421 2,550 2,945 3,172 3,017 2,676 2,519 2,425 2,347 $1 
1 1,524 1,729 1,612 2,262 1,674 1,854 1,981 2,034 2,125 2,206 2,368 2,761 2,996 2,849 2,501 2,275 1,999 1,832 $2 
4 65 66 77 91 171 97 141 157 210 215 182 184 176 168 175 244 426 514 $83 
(Millions of Rupiah: Last Wednesday of Month) 
9 3.885 3,954 3,820 3,195 3,183 3,325 3,583 3,780 3,982 4,230 4,483 4,959 5,223 5,321 50 
6 1,927 2,018 1,983 1,991 1,978 2,019 2,151 2,239 2,824 2,508 2,628 2,726 2,851 2,904 51 
3 5 1 7 1,204 1,306 1,482 1,541 1,657 1,722 1,855 2,233 2,372 2,418 
(Per Cent: Average of Wednesday Quotations) 
0 3.29 $8.82 8.87 $3.50 93.58 3.51 93.57 3.60 3.60 3.58 3.51 3.63 3.84 3.85 3.90 4.14 4.46 4.12 70 
(1987 =100: Average of Daily Quotations) 
8 58 53 49 44 46 43 45 48 48 46 43 
| (1988 =100) 
0 402 412 410 825 877 929 1,080 1,220 1,360 1,510 1,580 1,620 1,950 2,080 1,980 1,900 teh re 
0 294 ‘ ‘ 773 5 2 1,160 1,720 1,720 2,000 2,330 : 2,400 2,630 2,550 2,229. .... oes 
penis me ae eG iii eat teees*”* ee a 
30 1,370 1,360 1,410 1,580 1,510 1,540 1,530 1,410 1,410 1,440 1,540 1,690 1,820 2,670 2,540 2,150 aad 5 shiek ae 
(1987 =100) 
8 73 97 97 2% 8 # £72 
Iran 
:. (a —— -1950———-————__——__—_——_— ————— —1951 -_——__—- 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
50 (Rials per U. S. Dollar: End of Month) 
00 32.50 32.50 32.50 382.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 82.50 32.50 32.50 32.50 32.50 32.50 12 
\ \ f 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 $4 
75" Fj 40-00 40.00 40.00 40.00 40.00 40.00 40.00) 55° gsi: 50.5512 47.75" 48.75" 48.75 48.75 48.75 48.75 48.75 48.75 47.25" 
52 (Millions of U. S. Dollars: About 20th of Month) 
39 244 232 243 240 235 239 239 238 242 236 241 241 240 252 252 250 Se cave 2 
13 140 140 140 140 140 140 140 140 140 140 140 140 139 139 139 138 138 ere 
20 104 92 103 101 95 100 99 99 102 96 102 102 101 113 113 111 109 cue 
14 a: 16 17 17 15 15 17 18 18 20 20 20 25 26 24 Be scan eon Tae 
7 12 11 12 10 9 9 11 12 11 13 13 14 18 19 17 Be ecu. ae Oa 
5 6 6 6 6 7 6 7 7 7 7 7 7 7 7 wees ae ae 
40 (Billions of Rials: Month Ending the 20th) 
1.89 1.84 1.389 sm 6= sa. 2 82 2.20 1.85 3.68 2.65 2.85 3.08 p ‘ ‘ geisha notre 
98 1.74 1.638 1.25 — 1.10 14 2.08 1.28 3.86 2.30 2.05 2.72 1.58 3.08 2.64 .... wears ae ae 
1.82 -74 =1.05 one .46 .70 .62 .42 .53 .57 51 15 .61 .65 .95 -30 arate See Rae 
a ; 18 .06 .01 .06 .03 .06 mere ane 
— Continued on next page 
poe ‘Less than 12 months. * Beginning October 1. * Beginning May 14. January 12/May 13, 35.50. —-'° Stabilized beginning Page 53 
arch. September 13. '' Stabilized beginning November 11. 2 Average. 13 September 30. 4 Beginning June 25. 








lran (Continued) 








1937 
Assets of National Bank and Other Banks 
30 FOREIGN ASSETS .......... re .45 
81 Domestic CREDITS............. 2.33 
$2 TSOWOTMMOME .. .. 6 ccc ccccecs .99 
83 Official Entities............ .32 
8h Business and Individuals... . 1.03 
Currency and Deposits 
50 Money SUPPLY................ 1.75 
51 Currency......... : ee aa 
52 Deposit Money...... .98 
53 TIME DEPOSITS.......... .24 
54 GOVERNMENT DEPOSITsS......... .64 
55 BANKERS’ DEPOSITs...... 13 
Prices 
80 WHOLESALE PRICcEs (All Goods) t 100 
81 Home Goods........... 100 
8&2 Export Goods......... i 100 
E3 Import Goods....... rate 100 
84 Cost or LIVING........ 100 
Production 
90 CRUDE PETROLEUM aay 100 

1937 


Exchange Rates 
1 OFFICIAL... 


Gold and Foreign Assets 


10 NATIONAL BANK. . 25.8 
11 Foreign Exchange — 
12 Foreign Investments........ 25.8 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 Total Exports 15.8 

21 By Foreign Oil Companies 10.2 

22 Total Imports, c.i.f. 9.6 

23 By Foreign Oil Companies 4 
VOLUME OF EXPoRTS 

24 Barley 138 

25 Dates. . 129 

Assets of the National Bank 

80 FOREIGN ASSETS 5.2 

Currency and Deposits 

50 MONEY SUPPLY. 6.3 

51 Currency ee 5.0 

52 Deposit Money (Gross) 1.3 

53 TIME AND Savincs DEpositTs Te 

Prices 

80 WHOLESALE PRICEs (All Goods) t 

81 Export Goons: Barley§ 126 

82 Dates§ : 78 

83 Cost oF LIVING (Baghdad 

Production 

90 CRUDE PETROLEUM..... 100 


Ce 


+ Teheran. { Baghdad. 
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INTERNATIONAL FINANCIAL STATISTICg 


nh 
’ 
‘ 


105 

99 
113 
101 
114 


100 


— = mm OI 
— Domo 


1939 1940 1941 1948 1949 
(Billions of Rials: March 20 of Following Year) 

.59 .63 1.35 3.66 7.34 7.73 7.92 8.79 7.80 
3.80 4.52 5.24 5.81 8.11 hei 9.17 10.18 10.96 
1.60 2.59 3.50 3.96 5.28 a 5.33 5.48 6.11 

.49 .48 10 .07 52 react .46 .38 .38 
Lae 1.46 1.64 1.78 2.32 3.38 4.31 4.47 

Billions of Rials: March 20 of Following Year) 

2.25 2.63 3.57 6.64 11.08 3 2.25 12.42 12.23 
.94 .94 .68 3.11 6.10 mg 6.58 6.29 6.03 

1.32 1.69 2.89 3.54 4.98 Re 5.67 6.13 6.20 
.66 41 .28 25 .46 50 .45 46 
.87 1.70 1.36 1.25 1.56 ou 1.48 1.78 2.08 
Al .20 11 .29 .59 ee .50 .62 1.07 

1937 =100: Year Ending December 31) 

116 131 166 292 544 525 562 610 571 

108 125 162 315 551 488 504 585 592 

125 133 162 254 483 554 612 640 548 

116 142 184 353 684 549 593 585 563 

121 134 184 326 779 698 707 775 845 

1937 =100: Year Ending December 31) 

94 85 65 92 166 189 199 245 264 

pcienesehsteaatereeian ieee giiehinsieiioesin heats 

1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 

U.S. Dollars per Dinar: End of Year) 
4.030! 4.080 4.030 4.030 4.0380 4.030 4.030 4.030 2.800? 
Millicns of U.S. Dollars: End of Year) 

24.1 27.8 46.2 90.4 176.4 179.5 157.5 188.9 98.4 
4.4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 

19.7 23.2 35.2 75.5 164.0 171.4 158.6 1385.1 90.5 

$.2 3.5 3.53 3.0 1.5 
Millions of Dinars) 

13.2 9.9 7.6 10.3 20.8 24.0 28.7 20.0 26.2 
9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 
8.2 8.7 6.9 12:2 18.9 28.1 39.9 45.5 40.6 

4 4 3 3 6 2.4 5.0 9.3 10.3 
1939 =100) 

100 88 26 26 117 123 131 er 157 

100 156 97 71 103 140 153 165 89 

Mil'ions of Dinars:” End of Year) 
6.0 6.9 11.5 22.4 43.8 44.5 89.1 84.5 35.1 
Millions of Dinars: End of Year) 

7.5 8.2 17.0 28.3 54.8 53.5 47.8 47.0 44.9 

5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 32.6 

io on 6.0 6.4 13.3 18.6 12.5 12.3 12.3 

9 7 6 ise 7.6 7.8 6.6 4.6 4.6 
19389 =100) 

100* 138 179 383 503 482 527 558 463 

100 139 178 473 569 650 727 sareha 525 

100 70 109 189 298 330 320 298 328 

100 584 567 601 673 540 

1987 =100) 
93 59 37 61 108 110 110 81 101 





§ Unit value of exports. 





1942 "! 1945 1946 1947 





1950 
8.09 


1.35 


481 
485 


517 
692 
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1950 
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41.9 


— Co hm 
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' Beginning September. 





* Beginning September 20. 3 September 30. ‘ December 1938/August 1939. 





stics  =yotume IV, NuMBER 7, Juty, 1951 Iran (Continued) 
— 
— senninaninaings —_—_——1950—_—— _———————$ ——__—_—_——_—_——.1951—___-_____- ——— 
950 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Billions of Rials: About 20th of Month) 
09 7.85 7.45 7.80 Wee oe €08 T.0F «F660 «6T.8Th CUTS hCUTLE TSS 7.70 8.09 8.09 8.03 7.94 80 
10.91 10.92 10.96 .... diewis ee Nee mie peri oer ah tae aa aca ee crane’ wi $1 
5.91 5.88 6.11 eave aoe oe Det ee ae ea ids ney i a way 82 
35 .54 .53 .38 .O .33 44 55 .65 77 .86 92 1.05 1.06 1.156 1.85 1.85 83 
4.46 4.51 4.47 viata pe ee cones ea wasters sae J aaks aaa ane scare atte 84 
(Billions of Rials: About 20th of Month) 
11.86 11.78 12.23 Pee! Sean) | coe 50 
5.55 5.62 6.03 51 
6.31 6.17 6.20 52 
46 47 46 53 
1.55 2.15 2.08 5h 
1.04 1.07 1.07 bebe elk 55 
(1987 =100) 
481 490 461 465 456 468 464 468 487 510 497 512 513 541 554 559 547 529 80 
485 539 «513. 499 461 467) 457) 457 461 503, 483 486494 504.518 528503 491 81 
462 436 424 437 442 456 457 460 482 494 477 497 489 520 546555553 82 
51 : 491 426 443 471 490 483 500 557 556 576 602 612 685 656 642 644 615 83 
692 769 759 733 705 685 685 670 653 655 656 659 674 675 717 720 730 724 84 
; (1987 =100) 
312 286 272 338 317 321 318 331 331 282 299 304 348 310 304 335 262 90 
mnceant - - es | a Eo 
1950 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(U.S. Dollars per Dinar: End of Month) 
.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
17.3 101.8 106.1 2211.6 112.6 112.7 114.4 134.0 141.5 292.6 112.8 144:1 117.3 118.2 118.6 119.6 116.8 116.5 10 
25.4 11.3 1.7 Za.k Sack 13.8 15.5 15.0 12.6 18.8 18.8 22.0 25.4 26.3 26.7 at.t 26.0 24.6 11 
91.9 90.5 90.5 90.5 90.5 98.9 98.9 98.9 98.9 98.9 98.9 92.1 91.9 91.9 91.8 91.8 91.8 91.8 12 
2.9 2.9 18 
(Millions of Dinars) 
44.6 4.1 2.4 4.2 2.0 ait 3.3 3.0 3.5 4.0 4.8 4.9 5.0 5.8 20 
22.6 1.6 1.4 1.5 1.5 1.3 1.9 1.8 1.9 2.2 2.4 aus 2.4 2.3 2.1 21 
37.6 3.4 3.4 Zee 2.0 3.3 3.2 3.0 3.5 2.3 Bet 3.5 4.0 4.4 5 22 
8.4 + te 5 5 7 9 8 8 4 4 8 .8 saath 23 
(1989 =100) 
———-> 276 <-———-  §- ———> 151 << ——_ gtd ye 24 
——> 88<-———- _ ———»> 28<——_ ca ee han aed wai 25 
(Millions of Dinars: End of Month) 
41.9 36.4 37.9 39.8 40.2 40.2 40.9 40.7 39.8 40.3 40.3 40.8 41.9 42.2 @3 @.7T 4.7 @64 30 
(Millions of Dinars: End of Month) 
47.5 45.1 45.5 47.2 48.0 48.6 48.7 48.1 46.9 47.0 47.3 47.9 47.5 47.0 46.2 47.9 47.7 50 
34.5 33.1 883.7 35.6 36.1 36.2 36.0 35.2 34.4 34.2 34.7 35.1 34.5 34.4 34.7 35.4 34.7 51 
13.0 ZO ld i6 1.9 2.5 t.8 t.9 12.6 12.8 12.6 12.8 13.0 12.6 11.5 12.5 13.0 52 
3.7 46 45 40 40 40 40 40 41 #40 389 38.9 3.7 3.6 3.5 53 
(1939 =100) 
475 472 466 452 447 457 478 481 479 489 488 490 503 522 528 527 513 80 
o0ee ———> 578 <——-  - ———> 534<———__.... pe aie as aes Soi bas pas ata “ils 81 
sees ——_—-> 352<--——-  ———_»>-346<-——__.... eae penne od brane aca _ re it sakes ane 82 
491 492 488 488 482 487 484 491 501 492 487 490 507 514 511 503 499 501 83 
(1987 =100) 
155 130 124 126 121 147 149 152 177 177 192 173 192 193 176 194 192 90 
——— ne aE UEEEEEEEnEEEEEEEEEEEEneeiemeennl 
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Ireland INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.999 4.642 4.025 4.025 4.025 4.025 4.025 4.0275* 4.0275 2.79883 2.7988 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 57 59 85 95 117 176 187 202 209 199 
Gold — 10 14 15 15 17 17 17 17 17 
Sterling 57 49 71 81 102 158 170 184 192 182 
OTHER BANKSt 606 529 507 620 707 +#1,001 1,093 1,035 1,029 728 
Foreign Exchanget 222 209 é 208 230 256 339 854 853 875 268 
Foreign Investmentt....... 384 299 390 451 662 738 681 654 460 


16 DoLLAR EXCHANGE IN U.S. BANKS _.... . a ene Neat 14 18 21¢ 12 


Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Exports é 24. ‘ 33.0 31.9 32.7 85.8 $9.1 89.5 49.3 
21 MON RB 5 os ibis xin sins of ; j 47.0 29.6 34.8 41.2 72.2 181.8 186.3 
VOLUME OF TRADE (1987 =100) 
22 87 71 65 64 67 65 66 
23 Imports 77 39 38 43 78 119 


Assets of the Central Bank (Millions of Pounds: End of Year) 
$0 FOREIGN ASSETS : : : 21.1 23.5 28.8 43.5 46.4 50.0 


Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 ForeIGN ASSETS ; : 125.8 158.8 175.5 248.4 271.1 256.8 
DoMESTIC CREDITS ; bas 2. 63.9 61.0 62.3 61.6 67.4 98.5 
Government ; , ‘ 6.5 6.9 7.6 8.1 8.0 8.8 
Non-Government.......... ‘ 55. 56. 57.5 54.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 12.7 14.3 


Currency and Deposits 

MONEY SUPPLY (Millions of Pounds: Approximately End of Year) 
50 Currency (Gross)........... 5 a 9. 22.8 26.0 32.0 44.4 46.8 50.6 
§1 Deposits (Gross) t ; ‘ : 127.6 189.2 154.0 207.4 224.6 287.6 
52 Bank Desitst........ a BS : : 49.1 48.1 52.1 66.4 79.5 96.4 


Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS —-3.0 -1.4 -5.9 -—4.6 


Revenue.... 31. 32. ‘ : 37.4 40.7 50.9 54.4 65.3 
9 


Expenditure 3. 7 35. ; 42 43.7 52.3 60.4 69.8 
FINANCING OF DEFICIT 
Net Borrowing ‘ j i ; i L.3 5.0 
Use of Cash Balances ; ; ‘ ; : & —.2 9 
65 ToTaL DEBT ; ; ; ; 55.7 57. 64.7 70.0 
Money and Capital Market (1937 =100: Average of Months) 


70 SHARE PRICEs (General) _ 85 93 122 141 


Prices and Wages (Oct 1988 =100) 
80 WHOLESALE PRICEs (All Goods).. pasta eet 148 170 198 198 
(1987 =100) 
81 UNIT VALUE: Exports........... 201 200 242 255 
82 165 202 216 211 
83 Cost or LIVING 133 147 178 171 
(Sept 1989 =100) 
84 WAGES (Weekly Earnings) ex's Peet fei 105 106 131 139 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION 94 77 96 109 
AGRICULTURAL PRODUCTION 95 109 102 103 
FAO Index, 1934/38 =100... ye ae He Mea 100 
EMPLOYMENT (Industrial)....... 96 93 102 110 
(Per Cent of Insured Workers) 
UNEMPLOYMENT (Non-Agricultrl.) peas veleds 5. 14.6 14.2 10.6 10.6 
(Millions of Pounds) 
NATIONAL INCOME......... oS re 268 280 


RR RR ET 


Page 56 + Quarterly averages of 3 selected dates; annual data refer to last quarter. t Monthly totals and 12-month averages. 





VoLUME IV, NUMBER 7, JULY, 1951 


Jan Feb Mar 


Apr May June 


————1950———_- 


July Aug’ Sept Oct Nov Dec 
(U. S. Dollars per Pound: End of Month) 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


205 
187 


201 
184 


—> 258.1 <———_- 
—- 110.7<—— 
—> 8.7<— 
—-> 101.9<——— 


—> 14.4<——— 


54.5 54.2 54.7 
> 248.9 <—_—— 
76.8 135.7 105.3 


———> 146 <——— 


9.4 9.8 9.4 


' Beginning September. 


last week in December through 


208 
17 
191 


214 
17 
196 


212 
17 
195 


129 


74.3 76.3 75.8 


(Millions of U. S. Dollars: End of Month) 


213 209 
17 17 17 


196 192 195 
———> 105 <_—_ 
——-— > 257 +—_—— 
——>- 48 <+—-——_ 


213 218 229 
17 17 17 
201 212 228 
—>1 ,00<—— 
——> 374<—— 
—> 667<—— 


9 


246 


(Millions of Pounds) 
Teh Tse 8 


12.2 16.7 15.6 
(1987 =100) 
107 101 118 100 
124 168 151 126 
(Millions of Pounds: End of Month) 
744.9 7.39 TDS 8.8 987.7 


6.1 7.5 
12.7 13.0 


105 
133 


76.0 


Ireland 


——1961—__________. 


Jan Feb Mar Apr May June 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


250 
17 
233 


244 
17 
227 


242 
17 
225 
6895 
— 245° 
4445 


242 238 226 
17 17 18 
224 220 208 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 


——> 251.5 <——_ 
—-> 114.4<——_ 
——> 8.9<——_ 
——> 105.5<—— 


——> 15.4<———_ 


55.2 54.7 
——-> 247 .0 <— 
115.6 112.0 173.8 


54.3 


———> 161 <—-— 


9.1 7.9 6.6 


? Beginning January 14. 
ebruary because of strike. 


———-> 958. 1 <-——— 
——> 126.5< 
—> 11.6< 
——> 114.9<— 


— > 17.0<¢ 


——> 251.56 <—— 
——>118.1<—— 
—— 9.04-—— 
——> 109.1<-—— 


—> 15.7<-— 


(Millions of Pounds: Monthly or Quarterly Averages) 


53.9 54.5 54.5 55.2 56.6 59.4 
——> 249.7 <_— —> 259.7 <—_— 
74.8 106.2 136.9 136.7 160.9 155.9 


61. 


(1987 =100: First of Following Month Quotations) 


131 131 130 131 


(Oct 1938 = 100) 
244 250 


(1937 =100) 
349 373 
276 276 


133 132 


243 244 255 262 


301 
267 


273 
276 


188 


378 
287 
ree ees 191 
(Sept 1939 =100) 


394 
288 


(1937 =100) 
>155< ———> 159 <——_— 


(Per Cent of Insured Workers) 
6.4 61 665 #£«72.0 


6.2 


3 Beginning September 19. 


‘September 30. 


5 Banks closed from 
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Italy 





Exchange Rates 
1 OFFICIAL. 
De. 666 «s 
© ROMRAGR...... 65.045. 


CuRB RATES 
US 8 i 
Swiss Franc. 
French Franc... 
Pound Sterling 
Gold: In Bars...... 
In Coins (Sov ereigns) . 


6 OND Ne 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Lire) 


20 Oe eee 
21 SMEs Bsc pao on 00.0:0% 
VALUE OF TRADE (In Dollars) 

22 OES ee eee 
23 SUE BLES. cas hsb ss 00's 

VOLUME OF TRADE 
24 Exports (1948 Weights)... .. 
25 (Current Weights). . 
26 Imports (1948 Weights).... 
27 (Current Weights). . 


Assets of The Bank of Italy 
80 FORBIGN;ASSETS ..............- 
$1 Domestic CREDITS......... 


82 Government..... Pasha 
83 Official Entities... . ee 
84 Business and Individuals. . . . 


$5 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 
40 DoMESTIC CREDITS....... 


41 Government.......... 
42 Non-Government........... 
Sw SMM Sales sicaenins ox 


Currency and Deposits 
50 MONEY SUPPLY. 


§1 Currency.... 

52 Deposit Money . eee a 
53 Bank of italy.......... 
54 Diber Banks........... 
55 Postal Savings Bank... . 


56 TiME DEPOSITS............. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Rare etl ac 5-4 

62 ee ee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 
UNIT VALUE OF TRADE 


&1 Exports (1948 Weights)..... 
é2 (Current Weights). . 
is Imports (1948 Weights)..... 
&4 (Current roe) . 


85 Cost oF LIVING........... “een 
86 WAGEs (Hourly Earnings)....... 
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1937 


“1 f 19.00 


_ 


—Porrsh > 
woovwew © 


_ 
- 
~1 co © to 


— 
~~“ 
pPooooun 


+ Prior to 1948 data are end of year. 


1938 


19.00 


201 
193 


20 


mo 


OOo ce 
NAADAIS © 


~ 
tb 
mwa 


Ht CODD Co 


4.81 
92 


100 


100 
100 
100 
100 
100 
100 


1940 1941 1942 1946 1947 1948 1949 
(Lire per U. S. Dollar: End of Year) 
f 225 6032 \ 
19.83 19.01 19.01 100! 568° 572 575 625 
(396 588i 
(Lire per ene of One U.S. Dollar at Official Cross Rates: End of Year) 
385 683 570 659 663 
606 705 662 
212 357 585 
335 459 557 
707 898 853 
1,074 1,117 1,002 
(Millions of U.S. idee End of Year) 

ace ea rie on 249 246 533 893 
120 124 141 24 28 58 112 256 
igi Patt ye 221 188 421 637 

18 15 12 70 268 153 334 304 
(Billions 7 = 
11.6 14.5 16.0 839.2 570.6 632.6 
13.2 11.5 14.0 : ... 969.0 848.6 869.0 
(Millions of U. S. Dollars) 
582 736 844 nae a 666 1,067 1,107 
668 582 738 he oe 1,429 1,501 1,498 
(1938 =100) 
ators er 54 84 92 
cone 77 86 
116 106 127 
De fos pasta cts aes 115 116 
(Billions of Lire: End of Year) 

2.8 2.8 2.7 5 46.1 62.6 232.2 491.1 
31.4 46.5 79.4 6554.38 616.1 818.4 972.7 1,031.7 
19.6 31.3 47.3 500.1 584.5 720.6 876.6 911.8 
8.7 11.5 26.7 51.2 27.5 83.6 83.9 107.5 
3.1 3.7 5.4 3.0 4.1 14.2 12.2 12.4 
1.8 4.2 4.6 6.8 32.5 83.6 94.4 119.8 

(Billions of Lire: End of Year) 
71:0 91.7 118.1 3138.1 249.0 996.2 1,549.5 1,915.5 

17.0 24.2 37.3 154.6 284.8 270.5 420.5 441.8 
54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,478.7 
4.4 §.1 10.0 153.0 170.1 188.8 219.5 327.6 

(Billions of Lire: End of Year) 

67.9 98.2 188.3 692.7 1,034.7 1,485.5 2,022.7 2,374.9 
31.1 49.6 73.4 367.7 463.1 720.9 934.1 1,016.8 
36.8 48.6 64.9 325.0 571.6 764.6 1,088.6 1,358.1 
4.1 3.5 7.3 48.6 54.2 35.4 62.5 59.6 
30.5 42.0 54.2 263.6 492.0 696.2 975.1 1,163.7 

Ze 3.1 3.4 12.8 25.4 33.0 51.0 1384.8 
45.3 56.4 70.8 194.6 296.1 488.8 741.1 1069.6 

(Billions of Lire: Year Ending December 31) 
—310  -875  -610 —-—3826 
832 618 854 1,066 
642 994 1,464 1,392 
seine er 245 269 536 270 
(Per Cent: Average of Months) 
4.85 4.67 4.24 8.22 3.81 4.48 4.40 4.52 
(Jan 1938 =100: Average of Month)t 

141 177 221 565 1,334 1,269X 1,437 1,804 

(1988 =100) 
122 136 152 2,060 2,850 6,160 6,440 5,170 
7,130 6,810 
6,520 6,300 
6,610 6,550 

ee Ru oe eer ate .... 7,150 6,020 

122 141 163 2,390 2,820 4,580 4,840 4,920 

134 143 151 sees .... 4,070 6,250 5,470 


1939 


19.82 


165 
144 
21 


39 


10.8 
10.3 


563 
536 


103 


94: 


Opn aO poe = 


Go or ID ~IoS 


4.88 
124 
104 
100 

97 


“104 
111 


INTERNATIONAL FINANCIAL STATISTICS 


1945 





1950 


746.4 
900.4 


1,199 
1,442 


123 


5,820 


a EL LS 


End of 1948 quotation: 1,591. 
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VoLUME IV, NUMBER 7, JULY, 1951 


= = -1950— ——- —-—-__________-.-— —————_——_——-1951——____- 
Apr May June July Aug Sept Oct Nov Dec Mar Apr May 


(Lire per U.S. Dollar: End of Month) 
625 625 625 625 625 625 625 625 


(Lire ~ nes of One U.S. Dollar 
630 660 657 674 676 718 699 
632 644 654 653 666 670 BA 720 700 
626 626 600 599 619 610 616 635 616 
570 582 573 577 600 627 621 636 614 
689 755 776 747 769 761 800 849 3é 858 
819 874 938 938 977 989 1,032 1,093 5172 1,105 

(Millions of U. S. Dollars: End of Month) 

867 898 886 916 921 898 909 875 

256 256 256 256 256 256 256 256 

611 642 pe 661 665 641 653 619 

273 287 76 274 304 309 303 315 

232 293 239 242 265 270 264 27% 
32 39 39 40 


800 
256 
544 
324 
286 


orth oo 
“I9U1hS 


ho cw 


onc 


ne | of Lire) 
75.6 74.1 
6s Tico Ftd 
illions 3 U.S. Dollars 


114 
111 


(1938 =100) 


135 
111 
115 
124 


121 
114 


137 
118 
109 
132 


119 
123 


135 
115 
121 
132 


Billions of Lire: End of Month) 
599 597 570 567 
878 886 884 894 
779 é 77 
85 
15 
125 
(Billions of Lire: End of Quarter 
2,154 ecw S08 
540 f 
1,614 , part ees 
317 az 
Cn of Lire: End of Month) 
2,247 2,2 2,25 2,325 2,331 ,393 
953 5! ; ° 025 
1,294 a ,320 ,339 1,368 
59 ‘ 35 
1,120 1,126 li } S 1,211 
115 7 122 
1,135 15 } ,116 ‘ 1,113 


— re DO 
_~ oO > 


SMM lho cw 
COWAIAIHMN 


2,4: 2, 
1,0 By 
1,4 1 


— 


By 


37 
2: 
1: 
36 
25 
2 
2 


_ 
— ere DD 


1 ’ 


(Per Cent: Average of Daily Quotations) 
4.52 .6! ‘ 4.78 4.83 85 4.92 4.98 4.99 4.83 4.71 4.82 
(Jan 1988 =100: End of Month) 
1,804 3 5 1,768 1,663 , 6: 1,586 1,781 1,782 1,973 1,927 1,816 
(1988 =100) 
,730 5 é 4,690 4 4,690 4,910 5,090 5,180 5,280 5,420 


7,110 
6,170 


, 930 ,200 
,040 5,710 
,050 5,750 
,450 6,490 
,820 4,910 
820 5,820 


,040 : 7,020 7,350 
, 860 Sees 6 ,080 
, 700 : 6,300 
, 280 : 6,880 
,010 5 5,000 5,010 
20 5,960 


Cer OoUn-~] 
CONIEK HON 
Konnweas 
ocooocococoo 
Crm DOO 
coord v1our=) 
Konan 
SoS ee 


Continued on next page 


Beginning July 1943. 2? Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. > Multiple 
system introduced in May. ‘Exclusive of ARAR. ’ Beginning January 1951, includes cashiers’ checks only. Page 59 











Italy (Continued) 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 1942 









1945 1946 













Production and Employment (1988 = 100) 

90 INDUSTRIAL PRODUCTIONT....... ak 100 aa same eats i See ee 95 99 105 119 

91 AGRICULTURAL PRODUCTION..... 98 100 102 97 96 90 62 78 79 84 90 93 

92 FAO Index, 1934/38=100... , : reer Paivcs Lee ‘ok 85 89 97 102 wee 
(1947 =100) 

93 EMPLOYMENT (Manufacturing)... eae ach ee ads meer casts ice live 100 98 97 ee 
(Thousands) 

94 UNEMPLOYMENT (All Types)..... sie ae eee eh oe es paint 1,620 1,750 1,670 1,620 


Japan 


1938 1939 1940 1941 


1942 1945 1946 1947 1948 





1937 





1949 





1950 









































Exchange Rates ( = per U.S. Dollar: End of Year) 
1 SELLING RATE....... 3.441 3.699 4.265 4.267 4.267! — — — — _ 360? 361.03 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS oe Seat 165 110 70 5 4 17 31 81 215 459 
11 Government and Banks. ele me hina 3 eae aes ew oe 452 
12 Business and Individuals. ... Bante ian oa = Sry hoa a ieee ee 6 
Foreign Transactions 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Dollars) 
20 ee tenk rc akkinws 3.2 2.7 3.6 2.7 ate (ons x .... X¥108.38§ 178.6 258.3 509.7 820.2 
21 UNSEEN, . ov oeasccuisces 3.8 Bad Be) 2.5% int ehe .... 3805.45 528.6 684.2 904.8 973.0 
VOLUME OF TRADE (1987 =100) 
22 Raw Silk Exports.......... 100 101 81 ean eer aes eet 18 4 17 11 20 
23 Cotton Fabric....... 100 82 89 re iced ee 14 15 27 40 
Assets of the Bank of Japan (Billions of Yen: End of Year) 
80 DoMESTIC CREDITS............. 2.0 2.4 3.3 4.8 6.2 “ef 56.2 104.2 283.1 384.4 377.6 314.8 
$1 ror 1.4 1.8 2.4 4.0 5.3 5.8 18.4 53.7 200.8 3882.5 288.9 199.8 
82 Non-Government........... 6 5 9 8 9 1.8 37.8 50.4 32.3 51.9 88.6 114.5 
Assets of Other Banks (Billions of Yen: End of Year) 
40 DoMEsTIC CREDITS............. 12.3 14.7 18.6 22.8 27.4 34.0 114.0 X 71.7 156.2 442.7 688.0 970.9 
41 Government............... 2.5 3.6 4.6 6.0 7.9 11.3 35.1 40.6 60.7 75.9 60.7 33.7 
42 Non-Government........... 9.8 tel 14.0 16.7 19.4 22.7 78.9X 31.1 95.5 3866.7 627.2 937.2 
48 CASH 1.0 Lz 1.9 | ae 3.1 5.4 15.1 Bot ces 22.9 1h 
Currency and Deposits (Billions of Yen: End . Year) 
50 Money SUPPLY..:............. 6.7 8.2 11.5 14.1 17.5 20.8 92.7 X 167.4 353.7 668.9 769.5 920.1 
§1 SE ae ah ote yc 2.5 2.9 3.8 4.8 6.1 72 54. 8 X 90.0 210.1 338.1 3386.0 408.7 
52 Deposit Money............ 4.2 §.3 70 9.3 11.4 13.6 37.9 X 77.4 148.7 9880.7 488.5 611.4 
53 Current Deposits 1.8 2.3 3.5 4.0 5.0 5.9 9.9X 26.6 56.2 185.7 187.8 249.9 
54 Ordinary Deposits 2.4 3.0 4.2 5.3 6.4. a4 28.0 X 50.8 87.5 195.1 245.7 261.5 
55 TIME DEPOSITS. Baan cele 8.1 9.7 12.1 15.1 18.0 22.1 63.2 X 29.5 52.3 182.9 289.8 442.1 
56 GOVERNMENT DEPosiTs. 3 .3 5 Ri 8 2.0 17.8 6.5 6.7 14.0 12.0 47.8 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ aaa canna rae iba cK ‘eek wees 742.0 —90.5 —102.6 -—124.4 125.4 
61 Ce rs Oe ae wig 4 oes ee hati ea fone a ..». 106.7 371.8 967.0 1,541.4 2,093.0 
62 EN ee os de wn sais ea eeu hele a Sse .... 148.7 461.8 1,069.6 1,665.8 1,967.6 
FINANCING OF DEFICIT 
63 Net Borrowing: Yen........ Saag ane aca rr piste ee Seats 36.3 92.6 138.7 -—-9.3 —108.1 
64 Use of Cash Balances....... Sates Ae sant ae ahi Soe fase 5.7 -—2.1 —-86.1 5.9 —148.2 
65 Foreign Grants Received.... es ne io sgn Backs a a — — — 127.8 131.0 
Be NE IT oss 55cm sw xs bivic s wane send bh fa ae wos aOe 2 270.8 411.0 403.8 293.9 
Money and Capital Market (Per Cent: pe of Months) 
70 MARKET DISCOUNT RATE ft.... 6.42 6.24 5.95 5.00 4.96 4.86 4.70 5.62 X 7.37 9.67 10.10 9.52 
71 CaLL Money RATE............ 2.66 2.51 2.56 2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 6.41 
(1937 =100: Average of Months) (Aug 1946 =100) 
72 SHARE PRICE....... Es isl 100 95 99 110 96 120 131*°X 1127 125 259 547 310 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 105 117 130 140 152 278 1,290 3,840 10,200 xX 162 194 
81 Export Goods: Raw Silk.... 100 91 163 a Jo at peat ee ne ae 166 187 
82 Cost or LivING............... 100 115 129 149 151 156 a .... X¥ 8,560 14,800 X 186 173 
83 WacGEs (Monthly Earnings) 100 100 104 112 122 133 241 982 3,200 8,530 137 166 
Production, Employment, and Income (1987=100) 
90 INDUSTRIAL PRODUCTION§....... 100 106 112 113 117 112 60 21 25 37 50 64 
91 AGRICULTURAL PRODUCTION § Pooky ae S36 pate ects me = 73 75 88 93 
(October 1947 =100) 
92 EMPLOYMENT (Manufacturing)... o Sete soa oe 100° 93 90 
(Per Cent of Total Labor Force) 
98 UNEMPLOYMENT (All Types)..... Te 3.0 ee Lae a 1.0 1.2 
_Bilions of Yen: Ye yj Beginning April 1) 
94 NATIONAL INCOME............. 17 19 24 : 379 1,129 2,165 2,875 
SSS 
t Includes electricity. t Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. 
Page 60 & FAO index 1934/38 =100. 
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0 
; 110 107 ~»# 121 
ee ene cae 
. 9 95 96 
1,780 

0 

0 Jan Feb Mar 
0: 

9 239 252 276 
2 235 247 #271 
6 4 5 6 
) 

2 39.5 51.2 53.0 
0 72.8 80.3 85.5 
0 17 
: 19 18 

3 $52.0 361.9 354.1 
8 268.5 255.3 245.3 
5 88.5 106.6 108.8 
9 688.0 711.3 741.1 
7 57.8 58.7 48.7 
2 630.7 657.6 692.4 
1 4 4 3.9 
1 718.9 706.9 756.0 
7 302.7 295.5 292.3 
4 416.2 411.3 463.7 
9 168.0 164.1 208.2 
ro) 248.2 247.0 255.5 
1 288.4 296.1 327.2 
8 14.5 34.8 42.4 
4 13.9 27.9 10.7 
0 122.7 158.3 203.2 
6 108.8 180.4 192.5 
al —23.56 —15.1 —11.0 
2 —-2.6 —20.2 —7.6 
0 12.1 7.4 7.9 
9 429.5 413.8 403.8 
52 9.86 9.49 9.49 
41 6.57 6.57 6.05 
310 280 319 307 
194 181 180 180 
187 170 148 142 
173 185 178 173 
166 163 +151 147 
64 

1.2 12 1.38 1.8 
roe 

1947. ‘October 31. 





cember 1946. 
* Less than 12 months. 








? Beginning April 25. 
¢ January /August. 
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1950 


Apr May June July Aug 


114 125 120 


96 96 96 





120 101 






96 98 


Apr May June July 


333 331 339 3 
328 325 333 3 
5 5 6 


61.3 52.0 65.8 63 
93.2 80.0 72.8 63 


14 16 18 


354.5 340.8 336.4 348 
230.8 209.0 206.2 229 
123.7 131.8 130.2 118 


760. 
7138. 


769.3 

of 
722.6 7143. 
‘ 6 « 


ot. 


742.8 728.8 736.3 745. 
305.3 293.7 295.3 301. 
437.4 435.2 440.9 443. 
181.9 180.1 181.5 182. 
255.6 255.1 259.5 260. 
822.6 336.7 348.7 364. 
33.3 35.5 28.2 30. 
6.0 22.8 -—1.2 —36. 
140.1 143.7 129.1 135. 
134.1 120.9 1380.3 172. 
—22.0 —33.2 —19.1 25 
9.1 —2.2 7.8 —2. 
2 8.7 Fe We. 
381.4 348.6 330.0 354. 


805. 
765. 


53 
48 
5 






0 
14 


.0 
of 
3 





Corewoanc-~ 


8 
5 
3 
6 
7 
9 
7 


9.49 9.49 9.49 9.49 
5.84 6.21 6.94 6.02 


266 281 261 310 354 


180 181 182 1 
146 151 144 1 
169 171 164 1 
152 151 159 1 


800 783 815 920.1 
314. ‘ 326. 3 336 1 408.7 

485.9 456.5 479.0 511.4 
228.7 201.1 214.2 249.9 
257.2 255.4 264.8 261.5 
389.4 399.1 483.0 442.1 
41.9 50.0 69.0 47.8 
(Billions of Yen) 

8.0 9.3 9.2 —28.0 
132.5 185.8 184.4 231.9 
124.5 176.5 175.2 259.9 
-9.5 -1.2 -—2.0 3 
—-16.6 -8.1 ee aha 

18.1 — 1.8 6.5 
$17.1 315.1 313. 3 314.1 

(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 
6.39 6.75 6.57 6.75 
(Aug 1946=100: Average of Daily Quotations) 
344 328 346 321 
(1987 =1) 

207 214 220 223 

217 220 243 246 

173 170 173 179 

164 172 177 232 

(19387=100) 







1.4 ii 1.2 1 
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ANaooc 


1,580 1,440 1,480 1,470 


Aug 


Sept Oct 
(1938 = 100) 


125 181 
"(1947 =100) 
99 98 
(Thousands) 


Nov 


127 


1,440 1,510 1,610 





Sept Oct 





Nov 


129 


1,820 





Dec 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 
(Millions of U. S. Dollars:_End of Month) 


373 
366 
6 


71.9 
69.6 


23 
40 





398 434 
391 428 
7 6 


75.5 85.8 

77.3 84.2 
(1937 =100) 
31 23 


41 36 


(Billions of Yen) 


861.0% 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


454 
448 
6 


(Millions of U. S. Dollars) 


84.6 
84.5 


24 
38 


350.2 361.8 348.4 317.9 
203.8 205.8 206.6 205.5 
156.0 141.8 112.4 


(Billions of Yen: End of Month) 


146.4 


38.2 
21.4 


—28 
12. 


oo . . . 
BRNQIOo RO! 


325.7 


9.49 
6.21 


92 202 
82 237 
69 171 
64 162 


2 


64 





38.0 36.8 


19.9 23.9 


66 73 








841.1 865.9 884.1 916.6 970. 


35.0 


803.0 827.9 847.3 881.6 937. 


23.8 


(Billions 7 Yen: ~— of os 


74 


" (October 1947=100) 





459 
452 
6 


116.6 
109.1 


31 
51 


314.3 
199.8 
114.5 


33. 


mM rou© 


19. 


79 


(Per Cent of Total Labor Force) 


1.5 





* Beginning January 16. 
Exchange closed August 10, 1945 to March 1946. 


1.2 





4 January /September. 


1.0 





1,870 


Jan 


453 
446 
6 


po CO 
our 
i DO 


283 .2 
182.3 
101.0 


967. 
934. 


w 
ew 
- & Oro 


902. 


235 
302 
187 
200 


E.d 


1,780 


Feb 


361.0 


445 
438 


288.2 
184.5 
103.7 


994. 
961. 


nh 

Y 

>>: . . 
Do or co es CODD 


139 


47. 
209. 
161. 


—3 
—50. 


292. 


Cowra ror 


7.12 
367 
247 
346 


192 
185 


Bea 


Italy (Continued) 





1951 


Mar 






140 


Mar 


Apr 


Apr 


May 


May 





June 


Japan 


———1951——_—_—__— 


June 


361.0 361.0 361.0 361.0 


406 
399 
7 


190. 


239. 


261 
350 
193 
178 


1.2 


377 
369 
8 





112.4 
207.6 


288.1 
167.6 
120.5 


390.: 


- oe 


138.7 
+33.8 
198.1 
231.9 


—18.2 
52.0 


275.2 
9.49 
7.12 

350 
275 


280 
199 


ee 


’ September 1945 through De- 


7 August /December. * October. 


349 
341 
8 


316.0 
170.4 
145.6 


363.1 


171.8 
191.3 
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10 
11 
12 
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Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 


ID Crise Ce % 


U.S. Dollar. . 
French Franc. 


Pound Sterling... 


Syrian Pound 
Gold: In Bars. 


In Coins (Sovereigns) . 


Gold and Foreign Assets 


10 BANK OF LEBANON AND GOVERNMENT 


11 
12 
18 


14 DoLLAR EXCHANGE IN U.S. BANKS 


Te eas 
French Francs 


Other Foreign Exchange..... 


Foreign Transactions 
VALUE OF TRADE 


20 
21 


Exports...... 
Imports, c. i. f 


Assets of Banks 
40 Domestic LOANS 


Currency and Deposits 


50 MONEY SUPPLY.... 


51 Currency (Gross) 
52 Deposit Money (Gross) 
53 Of which Government 


54 Time DEpOsITs. 


Money and Capital Market 
70 Discount RATE.. 


71 SHARE PRICES (General) 


Prices 


80 WHOLESALE PRrRIcEs (All Goods) t 


81 Cost oF LIVING$t... 


Luxembouré 





Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 


Assets of Other Banks 


40 DoMEsTIC CREDITS 


41 Government. . 
42 Business and | 
43 CASH 


ndividuals... . 


Currency and Deposits 
MONEY SUPPLY 

Deposit Money (Gross) 

51 BLOCKED MONEY............ 


50 


52 TIME DEPOSITS 


Prices 


80 RETAIL PRICES... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 


91 


Steel 


92 EMPLOYMENT (Industrial) ae 


98 NATIONAL INCOME............. 


a a mi mn ee A TT 
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1 


AT4, 


1937 


23.58 


100 


100 
100 
100 


1.900 


(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ag fags ia es ee 3.2 3.06 3.60 


1938 


23.74 


+ Prior to 1947 December averages. 





1937 1938 1939 1940 1941 sooalei ae 


2.195 


~09 
mo 
Cp 


1939 


23.96 


102 


7 


99 


t Beyrouth. 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 
(Pounds per U.S. Dollar: End of Year) 
2.195 2.200! 2.200 2.205% 2.205 2.205 


tn 1.34 
236 


: 3 | . 8.51 
(Millions of U. S. Dollars: End of Year) 


1.71 1.71 1.71 1.71 1.71 1.71 
ie . 8.56 = 1.15 
9.87 9.876 
(Millions of Pounds) 
19.1 11.2 23.8 43.8 85.4 83.6 
56.9 40.4 106.8 128.6 214.9 814.1 
(Millions of Pounds: End of Year) 
8 12 15 70 67 106 
(Millions of Pounds: End of Year) 
93 90 182 398 354 369 
53 60 97 172 146 164 
40 30 85 226 209 205 
a a 1.6 1.3 0 1.5 
(Per Cent: Average of Months) t 
7.00 8.50 8.50 8.50 6.50 X 6.50 


(Aug 1938/July 1939 =100: Average of Months) 


§ June/August 1939 =100. 


1948 


2.21? 


143 


382 
188 
194 

60 


4.5 


6.62 
421 


16.0 


4,785 
2,204 
2,581 

637 


3,724 
239 
2,954 


100 
98 
102 


9.00 


122 220 426 458 486 443 
(June 1989 =100) 

156 309 626 1,040 889 799 
110° 287 607 553 500 
Ee 
1940 1941 1942 ' 1945 1946 1947 
(Francs per U.S. Dollar: End of Year) 
23.707 — — 43.96 43.96 43.96 

(Millions of U. S. Dollars: End of Year) 
22.9 18.7 X 18.3 22.3 22.6 21.7 
(Millions of Francs: End of Year) 
3,547 3,943 
2,169 1,881 
1,378 2,062 
275 566 
(Millions of Francs: End of Year) 
8,347 38,600 
554 405 
Sante 2,297 2,534 
(1987 =100) 
111° 217 272 284 
1987 = 100) 
a 55 75 
41 50 62 11 52 68 
93°... as See 88" 92 
(Billions of Francs) 
; iene 3.51 6.84 8.00 


1949 1950 
2.21 2.21 
3.25 3.74 
2.97 3.48 
2.89 3.40 
3.87 4.29 
4.7 5.24 
12.73 
13.59 11.92 
111.1 51.68 
474.9 183.78 
169 177 
347 410 
171 200 
176 210 
Fe: 
4.8 5.5 
6.90 
345 317 
641 594 
461 426 
1949 1950 
50.068 50.12 
13.6 X 11.8 
5,330 5,789 
2'211 2.019 
3/118 3.770 
655 547 
3,756 
3,591 3,809 
319 331 
95 100 
90 97 
108 107 
8.80 
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1950 I cntnmnendiineindan 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb ar Apr May June 
(Pounds per U.S. Dollar: End of Month) 
921 2.21 2.21 222 2.21 2.21 S24¢ 225 2323 221 2213 221 2.23 2.23 2.21 2.21 23.22 3.28 4 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
$3.22 $8.20 8.18 $3.22 8.86 $3.44 $8.72 8.61 8.42 98.52 9$.72 9.74 3.79 3.80 3.73 3.70 3.64 3.65 2 
2.90 2.93 3.06 3.16 3.36 3.39 3.71 3.60 3.25 3.36 3.49 3.48 3.41 3.52 3.54 3.48 3.41 3.40 8 
2.90 2.87 2.98 3.00 3.25 3.80 3.66 3.45 3.21 3.30 3.42 3.40 3.59 3.61 3.49 3.43 3.39 3.30 4 
os 1.98 1.5986 1.96 2.08 2.00 2:02 2.18 2.36 2.37 2.38 2.25 2.386 2.34 2.82 2.80 2.27 2.27 6§ 
3.82 3.60 8.63 3.55 3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 4.47 4.47 4.40 4.29 6 
4.59 4.88 4.85 4.26 4.29 4.44 4.838 4.87 4.76 4.88 5.01 5.24 5.52 5.58 5.48 5.51 5.54 5.53 7 
(Millions of U. S. Dollars: End of Month) 
ae 41.68 .... 0.24 a Getler ewe ae iho) Sean 10 
12.73 19.97 19.97 19.97 11 
ae wel lk. 1ST 12 
Sciata 3.00 2.30 ee 18 
11.92 1h 
(Millions of Pounds) 
—»> 37.7<—— I ——18.6<———_- 4.5 5.6 4.3 2.8 6.9 9.0 ——-» 24.1<-—— 20 
——> 81.6<—— X — > 50.1<———- _ ——> 60.0<+——-_-23.9 22.0 27.7 ——> 72 .9<-—— 21 
(Millions of Pounds: End of Month) 
162 145 149 139 147 151 159 168 172 175 173 177 193 201 40 
(Millions of Pounds: End of Month) 
356 353 375 387 394 397 397 391 406 400 406 410 410 409 403 Ae 50 
171 174 180 181 181 183 186 193 197 197 196 200 203 203 209 211 51 
185 179 195 206 213 214 Zit 198 209 203 210 210 207 206 194 bs 52 
49 40 39 36 38 ea tas eee ee rare ees sain, Ponte as Sains 53 
a.7 4.7 5.3 5.5 5.5 6.2 5.7 5.7 5.7 5.8 5.9 5.5 5.0 5.0 54 
(Per Cent: Average of Daily Quotations) 
(Aug 1938/July 1939 =100: End of Month Quotations) 
330 328 319 314 317 320 316 316 313 309 308 309 311 314 307 304 71 
(June 1989 =100) 
I 552 546 529 529 541 552 594 636 642 636 671 695 748 772 808 784 766 80 
425 423 417 416 423 410 415 423 428 439 446 449 X 460 464 473 SO vac 81 
Luxembourg 
— ——— 1950—— — —--——1951—--— -- 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Francs per U.S. Dollar: End of Month) 
50.04 50.14 50.380 50.27 50.36 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 1 
(Millions of U. S. Dollars: End of Month) 
es a Pace ee dna ors 11.8 10 
(Millions of Francs: End of Quarter) 
5,504 5,597 pe SOME kewe 06 tes =O 5,826 40 
2,240 2,182 2,000 2,019 1,941 41 
3,265 3,465 3,651 3,770 3,885 42 
404 311 303 547 155 43 
(Millions of Francs: End of Quarter) 
3,341 3,098 gel tien [ae kes =e «6S ORE 3,503 50 
— — ~ — — 51 
3,778 3,849 3,702 3,809 3,796 52 
(1987 =100) 
330 329 328 325 325 827 326 331 333 340 342 342 341 347 352 362 360 360 80 
(1987 =100) 
87 85 100 91 93 100 100 104 107 114 111 105 112 111 121 ie 90 
81 81 94 86 87 95 98 103 107 116 115 108 118 116 123 120 91 
105 105 106 107 107 108 107 107 109 109 110 105 106 108 1G6 ius 92 
93 
Ss 
Beginning October 28. ? Beginning August 27. January 1—August 26: 2.215. 3 Beginning November 18. * September 30. 
April /December. 5 January. 7 May 9. *From September 23 to November 30 fixed at 50.15. Thereafter subject to Page 63 
luctuations within limits of 49.50-50.50. * January/September. 10 January /April. 4 July /December. 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 = 
Exchange Rates (Pesos per U.S. Dollar: End of Year) 
eee 3.60 4.92! 5.52! 4.85 4.86 4.85 4.86 4.86 4.86 6.88? 8.65% 8.65 8 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK = MEXICco. 30 42 28 60 54 97 344 223 126 78 126 290 
| [Sime Co! Rp Re ae are 24 28 27 46 46 37 292 180 100 42 52 207 1 
12 Foreign Exchange.......... 6 13 1 13 8 60 52 43 26 36 74 83 
13 PavAs. REDIT INSTITUTIONS. . ; 10 ' 12 14 24 32 33 35 31 38 49 
Se os ei als oS bss 1 _ —_ — 2 1 1 1 
15 a eT ee 6 9 11 12 13 24 80 82 833 30 87 a 
16 DOLLAR EXCHANGE IN U. S. BANKS _ — 59 55 38 96 116 152 139 147 215 207 | 
17 Government and Banks..... nes ice és ae aie Pie's ae vee ee ee 127 i 
18 Business and Individuals... . ee oe aes ee ices et Ales ier ane 80 1 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION............. 107 146 153 167 136 136 85 71 79 74 117 124 
VALUE OF TRADE 
21 NN ois irae Sh ds ws 761 664 732 744 643 790 1,207 1,545 1,981 2,604 8,896 4,029 , 
22 LM, 0) Nos ceinccnvaees 631 515 663 715 967 803 1,681 2,751 8,863 3,120 38,795 4,401 . 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FORBIGN AGSETS............... 4 48 60 58 66 116 155 161 170 215 331 424 
43] Dommsric CREDITS............. 323 273 367 378 537 614 1,185 1,254 1,484 1,777 1,990 2,616 7 27 
42 Government............... 7 5 12 21 5 20 144 '165 (174 «+°'179 # '211 370 2,05 
43 Official Entities............ _— 3 1 2 2 2 4 — an 1 ane 15 23 
Lh Business and Individuals... . 316 262 354 355 530 592 1,036 1,089 1,810 1,596 1,778 2,231 1 81 
PMC CO CeS i ugesis aes exe oes 17 107 106 241 209 877 1,297 1,072 895 822 888 1,719 "94 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money SUPPLY................ 590 754 906 1,099 1, = 1,789 3,548 3,461 3,488 93,914 4,853 5,988 , 
51 ST see, cata 373 517 602 666 1,025 1,661 1,729 1,754 2,118 2'378 2,914 § 436 
52 Deposit Money............ 218 237 804 434 511 764 1,882 4,732 1,684 1,796 1,974 3,074 o 
638 Tie DerosiTs................ 70 61 58 67 85 110 388 348 380 436 492 602 "50. 
54 BANK DEBITS?}....... at at 609 598 717 958 1,235 1,577 3,677 4,826 4,920 5,087 5,731 8 ,402 6 BB 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE....... ieee shies ore pa me 8.46 9.28 10.44 9.94 9.71 10.22 10.41 9: 8 
(1987 =100: Average of wees , 
71 SHARE PRICEs (Industrial) 100 77 81 107 149 208 313 319 264 250 301 381 35: 
Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods) t 100 106 107 xX 109 117 129 213 245 259 27 305 333 30! 
Be ee oe ik 100 114 116 117 121 140 247 808 848 369 889 412 403 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 97 97 101 106 122 126 131 131 141 153 on 
91 Manufacturing............. 100 101 99 99 107 113 138 152 147 148 163 182 ae 
92 PS nacre ease kaw 100 96 91 90 91 96 94 79 99 94 89 91 es 
(1989 =100) 
98 AGRICULTURAL PRODUCTION..... a coe 100 95 114 122 123 128 133 148 163 
94 FAO Index, 1934/38 =100... wi a open ie aig ae sen 124 129 139 149 
(Billions of Pesos) 
95 NATIONAL INCOME.............. ee oe 6.0 6.2 6.9 8.3 16.0 19.2 20.9 22.8 25.6 29.8 
OOO ee 
+ Monthly totals and 12-month averages. t Mexico City. ‘Deeees 
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Jan Feb Mar 


17 


245 
313 


255 
2,117 
220 


1,896 
976 


4,423 
2,336 
2,086 

514 
7,610 


10.78 
360 


325 
402 


308 


402 400 


——> 150<—_— 
——> 114<-—_ 
———> 100 <—— 


——1950——— 


Apr May June July 


Aug 


Sept 


Oct 


Nov 


Dec 


(Pesos per U. S. Dollar: End of Month) 


8.65 8.65 8.65 8.65 


120 112 
71 71 72 
42 38 57 
30 27 40 

1 1 1 
26 39 

175 

70 65 83 
92 


6 


401 
376 


343 
2,346 
227 


2,119 
1,013 


4,717 
2,427 
2,290 

554 


8.65 
(Millions of " S. Dollars: 
98 129 


113 
64 
31 

1 
31 

163 
84 
79 


13 


397 
346 


8.65 


177 
114 
64 
33 
1 


32 


176 
90 
86 


8.65 


178 
115 
82 
40 


1 
39 
188 


104 
84 


8.65 


8.65 


End of Month) 


197 
133 
80 
33 


1 
33 
188 


104 
84 


(Millions of Pesos) 


10 


408 
379 


12 


435 
468 


10 


459 
448 


213 
207 
83 
49 
1 
48 
207 


127 
80 


8 


465 
521 


(Millions of Pesos: End of Month) 


270 
2,390 
255 


2,135 


1,286 


281 
2,522 
311 


2,211 


1,245 


346 
2,529 
327 
14 
2,188 
1 ,263 


9 


“as 


) 
ms 


L, 


424 
616 
370 

15 
231 
719 


(Millions of Pesos: End of Month) 


5,061 


5,150 


5,296 


2;472 2,549 2,598 
2,590 2,601 2,698 


583 


598 


556 


8,883 10,153 10,005 10,892 
(Per Cent: Average of Daily Quotations) 


10.85 


10.05 


10.53 


10.97 


5,480 5, 
2,661 2 
2'818 3 

569 


988 
,914 
074 
602 


8,833 10,270 


10.16 


9.89 


(1987 =100: Average of Daily Quotations) 


370 


327 
412 


———> 162 <—_—— 
———>» 192 <«——- 
——> 104<—— 


394 


398 


404 


418 


(1987 =100) 
343 349 
419 421 


(1987 =100) 


355 
424 


334 
416 


429 


358 
426 


—————-»> 14 <—— 
—————-> 185 <+—— 
—_——— > §1<—— 


1951— 


Apr 


8.65 


Mexico 


May 


8.65 


eee ee O_O 


* Stablized beginning June 17. 


‘December average. 


? Fixed rate abandoned July 22. 


* Includes gold and “‘valores’’. 





Netherlands INTERNATIONAL FINANCIAL STATISTIC 
Berne ae 


1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates Guilders per U. S. Dollar: End of Year) 
1 SELLING RATE V7 1.839 1.880 1.886' 1.886? — 2.664 2.660 2.660 2.660 3.8055 3.805 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK... 75 = 1,037 737 629 555 464 313 305 349 347 395 547 
11 Gold. 3% 998 689 599 523 435 270 265 232 167 195 311 
12 Foreign Exchange 5 5 16 8 11 9 26 24 102 166 191 
13 Foreign Investments........ 37 34 32 22 21 20 17 16 15 14 9 
14 OTHER BANKS: Foreign Exchange 54 52 32 32 33 113 132 103 108 74 
15 : 1,091 789 661 587 497 426 437 452 455 469 
16 DOLLAR EXCHANGE IN U.S. BANKS 102 205 174 175 187 282 225 143 123 
17 Government and Banks 
18 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 Exports...... fe 1,205 1,079 , 006 35 617 Pinna 816 1,893 
21 Imports, c.i.f...... 1,606 1,460 , 06 ,02¢ 482 ae 2,364 4,280 
VOLUME OF TRADE (1988 =100) 
22 Exports (1948 Weights) 100 x fee ee a 21 44 
23 Imports (1948 Weights) 100 or ; 50 78 


Assets of the Netherlands Bank (Millions of Guilders: End of Year) 

80 FOREIGN ASSETS ... ,442 1,53 , OS , 146 1,014 863 827 804 920 
81 Domestic CREDITS...... 25% 2: 1,201 2,298 4,592 3,713 3,637 
$2 Government. es _ — 28 1,080 2,152 4,470 3,600 3,500 
83 Business and Individuals ; 25 5 121 146 122 113 137 


Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS pete 85 88 xX 299 850 276 
DoMESTIC CREDITS. : 82: 1,239 1,269 ¥ 4,389 4,134 4,670 
Government 38 2 956 1,018 ¥ 3,850 3,357 3,785 
Official Entities... . oe 2 14 13 Xx 50 91 119 
Business and Individuals... . 5 35 f bf 269 238 xX 489 686 766 


45 CASH. 2 ‘ 63 64 X 285 223 231 
Currency and Deposits (Millions of Guilders: End of Year) 

50 MONEY SUPPLY.......... 2, 2.541 2,42 3.32 4,388 5,163 4,100 6,193 6,954 
61 Currency : bei 2 1,048 1,282 ,695 2,342 3,100 1,386 2,801 3,062 
52 Deposit Money. ox ; 488 1.493 5 : 2,046 2,063 2,714 3,392 3,892 
68 BLOCKED MONEY. . _— — — ; 1,613 1,482 
&4 GOVERNMENT DEPOSITS......... 144 —_ = 6 1 ‘ ‘ 1,210 704 
65 BANK CLEARINGS + : 58: 575 f 376 401 36¢ 812 1,125 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.0% 2.87 47 3.897 3.56 3.20 3.027 2.99 3.06 
71 INDUSTRIAL BOND YIELD. . ae Rests: cetera 3.20 3.15 
, (Per Cent: Average of es 
72 TREASURY BILL RATE .28 21 25 . 767 2.02 1.75 Las 20 1.35 
78 CALL MONEY RATE ser 2 .78 ‘ 1. 28 1.37 1.02 3 .99 
SHARE PRICES (1937 =100: Average of Months) 
74 Industrial 97 5 97 167 201 1767 196 
75 Shipping 87 33 7 123 117 997 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs t : 94 138 145 167 232 
UNIT VALUE OF TRADE (1938 =100) 
81 Exports (Current Weights) cae eek eae 382 
82 Imports (Current Weights). . re ahs Bee Pia 333 
1937 =100) 
83 Cost oF LIVING..... eae 2 { 143 176 192 
84 WaceEs (Hourly Earnings). : 128 163 189 


Production, Employment, and Income (1987=100) 

90 INDUSTRIAL PRODUCTION........ 2 89 72 31 75 

91 AGRICULTURAL PRODUCTION.... 5 78 48 

92 FAO Index, 1934/38 =100.. eee aoe 5 ; Lr 87 
(1947 =100) 

98 EMPLOYMENT (Manufacturing)... foods eat ans 86 


(Thousands) 
94 UNEMPLOYMENT (All Types). 3: 25% f 119 1377 


(Billions of Guilders) 
95 NATIONAL INCOME ‘ 5.59 4.17 


+t Monthly totals and 12-month averages. t Home consumed goods. 















































































Jan 
5 8.805 
449 
: 229 
28 211 
; 9 
13 525 
177 
: a 
30 32 
403 
: 585 
99 113 
25 2 
r 1,708 
Me 3,284 
59 3,100 
56 184 
9 
288 
oy 4,791 
133 3,644 
21 147 
07 1,000 
14 132 
81 7,430 
967 3,063 
14 4,367 
a 450 
177 1,244 
526 1,490 
14 3.10 
11 2.94 
.40 1.32 
.07 iL. 
189 198 
133 133 
305 291 
394 410 
450 417 
239 230 
140 
120 
19.1 
5. 50 
ee 
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Feb J 


Mar 

8.805 3.805 
430 457 
229 231 
192 217 
9 9 
84 80 
514 537 
169 178 
137 145 
32 33 


319 
528 


90 
106 


1,633 
3,259 
3,100 

159 


320 
4,697 
3,546 

122 
1,029 

138 


7,309 
3,068 
4,241 

436 
1,158 
1,360 


.09 
.96 


now 


54 
50 


296 


410 
425 


234 


Apr 


3.805 


473 
231 
23e 
9 
76 
549 
195 
162 
33 


1,791 
3,018 
2,850 

168 


289 
4,599 
3, 417 

126 
1,056 


136 


7,186 
3/043 
4,143 

416 
1,202 
1 ,365 


296 295 
390 402 
434 435 
234 





118 





‘ Beginning July 1. 
‘Exclusive of diamonds and parcel post. 
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ee NR RR RE 


May June 


3.805 


1 


9 


2 


4, 


3 
1 


506 
231 
266 
9 
84 
590 
219 
187 
32 


383 
673 


112 
130 


, 882 


2,973 


, 850 
123 


320 
569 
373 
122 
,074 
186 


7,207 


2 


, 938 


4,269 


1 
1 


> 281 4 


76.1 


404 
,203 
,550 


3.11 
3.08 


1.45 
1.03 


184 


294 


394 
442 


132 


? December 23. 


3.805 


517 
231 
277 


437 
700 


1 


64.2 









76 
593 
222 
189 

33 






19 





1950— —— 
July Aug Sept Oct Nov Dec 
(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 
(Millions of U.S. Dollars: End of Month) 
553 559 561 573 572 547 
231 231 231 23] 231 311 
314 320 322 334 333 228 
8 8 8 8 8 8 
75 75 82 84 91 96 
628 634 643 657 663 643 
249 257 256 275 282 194 
219 227 225 246 252 164 
30 30 30 29 30 30 


(Millions of Guilders) 


451 442 475 575 565 543 
634 636 666 751 711 710 
(1938 =100) 
40 137 149 177 162 150 
121 122 127 139 127 123 
Millions _ Guilders: End of Month) 
2,098 2,122 2,129 2,173 2,179 2,075 
2,976 2,935 3 893 2'944 2,930 3,215 
2,850 2,850 2,850 2,850 2,850 3,159 
126 85 43 94 80 56 
(Millions of Guilders: End of Month) 
284 284 312 320 346 364 
4,528 4,527 4,558 4,483 4,396 4,261 
3,282 3,259 3,198 3,203 3,065 2,933 
128 132 141 117 149 121 
1,118 1,186 1,219 1,168 1,182 1,207 
145 160 181 170 165 214 
(Millions of Guilders: End of Month) 
7,138 7,180 7,147 7,093 7,058 7,081 
2,949 2,933 2,871 2,854 2,893 2,967 
4,189 4,197 4,276 4,239 4,165 4,114 
285 254 214 82 54 54 
1,329 1,490 1,467 1,666 1,633 1,477 
1,598 1,694 1,787 1,960 1,814 1,729 
(Per Cent: Average of Wednesday Quotations) 
8.16 3.17 3.17 3.16 3.16 3.19 
3.18 3.18 3.19 3.18 3.12 3.27 
(Per Cent: Average of, a Quotations) 
1.57 1.44 1.33 Bout .20 1.40 
1.30 1.20 91 .88 .87 1.09 


(1937 =100: Average of Daily Quotations) 


178 
119 


300 


374 
450 


237 


60.6 


183 
129 
304 


374 
446 


239 


61.3 





189 
141 


311 


(1988 =100) 


365 
446 


192 
143 


(1987 =100) 


317 


374 
459 


(1937 =100) 


243 


152 


(Thousonds) 


55.1 


3 Beginning August 3. 


7 Less than 12 months. 





247 


(1937 =100) 


159 


(1947 = 100) 
12 


58.8 








192 
143 


325 


392 
480 


247 





77.4° 


189 
145 


333 


418 
492 


247 


123 
106.1 


‘Beginning February 27. 





Jan 


3.805 


561 
311 
242 


97 
668 
203 
173 

31 


532 
799 


144 
140 


2,126 
3,055 
3,000 

55 


369 
,414 
,965 

138 
1,311 


no 


,055 
, 896 
, 159 

54 
1,405 
1,840 


-—rO-] 


3.23 
3.27 


1.31 
. 83 


195 
157 


115.0 


Feb 


3.805 


571 


2,164 
3,069 
3,000 

69 


349 
4,470 
2,947 


1 ,368 


6 ,956 
2,883 
4,073 

54 
1,478 
a 789 


24 
40 


ww 


er 


1.00 
199 


_ 
oO 
oO 


103.3 





Netherlands 








1951— — --—-— 

Mar Apr May June 
3.805 3.805 3.805 3.805 1 
561 522 522 517 10 
311 311 311 311 11 
242 203 203 198 12 
8 8 s 8 18 
97 94 91 15 
658 616 613 cine ae 
199 131 134 vee. Ya 
167 102 106 « ae 
32 30 28 Sauce tae 


2,127 
3,093 
3,000 

93 


370 
4,380 
2,851 

104 
1,425 


6 ,882 
2,844 
4,038 

54 
1 ,467 
as '953 


_— 
ou 
Oo 


90.5 





588 589 20 
834 949... 
22 

131 23 
1,940 1,940 1,962 $0 
3,125 3,165 3,373 $1 
3,048 3,061 3,261 $2 
77 104 # 112 88 
356 346 40 
4,415 4,284 41 
2,841 2,681 42 
107 142 43 
1,467 1,461 hh 
45 

6,782 6,777 50 
2,847 2,818 51 
3,935 3,959 52 
54 25 53 
1,438 1,470 54 
1,801 1,924 55 
3.29 3.49 3.40 70 
3.66 3.97 3.88 71 
1.55 1.50 1.39 78 
1.24 1.07 1.00 78 





377 380 cone a 
467 81 
542 82 


no 
a 
~ 
-* & 
- oO 
. = 
Co 
co 


81.4 69.1 





5’ Beginning September 21. 
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New Zealand 


Ceeeeeeeeeeeeee errr renee cree eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeee eee re 
1937 1938 1939 1940 1941 1942 'Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 RESERVE BANK 41 50 
11 Gold 23 23 
12 g 18 27 
18 OTHER BANKS: Foreign Exchange ‘ 19 32 
14 59 82 
15 DOLLAR EXCHANGE IN U.S. Bankst oe 
Foreign Transactions 

VALUE OF TRADE 
20 Exports... 
21 MNO, GEE... sic cene secs 

VOLUME OF TRADE . 
22 Exports (1936/38 Weights). . 
23 
24 
25 Meat ’ ve 
26 Imports (1936/38 Weights). . 


Assets of The Reserve Bank 
$0 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Non-Government.......... 
Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 


NA AG 


w 0S 


Business and Individuals... . 


to 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money............ 
58 Time DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK DEBITS § 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


oot “oO 


7a ae PROMS... ....<....065.% 


Prices and Wages 
80 WHOLESALE PRICES $ 
SRP MOMIER... 5. 5s esc nes oe 
Import-Type Goods ........ 
UNIT VALUE: Exports © 
Butter. . 
Wool 
Meat... 
Imports @... 
88 Cost oF LIVING 
89 WacEs (Weekly Rates) 
Production, Employment, and Income 
PRODUCTION (Farm and Factory). 


AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types) oe rae 6.268 


NATIONAL INCOME cae 194.1 212.1 


a RT 


+ Prior to 1947: Last Monday. 


Page 68 { 5 year moving weights. 1926/30 weights. 


t End of year. 


INTERNATIONAL FINANCIAL STATISTICS 


(U. S. Dollars per Pound: End of Year) 


(Millions of U. S. Dollars: Last Wednesday of Year) t+ 
64 66 109 292 316 228 
23 23 23 23 23 23 
41 43 86 269 293 204 
48 43 49 39 49 72 


112 158 331 365 800 


5 4 8 6 


(Millions of Pounds) 

71.8 65.6 79.6 80.3 100. 

49.0 ‘ 54.0 55.3 72 
(1987 =100) 

107 113 94 111 117 

88 79 70 68 86 

106 109 59 129 133 

129 106 104 125 129 

75 70 60 71 108 


(Millions of Pounds: Last Wednesday of Year) t 
15.3 16.1 29.4 85.7 93.4 65.9 
30.8 29.3 33.3 37.5 32.4 51. 
27.5 23.3 31.8 87.0 81.9 46. 
3.3 6.0 1.5 5 5 4. 


(Millions of Pounds: Last Wednesday of Year) t 
14.9 13.1 15.1 i2.1 16.1 22. 


66.1 74.4 79.3 83.0 93.6 107. 
17.5 23.0 34.3 27.3 25.1 18. 
48 .6 51.3 45.0 55.8 68.4 89. 


18.6 15.9 22.6 67.5 68.4 59. 


(Millions of Pounds: Last Wednesday of Year) t 
69.3 76.3 101.0 150.0 167.9 174. 
19.2 ee .2 29.4 41.6 44.9 46. 
50.1 54.2 71.6 108.4 128.0 128. 
29.4 29.0 28.8 33.4 36.2 39. 
8.0 9.0 10.8 13.7 12.2 it. 
84.8 86.4 B7.0 217.1 188.7 176, 


(Per Cent: Average of Months) 
3.61 3.37 3.20 3.18 8.01 3.00 
(1987 =100° Average of Months) 
95 94 120 128 135 


(1987 =100) 


128 139 155 155 
130 132 141 
135 149 172 171 
130 142 
132 132 153 
97 107 139 
123 136 165 
167 186 
127 128 
134 139 


(1937 =100) 
109 112 118 
126 140 151 164 
104 103 106 109 
75 87 71 82 
115 123 123 122 
(1985/1989 =100) 


1 128.4 
1 128.9 


ee Nowe 104 106 
(1947 =100) 

hae, eae 100 
(Thousands) 

4.35 2.03 .81 ee .39 .09 


(Millions of Pounds: Year Beginning April 1) 
232.4 254.5 293.5 350.1 365.3 410.8 


§ Monthly totals and 12-month averages. 


198 
23 
175 
80 


.07 


418.4 


4.0061 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.75863 2.76276 


131 
27 
104 
64 


194 
8 


09 
472.7 


4 Home consumed goods. 








' Beg 
ber, e 


VoLUME IV, NUMBER 7, JULY, 1951 


New Zealand 


1951 
Mar Apr 


1950———-—---------— — 
July Aug’ Sept Oct Dec 


(U.S. Dollars per Pound: End of Month) 
2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.762742.7627 2.7627 2.7627 2.7627 2.7627 


(Millions of U. S. Dollars: 
190 187 174 

28 28 

162 159 

66 56 

256 243 


— 


Jan 


Feb 


Feb May 


Mar Apr May June Nov Jan June 


2.7627 


Last Wednesday of Month) 
168 168 164 172 
29 29 29 
139 139 134 
61 49 83 


229 217 


2.7627 2.7627 2.7627 2.7627 2.7627 
148 
27 
121 
69 
217 


160 
27 
133 
74 
234 


173 
28 
145 
86 


259 


194 
28 
166 
88 


282 


192 
28 
164 
77 
269 


187 

30 
158 
117 
304 


201 

30 
171 
109 


310 


212 

30 
182 
106 


249 
31 
218 


29 
146 
57 
231 


30 
142 
115 
287 


(Millions of Pounds) 
——-> 37 .8<—— ———> 36.9 < 
——-> 41 .5< 15.45 16.9 


—_——->» 55.0<—— 
———-» 33.1<—— 


——> 52.8<—— 
—> 40.6<——— 


——>» 81<— 
—— «6=— G2 
——ae: 


cruising: Miia 
> 97<—— 
n> 159 — 


coicninanitiins: iAiieaite 
—_——> 208 <—_— 


———-» 133 <—_— 
———-> 192 <—-— 
———+ 112<—— 


(Millions of Pounds: Last Wednesday of Month) 
62.2 61.1 56.5 64.4 54.3 652.6 
84.6 79.2 838.3 87.9 90.1 94.4 
756.7 70.7 7.0 79.2 80.38 85.2 
8.9 8.6 8.3 8.7 9.8 9.3 


(Millions of Pounds: Last Wednesday of Month) 
23.7 2.2 2.4 21.8 17.6 2.8 
104.0 111.2 109.8 110.5 118.4 122.3 


a3.¢ 06 RRe 3 CO OT ORT 
92.3 99.5 98.1 98.7 106.7 110.6 


86.3 83.5 81.9 83.6 83.8 70.3 


(Millions of Pounds: Last Wednesday of Month) 
213.3 206.8 207.3 212.3 214.5 240.0 
48.7 48.1 48.4 49.0 49.1 52.8 
164.6 158.7 158.8 163.3 165.4 187.2 


39.8 40.1 40.8 40.1 39.8 39.5 
10.0 10.6 11.7 8.3 3.6 138.) 


47. 51. 
110. 
96. 


13. 


55. 
99. 
89. 
10. 


26. 


109. 
Aas 
97. 


79. 


41. 
125. 
11. 
114. 


79. 


ii. 
92. 
88. 


“I nwneo cr 


212. 
47. 

165. 
39. 
34.3 


224. 
46.3 48. 
177.8 175. 


39.8 40. 
16.2 10. 


246.5 
50. 
195.6 
40. 


287.3 


3.05 
137 


182 184 
160 159 162 
197 197 198 

—_——-> 226 <_—— 
221 221 221 

——— 259 <-—— 

——»> 167<———_ 


> 1 4 
tick see ee 


214.0 


263 .0 


28. 


3.03 
136 


3.08 
136 


185 195 189 
163 181 188 
199 204 206 

———> 236 <_—_— 
221 221 221 

———» 283 <——- 

———> 164<_—— 


—_—-+» 151 <_—— 
Sere 175 


215.9 235.9 214.6 233.4 254.1 320.9 


(Per Cent: Average of Daily Quotations) 


3.14 3.07 3.09 3.05 3.04 
(1987 =100: End of Month) 
140 143 143 145 149 


(1937 =100) 

201 202 
189 188 188 190 
206 209 210 210 


——— > 290 <———— 

221 238 238 
ap 656 4 
nl 166 4 


3.10 
138 


200 200 202 
191 


210 


204 
192 
212 
238 


238 238 
——---> 670 < 


—_——> 156 <—_—— 
uae sane 


> 159 <—— 
(1987 =100) 


178 


“7 117 168 = 178 


(1947 =100) 
109 109 

(Thousands) 
.04 .04 


109 109 117 


.05 04 .02 


296. 


3.02 
153 


LL 


' Beginning January 14. 


? Beginning August 19. 
ber, estirr ated on basis of trade of partner countries, 


3 Beginning September 19. 
6 Less than 12 months. 


‘Beginning July 10. 


5 Beginning Octo- 
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Nicaragua 


Exchange Rates 
SELLING RATES 


1 Er i og ea ee 

2 With Tax or iehdiete.. 

3 PILLS A abhor eenk eet \ 

4 Certificate Fico nhs + 
Bu\ING RATES 

5 Basic Official...... Si \ 

6 Effective........ 


Gold and Foreign Assets 
10 WATSONAL BANK............... 
11 Gold. sont kala 
12 Foreign. Exchange. Tig fe 
18 DOLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION. 

VALUE OF TRADE 


21 ER chose Was kines ees 
22 Imports, f.o.b.. 

VOLUME OF EXPORTS» 
23 Coffee. . 


Assets of the National Bank 

Op” Pomme ARNETS ...........55.. 
31 Domestic CREDITS: Government. 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 DomMEsTIC CREDITS. . 


41 Official Entities... ... ert 
42 Business and Individuals... . 
Ce a ee err ee 


Currency and Deposits 


CRORE TOIFIT «oo sisiivis Saacc es 
61 ee kis oc aieu 
52 Deposit Money............ 
53 BANK DEBITS + 


Government Finance 
60 Dericir (—) OR SURPLUS 


61 Revenue....... 
62 Expenditure. ... 

FINANCING OF DEFICIT 
63 Foreign Grants Received... . 
64 Net Borrowing: Coérdobas 
65 Foreign Currency 


66 CORDOBA DEBT 
67 FOREIGN CURRENCY DEBT 


Prices 


80 WHOLESALE Prices (All Goods)t. 
81 RETAIL PRICES (Food)t ae 


Norway 








INTERNATIONAL FINANCIAL STATISTICg 





or or 


tr te 


or 


— DO 


ne 


Ao 


won 
_ — pa CO 
one 
ooo 
pa pe 


1941 a0 ee 1946 





Exchange Rates 
1 SELLING RATE 
Gold and Foreign Assets 
10 BANK OF Norway. 


11 TN ee et Ss 
12 Foreign Exchange ee 
18 Foreign Investments.. 


14 OTHER BANKs: Foreign Exchange 
15 TOTAL 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 
18 Business and Individuals... . 
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tim bi Oo he 


+t Monthly totals and 12 month averages. 


4.40 4.40 4.97 4.97 


(Millions of U. S. Dollars: End of Year) 


Eid 99.0 242.5 
i 79.7 90.5 
ns 19.8 129.7 
ti _— 22.2 
14.6 14.7 22.9 52.3 
121.9 294.8 

65.2 132.4 216.1 


123.5 


1947 


5.44 


3.858 


63 


6. 


374 
372 


a per U.S. Dollar: End of Year) 
i 5.04 5.04 5.04 5 
5.54 5.54 5.29 5.29 
5.50 5.05 5.60 5.30 
5.00 5.00 5.00 5.00 5 
Millions of U. S. Dollars: End of Year) 
2.33 5.23 6.67 6.45 
1.47 1.84 4.87 4.39 
86 3.39 1. 80 2.06 
5.18 4.43 
(Million ms of U. S. Dollars) 
1.40 8.79 7.40 7.40 7 
4.61 5.89 6.85 10.95 18 
10.44 6.77 11.96 14.99 21 
(1937 =100) 
80 81 78 75 
(Millions of Cordobas: End of Year) 
11.3 26.0 33.4 $2.2 27 
4.1 4.1 5.6 19.1 36. 
9.3 5.3 23.7 30.0 21. 
(Millions of Cérdobas: End of Year) 
28.7 32.1 61.5 63.1 52. 
5.8 5.2 5.4 10.9 
22.9 26.9 56.0 52.2 45. 
2.9 6.1 13.9 24.1 20. 
(Millions of Cordobas: End of Year) 
26.6 43.0 81.1 71.3 81. 
15.9 21.9 45.3 42.6 47. 
10.7 zi. 35.8 28.8 33. 
19.4 24.1 50.2 52.2 
(Millicns of Cordobas: Year Ending June 30) 
—6.0 -2.6 -6.1 -18 
39.5 66.8 58.0 68. 
45.5 69.4 64.1 87. 
_ — 4 4. 
—.4 Ld 8.3 16 
2.3 —-.7 -2.6 -2. 
2.8 2.5 2.9 11.2 27. 
20.9 23.2 25.0 22.4 2 
(1989 =100) 
- Heras vee 324 
120 162 426xX 344 


1940 1941 1942 "! 1945 1946 1947 


(Kroner per U. S. Dollar: End of Year) 
4.97 


173. 
75. 
76. 
22. 
49. 


222. 


56. 










.04 


qa aoa 


00 


or 


bo co 


64 


34 
.09 


‘id etad ON O0 <3 to aah orb 
AD | 
O10 «3 

OH AW WOOD 


moo | 
Court ~y— 





1949 


5.04 
5.29 


7.05 


5.00 


3.71 
2.76 
96 


4.81 


16.00 


21.33 


43 


16.7 


361 
334 


Te 


1950 


1949 


7.155 


101.4 


51.4 
34.6 
15.4 


36.3 


137.4 


69.4 


1950 


107.7 


122.7 
63.1 


400 









-05! 



























399 
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Jan Feb Mar 


5.04 
5.29 


(6-88. 


Apr May 


5.04 
5.29 


6.75 
5.90? 


5.04 
5.29 


6.65" 
6.00? 


—1950— 


June July Aug Sept Oct Nov 


Nicaragua 


Dec 


(Cérdobas per U. S. Dollar: End of Month) 


5.04 
5.29 


6.65? 
6.15? 


5.04 
5.29 


6.90? 
6.50? 


5.04 
5.29 


7.10? 
6.80? 


5.04 
5.29 


7.05 \ 
6.70°f 


5.04 ; 7.05) 

05! 
5-29 \ 10.05: 
8.062 


7.30 


Y 5.00! 
7.00! 


7.05 
8.05 
10.05 


7.52 


mb coo 
Mm ororor 


5.00 
7.00 


5.00 5.00 5.00 5.00 3.00) 


aoe 
Sss 


6.60 6.60 
(Millions of U. S. Dollars: End of Month) 


5.84 5.20 4.438 3.34 3.50 3.43 
2.76 2.76 2.76 2.76 2.77 2.77 
3.08 2.44 1.67 58 73 66 


A me re 
(Millions of U. S. Dollars) 
tl 74 73 .66 63 .65 


1.31 12 
2.68 1.66 


.68 
2.08 


84 


2.79 1.78 
1.57 2.88 


2.16 


(Millions of Cérdobas: End of Month) 
2:2 20 22 TF 1S VA 
44.9 44.1 48.8 48.8 48.4 438.0 
16.5 16.7 28.9 27.4 82.2 48.0 


(Millions of Cérdobas: End of Month) 


76.4 82.8 88.3 96.4 107.7 
9.1 9.7 11.0 13.5 20.3 
67.8 73.1 77.3 83.0 87.3 


20.8 22.0 22.8 18.7 21.7 


(Millions of Cordobas: End of Month) 


98.7 99.1 104.0 109.4 122.7 
48.8 50.38 51.2 52.38 59.7 
49.9 48.8 52.8 57.1 63.1 


21.6 81. 
42.1 40. 
54.5 Ae. 


74.9 
11.4 
63.4 


20.9 


122.9 123.5 119.5 ; 92. 
32.3 35.4 36.1 : 18. 
90.6 88.1 83.4 ; 74, 


19.4 21.1 29.8 23. 


131.3 187.4 148.2 147.5 147. 
67.3 69.4 71.7 73.1 69. 
64.0 68.0 76.5 74.4 77. 


(Millions of Cérdobas) 


(1939 =100) 
382 402 
439 406 


387 
391 


366 
351 


379 
437 


382 
438 


403 
407 


420 
408 


Norway 


—_——————————-—- 1950 
Mar Apr May June 


1951—_——_ 
Mar Apr May 


July Aug’ Sept Oct Nov Dec June 


(Kroner per U. S. Dollar: End of Month) 
7:45 T.36 T.6 «06F64G6 6CUTG CUTS 


(Millions of U. S. Dollars: End of Month) 

115.2 120.9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 122.4 
49.9 48.2 50.2 50.2 50.1 50.1 50.1 50.1 50.1 650.1 
49.9 57.8 51.8 48.9 46.3 50.4 59.6 57.0 54.7 

15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15. 

3 84.8 84.9 80.5 $1.8 36.2 36.3 37.7 39.4 39. 
147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 160. 

82.2 79.8 82.4 76.7 66.7 69.6 71.2 80.1 75.4 4. 

62.6 62.0 63.9 57.6 48.9 52.2 52.7 60.8 56.9 25. 

19.6 17.8 18.5 19.1 17.7 178 1.85 Ws 138.6 


io 6 6G OUT: COT =O 


27. 
50. 
WM. 


131.1 
50.5 
45.2 
15.4 

5.9 


61.4 59. 
188.7 197. 
57.3 61. 
39.5 42. 
17.8 19. 


197.0 
53.8 
36.9 
16.9 


ents 2 Co-a | mom 


a 


‘ Beginning November 9. 2 Average. ’ September 30. ‘Beginning May 16. ’ Beginning September 20. 





Norway (Continued) 


1937 1938 1939 
Foreign Transactions 
VALUE = TRADE 
823 
Sepesn, De eh oe ae aie 1,293 
VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) 
Assets of The Bank of Norway 
$0 FOREIGN ASSETS 
81 DoMeEsTIC CREDITS 
82 Government 
83 Non-Government........... 
Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government 
Official Entities 467 
4h Business and Individuals .... 2,543 
45 92 
Currency and Deposits 
MONEY SUPPLY 


106 
109 


22 


418 
190 


190 


110 
3,248 
238 


Deposit Money............ 
Other Banks 
Postal Clearing System . 
BLOCKED MONEY 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
58 BANK CLEARINGS (Oslo)t+.... 


Government Finance 

DEFICIT (—) OR SURPLUS. . 
Revenue. eile 
Expenditure. 

FINANCING OF DEFICIT 
Net Borrowing: Kroner. . 

Foreign Currency 
KRONER DEBT 
FOREIGN CURRENCY DEBT..... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 
Industrial 
Shipping 2 
Pulp and Papert 
Whaling 
Electro-Chemical and Tech.t 


Prices and Wages 


80 WHOLESALE PRICES § 
UNIT VALUE OF TRADE 
Exports (Current beineateue 
Fish. ; 
Newsprint. . Ee 
Wood Pulp.. 
Imports (Current Weights) 
86 CosT OF LIVING.... a 


87 WaGEs (Hourly Earnings) 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 


Producers’ Goods........... 
Consumers’ Goods....... 
Home Industries 

Export Industries . 


95 AGRICULTURAL PRODUCTION. . 

95a FAO Index, 1934/38 =100. 

96 FISHERIES PRODUCTION. at 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types). . 


Gross NATIONAL PRODUCT... 


+ Monthly totals and 12 month averages. 
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1940 


t Through 1945 end of year. 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1945 1946 1947 1948 1949 1950 


- (Millions of Kroner) 


1,125 


46 
40 


492 
944 


(1988 =100) 
ee 1 


826 
1,206 


9 
46 


1,202 
2,197 


1 ,820 
3,820 


2,061 
3,721 


2,137 
4,221 


2,787 
4,846 


61 81 81 84 
79 119 100 118 


111 
121 


(Millions of Kroner: End of Year) 


3,401 
8,286 
115 


4,652 
4,552 
100 


452 
8,192 
8,163 

29 


821 
8,260 
8,094 

166 


669 
8,050 
7,924 

126 


1,160 
8,273 
8,108 

165 


610 
7,247 6,292 
7,114 6,202 

133 90 


760 


(Millions of Kroner: End of Year) 


64 
3,824 
1,071 

481 
2,272 


726 


65 
4,437 
1,967 

444 
2,027 


729 


114 
7,548 
5,299 

397 
1,852 

823 


(Millions of Kroner: End 


2,682 
1,487 
1,195 
1,195 


2,716 
1,509 
611 


3,582 
2,072 
1,509 
1,509 


3,076 
2,138 
586 


(Millions of Kroner: 


4,685 
1,700 
2,985 
2,948 
37 
1,100 
4,708 
5,791 
487 


235 
8,280 
3,103 

563 
4,614 

979 


259 
7,356 
4,084 

421 
2,851 

887 


243 
7,516 
3,267 

423 
3,826 
1,443 


259 
7,983 
1,985 

739 
5,259 


1,505 


259 


of Year) 


4,927 
2,227 
2,701 
2,564 

137 

580 
5,798 
2,771 
1,056 


4,325 
1,866 


4,865 
2,043 
2,459 2,822 2,852 
2,398 2,742 2,736 
61 80 116 
941 847 750 
4,862 5,115 6,453 
5,476 4,101 4,276 
777 953 1,012 


4,947 
2,095 


Year Ending June 30) 


—2,014 —1,820 —1,529 


949 
2,963 


2,410 
—27 
3,503 
543 


(Per Cent: 


X 3.67 


1 ,243 
3,063 


2,159 
—31 
5,662 
512 


3.54 X 


1,378 
2,907 


3,144 
27 


14,129 


476 


3.42 


397 
2,848 
2,451 


130 
2,936 
2,806 


—23 -718 
1,523 2,228 
1,546 2,946 


—516 
106 

13 ,427 
1,007 


—900 
295 
12,572 
1 ,302 


331 
111 
14,460 
587 


—517 
314 

13 ,943 
901 


Average of Months) 


2.96 X 2.560 2.49 2.50 


(1937 = 100: Average of Months) 

150 140 134 
130 140 129 
134 121 127 
100 127 110 
185 171 168 


(1988 =100) 
172 177 
(1938 =100) 
215 
287 
247 
169 
221 


110 


169 


170 

210 25% 

134 5 

114 3 

218 

138 147 15d 
(July — 1988 =100) 

108 11 133 


311 
337 


user<100) 
94 83 
99 89 
86 71 
104 94 
73 60 
88 81 
89s 
(1948 =100) 
(Per Cent of Insured Wi orkers) 
oF 1.6 2.0 
(Millions of Kroner) 
7,188 Tae a 8% 9,631 


142 
127 
146 
150 
169 


129 
114 
129 
115 
154 


137 
115 
141 
133 
171 


175 181 184 


303 
328 
396 
282 


303 
159 


190 


321 
494 


132 
138 
112 119 
141 141 
91 107 
105 98 
100 106 
149 119 


100 106 
1.2 1.3 1.0 
10,977 11,890 12,528 13,492 


131 


§ Home consumed goods. 
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a 1950 195 1 ———— —— 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Feb Mar Apr May June 


(Millions of Kroner) 

189 208 239 235 240 237 274 251 262 313 308 

379 420 457 359 316 376 415 397 413 382 527 
(1988 =100) 

101 108 112 113 109 113 130 107 108 123 109 

112 135 142 109 88 107 127 124 119 106 133 


(Millions of Kroner: End of Month) 


749 720 703 684 714 779 761 744 760 755 794 
7,197 7,199 7,197 7,198 7,191 7,191 7,193 7,193 6,292 6 ,292 6,298 
7,112 7,112 7,112 7,112 7,112 7,112 7,112 7,112 6,202 6 ,202 6,202 

85 84 81 78 78 81 81 90 8 90 96 


(Millions of Kroner: End of Month) 


249 227 258 259 269 281 284 259 374 438 
8 ,227 8,205 8,254 8,229 8,311 8,326 8,438 8,497 8,588 8,924 
1,744 1,556 1,597 1,593 1,608 1,597 1,590 1,539 1,519 1,507 
853 877 877 871 866 860 849 908 889 870 
5,630 5,773 5,779 5,765 5,836 5,868 5,999 6,051 6,180 6,546 
1,589 1,656 1,615 1,578 1,459 1,872 1,141 990 889 1,185 


(Millions of Kroner: End of Month) 
5,127 5,080 5,096 5,072 5,056 5,012 4,945 4,755 4,914 5,152 
2,100 2,103 2,159 2,146 2,114 2,127 2,289 2,129 2,194 
3,027 : 2,977 2.907 : 5 2,911 2,897 2,818 2,516 2,785 2,959 
2,885 2,888 2,792 2,768 2,753 2,679 2,354 2,621 2,793 
142 144 145 143 145 139 163 164 166 
559 549 543 528 523 518 515 510 ; 459 
5,990 6,036 6,080 6,071 6,055 6,017 6,011 6,096 6,113 
3,008 Z,le1 2,fts 2,978 3,223 3,469 2,561 2,832 3,064 
954 1,236 980 1,108 1,172 1,155 1,239 1,095 1,226 


(Per Cent: Mid-month Quotations) 
2.68 2.62 2.61 2.66 2.68 
(1987 =100: Mid-month Quotations) 
152 158 158 160 161 
123 130 128 129 129 
167 164 167 169 179 
166 179 169 177 177 
187 190 195 196 199 


(1988 = 100) 
216 222 226 229 231 
(1988 = 100) 
336 312 315 342 
497 466 419 418 399 
391 437 417 458 443 
307 303 317 338 
339 352 324 321 345 
166 172 173 176 
(July/Sept 1938 = 100) 
i Bee lta eau 
(1937 =100) 
134 142 148 149 
138 150 156 157 
125 126 133 133 
144 154 161 158 
112 118 124 131 


"(1948 = 100) 
108 109 110 110 
(Per Cent of Insured Workers) 
5 6 8 sai peas 


‘January 1, 1988 =100. ? July /September. * Beginning January 1951 includes trade of Spitzbergen. 





. 
Pakistan INTERNATIONAL FINANCIAL STATISTICS VOLUM 


ee smeeneeesiasintiinatinmint 
1937 1938 1939 1940 1941 ae ae 1946 1947 1948 1949 1950 


Exchange Rates Rupees per U.S. Dollar: End of Year) 

1 SELLING RATE er or ea ams — are pena Peet Pe 3.818! 3.3202 8.320 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
Fe EN EMRNRokccca ssw sedsxe sx a ee nd fier Parte ai Pi 805 512 
11 l ate oe se id raat cS Fae eee Fact 14 27 
12 Foreign Assets............. sila ee ae sale Reh ea eatin eek Pats 791 484 
Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 eink ee ar oe Seat ee ke ork baron 1,023 1,202 
21 RB Bis kn cape ves: vies ee eek ee pak as Sou eats Pot 1,183 1,416 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 

80 FOREIGN ASSETS wr ear aos er ats eu ; _ ... 98,641 1,888 
$1 Domestic CREDITS: Government oe pee eae oF er re ei ae re 254 649 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DoMESTIC LOANS.. Deon aes eee oe 4 - pera paige Saekia 410 445 
41 CASH vibe ee Sia ana ius FN stony reais 174 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 

50 MONEY SUPPLY ae Py a ee se ee 


§1 Currency... . bata — sate ee 1 oe a — cae | 6g 
52 Deposit Money oe re ae 4 ee Se Tee eee 990 


68 Time DEPOSITS 
54 GOVERNMENT DEPOSITS. . 


Government Finance (Millions of Rupees: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS —278 

61 Revenue 426 

62 Expenditure 704 
FINANCING OF DEFICIT 

63 Net Borrowing _89 

64 Use of Cash Balances 365 —92 

65 Monetary Operations 2 26 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ete seat aaa eh ee ee pe rae Sea 2.91 

71 TREASURY BILL RATEt ee ee ar or ae a Sates acd ae .453 

72 CALL MONEY RATEt 


Prices (Aug $1, 1989 =100) 
80 WHOLESALE PRICEs: Jute...... eae ee re Pcs 6238 
(April 1948/March 1949 =100) 
81 Cost oF LivinNG (Karachi). . ye Sey os st 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 FAO Index seid ee aie ee ce eo 102 105 103 
(Thousands) 
91 APPLICANTS FOR EMPLOYMENT § are coe 78.0 71.0 


EES 


+t Weighted averages of all bills issued. t Monthly data are averages of Friday quotations. § Includes employed applicants. 
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aeeeenemsteneceinneeecinaeenenanen 9 95 $$ 195] 


Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Rupees per U. S. Dollar: End of Month) 
3.820 38.320 3.3820 38.320 3.820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 
(Millions of U. S. Dollars: Last Friday of Month) 
505 479 479 473 471 456 454 449 469 474 507 549 5 618 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 
478 452 452 446 429 427 422 442 446 479 522 5 591 


(Millions of Rupees) 

107 é ‘ 55 136 175 167 130 156 1 

63 ‘ } 5 87 137 156 124 128 1 

(Millions of Rupees: Last Friday of Month) 

1,884 1,870 7 712 1,513 1,465 1,456 1,441 1,506 1,521 1,631 
648 647 ‘ 793 814 813 o77 979 999 1,007 
(Millions of Rupees: Last Friday of Month) 

489 512 5 é 490 481 509 574 622 703 770 
219 189 5: 179 139 124 120 116 120 143 

( ee of Rupees: Last Friday of Month) 

2,817 2,872 2, 2,888 2,828 2, 2,823 2,766 2,798 2,871 2,964 
1,785 1,800 1, 23 1,799 1,748 1,715 1,701 1,761 1,860 1,992 
1,082 1,072 1,033 3 1,089 1,081 1,108 1,065 1,037 1,011 973 
198 207 ‘ 198 200 216 228 228 224 228 
470 471 5 528 516 560 596 602 605 641 


35 
5 


(Per Cent: Last Friday of Month) 
2.75 2.77 2.81 2.81 2.85 
1.00 1.05 1.28 1.94 1.75 
(Aug 31, 1989 =100) 
455 402 384 410 425 
(April 1948/March 1949 =100) 
94 94 94 94 94 


. (Thousands) 
103 101 100 100 


‘Beginning April 1. * Beginning September. *Less than 12 months. ‘August 31. * August 15. *May/December average. P 15 
age 











Panama 





1937 

Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks. . 
12 Business and Individuals. 
Foreign Transactions 

VALUE OF TRADB 
20 eo ese swig oink % 3.82 
21 ae 5 OS ee a 21.83 

VOLUME OF EXPORTS 
22 Bananas........ 100 
23 I kk 100 


Assets of Banks 


eS, Seca shacks aes a0 


Currency and Deposits 


50 MONEY SUPPLY........... cu 
§1 OS Serer ere 
52 Deposit Money............ 


Oe SOIT. os hike accwacas 
Prices 
80 RETAIL PRICES (Food, Panama City) 





Paraguay 





1937 


Exchange Rates 


SELLING RATES 
Official—Basic............. 
Special—Group II Imports. . 

Group III Imports. . 
Group IV Imports. . 


oH & tem 


BuyYING RATES 
Official—Basic........... ‘ 
Special—Basic Exports...... 

Preferential A...... 
Preferential B...... 


Gold and Foreign Assets 


10 BANK OF PARAGUAY........... 
11 1 DIRS esti Re Ea oe ee nS 
12 Foreign Exchange.......... 


18 DoLLAR EXCHANGE IN U.S. BANKS 


conc 


Foreign Trade 

VALUE OF TRADE 
20 RED tina a hin ates 
21 Imports, f.o.b........ 


Assets of the Bank of Paraguay 
80 FOREIGN ASSETS 
$1 Domestic CREDITS............. 
$2 Ne 
$3 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS... 


Assets of Other Banks 


40 Domestic CREDITS............. 
41 TN is was 
42 Business and Individuals... . 


Currency and Deposits 

SO Money SUPPLY................ 
61 SS Se ere 
52 Deposit Money............ 
53 GOVERNMENT DEPOSITS... . 


Prices and Wages 


80 Cost oF LIVING (Asuncién). eS 76 


81 WacGes (Daily Rates)........... 





2.50! 


2.38 


1938 


17.65 


110 
76 


1938 


2.79} 


8.23 


100 
100 


1939 
34.0 


3.37 
20.46 


93 
100 


1939 


ann 
Nona 


109 
110 


INTERNATIONAL FINANCIAL STATISTIC3 


(Millions of U. S. Dollars: End of Year) 
58.7 42.1 36.9 88.7 732 70.3 
(Millions of Balboas) 
3.98 4.23 2.23 4.50 6.80 8.50 
22.79 32.77 37.90 45.65 66.06 75.70 
(1937 =100) 
100 93 41 44 89 78 
84 56 37 Gs 41 57 
(Millions of Balboas: End of Year) 
12.0 13.9 16.1 $7.2 42.8 45.5 
20.4 14.8 30.0 49.9 37.0 27.8 
(Millions of Balboas: End of Year) 
9.3 15.8 31.8 52.7 39.0 34.8 
Zee 5.4 10.4 10.4 2.5 2.3 
fy 10.5 21.5 42.4 36.5 32.5 
8.3 7.9 13.2 25.5 24.1 21.0 
(October 1939/June 1940 =100) 
153 162 175 194 


1940 1941 1942 ‘Y 1945 1946 1947 


(Guaranies per U.S. Dollar: End of Year) 


8.31 3.33 3.338 8.121 3.121 3.121 
3.57 — — 8.41 3.12 3.43 
3.059 3.059 3.059 


(Millions of U. S. Dollars: End of Year) 


.39 2.71 6.08 10.29 11.09 9.34 

.05 .06 .06 1.08 .61 .28 

.34 2.65 6.02 9.21 10.49 9.11 

3.09 1.59 4.288 

(Millions of U. S. Dollars) 
5.92 8.16 8.88 22.81 26.75 21.26 
7.74 6.56 9.21 17.69 21.27 22.08 
(Millions of Guaranies: End of Year) 

1.4 9.0 20.3 81.8 34.3 28.9 
14.2 16.6 18.8 37.8 40.9 65.4 
13.5 16.0 18.1 33.6 $1.1 44.9 

a a 8 4.2 0.7 20.5 
9 1.8 3.3 §.1 1.6 17.0 
(Millions of Guaranies: End of Year) 

6.7 9.0 11.6 18.7 23.7 24.4 

—— as ei 2.3 1.9 Ln 
: pak 16.4 21.8 23.3 
(Millions of Guaranies: End of Year) 

14.7 21.6 28.0 50.4 58.5 65.7 
8.0 10.9 13.7 23.9 28.8 39.0 
6.7 10.7 14.3 26.5 29.7 26.7 

7 1.5 3.6 5.7 6.9 
(1938 = 100) 

113 128 144 214 236 809 

117 120 126 200 243 283 


71.8 


10.57 
63.77 


51 


1948 


6.48 


6.25 
2.91 


28.19 
24.35 


20.0 
101.8 
73.5 
28.3 
65.6 


74.3 


10.66 
61.39 


1949 


558 


a —— Renee reer 
1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 





1950 


38.7 
188.7 
145.9 
42.8 
130.0 


229.5 
128.8 
100.7 

13.1 








AD moo 
© 


wow 
cur 





cs # VoLUME IV, NuMBER 7, JuLy, 1951 Panama 



































a —_——_—<—<—<—__———_ ———_——- —— 1950 -—-—----__——_—__—__—_—— — ———————_—— 195 1—— — 
) Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 
) 73.8 77.7 81.4 81.3 80.8 68.9 69.5 64.7 72.9 62.5 58.6 59.9 54.9 652.5 52.8 51.9 53.9 10 
22.5 238.1 23.7 28.9 26.1 23.6 24.5 21.5 28.5 24.6 20.1 16.1 15.2 15.7 14.9 15.7 13.6 11 
51.8 64.6 652.6 652.4 652.7 45.38 45.0 48.2 44.4 37.9 938.6 43.8 39.6 36.8 37.9 36.2 40.4 12 
(Millions of Balboas) 
| in .74 86 84 .88 1.01 64 1.08 84 .66 81 .70 .58 61 .80 1.66 2.00 20 
) $8.15 4.27 5.81 4.61 5.10 4.62 4.96 5.80 5.78 6.10 6.11 6.10 4.98 4.89 5.11 5.26 5.00 21 
(1987 =100) 
85 74 97 104 Oe iks. pie 80 80 83 79 22 
(Millions of Balboas: End of Month) 
) Peete ee 47.4 Pig aaig he 47.3 eer oes 49.3 Fok oats 46.5 ee ere 46.4 enti sales eee Se 
l BS nc: sccn OS a sess sate MENIRD aces. -ata eee 
(Millions e Balboas: End of Manth) 
26.9 ee ; areas Caan ae ; 50 
8 cas ase MM “sacu a aoe Be pews ae ne ee >) ree seal eo kia 
duieh Stas WE -awiag sacs, | ee oP 19.2 ince RS pai sng: SE acets pedis sae ee 
(October 1989/June 1940 =100) 
9 180 178 176 174 178 178 181 181 180 179 180 182 182 180 185 185 186 .... 80 
Paraguay 
—_ - -ssneosceenessnnncaetnsnt an —1950 — $$$ ——— a 
0 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Guarantes per U.S. Dollar: a of Month) 
1 $.121 3.121 98.121 38.121 3.121 8.121 8$.121 3.121 3.121 8.121 $.121 3.12) 3.121 3.121 6.00 6.00 6.00 6.00 12 
528 4.982 4.982 4.982 5.082? 5.082 5.082 5.082 5.082 5.082 5.082 5. 082 5.082 5.082 5.082 2 
63 6.082 6.082 6.082 6.386% 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 >9.00‘ 9.00 9.00 9.00 <8 
74 8.052 8.052 8.052 8.8573 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 | 4 
- _ ae -- -- — — — _ _ _ _— — — — 20.00 21.00 23.00 30.00 §& 
19 8.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 6.00‘ 6.00 6.00 6.00 6 
)2 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 4.92 7 
2 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 >9.00' 9.00 9.00 9.00 <8 
9 1.00 740 T3930 Tt. TS OT UTS UT UTR lUThUTSSO CUTS 7.99 7.99 9 
(Millions of U. S. Dollars: End of Month) 
53 3.51 38.65 4.49 5.85 6.85 6.48 7.26 7.98 9.07 9.85 10.91 12.53 13.65 14.07 15.67 16.73 18.55 18.38 10 
19 19 .19 .19 .19 .19 .19 .19 ae .19 19 an .19 .19 ae an 19 .19 Ae 23 
34 8.32 3.45 4.29 5.66 6.16 6.29 7.06 7.73 8.88 9.65 10.72 12.34 13.45 13.88 15.47 16.54 18.36 18.19 12 
(Millions of U. S. Dollars) 
(Millions of Guaranies: End of Month) 
7 10.38 11.8 18.9 18.1 19.6 20.0 22.4 24.5 28.0 30.4 338.7 38.7 42.2 43.5 94.0 100.4 111.3 110.3 30 
ow 1389.0 189.4 145.2 149.8 150.2 149.7 151.0 148.3 146.1 145.6 146.7 188.7 186.4 186.3 168.9 178.4 180.2 176.8 $1 
9 103.4 102.38 106.4 109.2 108.6 106.1 105.6 105.0 105.9 106.9 107.8 145.9 146.8 147.2 127.8 136.7 135.5 129.8 $2 
8 35.6 37.0 38.7 40.5 41.6 48.6 45.4 438.3 40.2 38.7 38.9 42.8 39.6 39.2 41.2 41.7 44.6 7.0 33 
).0 101.4 105.2 106.5 110.1 118.0 120.7 120.9 123.8 125.8 127.7 128.1 130.0 127.3 128.6 129.3 131.7 186.8 138.1 8% 
BO.8 G63 87.4 cnx. aie pera ion oe Qe se. aes mn es wees eas wis rr ates cae Jee 
35.8 386.9 387.4. .... Neigh ars sis 39.6 40.2 pias hil carat ecet ata scat 
(Millions ieeedon “End of Month) 
5 155.1 160.5 167.5 183.0 198.7 206.0 209.5 215.3 217.7 221.3 225.4 229.5 229.7 2382.5 50 
3.8 82.7 85.0 89.7 98.0 107.8 111.4 114.2 117.2 121.6 122.5 124.3 128.8 124.5 126.1 51 
).7 72.4 75.5 77.8 85.0 90.9 94.6 95.38 98.1 96.1 98.8 101.1 100.7 105.2 106.6 .... aie eas sige 
bak 8.8 ot 02 Ht HS UME US UMS (US CUE CUS CUI 14.7 14.5 16.0 15.5 16.5 18.4 6&8 
(1938 =100) 
50 776 774 841 870 955 963 980 1,000 1,010 1,040 1,070 1,110 ieee) Eee \eacs ari aes nae ee 
——— 
Annual average. ? Beginning November 5. 3 Beginning April 11. ‘Free market and new rates established March 5. 


‘Discontinued October. * September 30. Page 77 





Peru 


1939 1940 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
U. S. Dollar: 


6.50 


Certificate 
Draft 


(Soles Per Equivalent of One U. 


Pound Sterling: ‘Certificate. . 
Draft. . a 
Gold and Foreign Assets 
10 CENTRAL RESERVE BANK 
11 Gold ; 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
6 DOTA... css 
DOLLAR EXCHANGE IN U. S. BANKS 
Government Banks. . 
Business and Individuals 


\ 
7 
‘ 


tp 


cocoa vou 
am Oaom 


© 


Foreign Transactions 
20 GOLD PRODUCTION.... 
VALUE OF TRADE (In Soles) 
21 as sso ha 
22 ee 
VALUE OF TRADE (In Dollars) 
23 Exports ; 
24 Imports, c.i.f. 
VOLUME OF EXPORTS 
25 Cotton.. 
Sugar 
Petroleum 
Copper. . 


Assets of the Central Reserve Bank 


80 FOREIGN ASSETS 

$i Domestic CREDITS.. 

82 Government 

83 Official Entities a 
84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

DoMESTIC CREDITS 


Government ; 
Others than Banks 


44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money 

58 Time DEPosITs é ; 
64 GOVERNMENT DEPoOsITS 
55 BANK DEBITs + 


Money and Capital Market 
70 GO\ERNMENT BOND YIELD 


71 SHARE PRICES 
Prices 
WHOLESALE PRICEs (All Goods)? 
Home Goods s 
Export Goods 
Cotton § 
Import Goods 
Cost oF LIivinG (Lima 


Production and National Income 
PRODUCTION 

90 Cotton 

91 Sugar 

92 Crude Petroleum 

93 FAO Agricultural Index $ 


94 NATIONAL INCOME 


Millions of U. 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1945 1946 1947 1948 1949 1950 


(Soles per U. S. Dollar: End of Year) 


6.50 6.50 6.50 6.50 6.50 6.50 


a | 
_ ce wo te — 16.10? 
7. 90 10.00 16.60 
S. Dollar at Offiical Cross Rates: End of Year) 
os ne —— — _— 13.33? 
L.... wee) 18.58 
S. Dollars: End of Year) 
23. 1 $2. 38.1 
: 24. 4 
7; 10. 
8.3 11. 
40.6 49. 
cGy 43.9 


14.81 
16.08 


14.67 
15.82 


44.3 
20.0 
24.3 
14.3 
58.6 
52.6 


NmoOBDQa- mwa 
mNIowaAorre 
wmxaAM woowow 


(Millions of U. S. Dollars) 
10.0 9.0 6.0 5.6 
(Millions of Soles) 
435 435 645 
358 333 _ 549 
(Millions of U.S. Dollars) 
66.9 66.9 “00 2 146.4 
55.0 51.2 84.4 123.4 
(19387 =100) 
102 42 74 149 
116 94 101 80 
60 71 59 51 
97 96 78 71 
(Millions of Soles: End of Year) 
69 130 167 143 
182 258 570 619 
182 258 524 554 
_— 47 66 
2: 30 29 59 
llions of Soles: End of Year) 
28 54 73 59 
44 375 72: 992 
9 23 96 116 
334 352 628 876 
64 134 237 171 
Millions of Soles: End of Year) 
459 626 1,066 1,348 1 
208 275 478 568 
251 352 588 780 912 
177 231 438 465 490 
3 4 17 26 12 
376 455 809 1,086 1,432 
Per Cent: Average of Months) 
7.25 6.93 X 7.07 7.04 
1937 =100: Average of Months) 
158 147 146 189 
(1937 =100) 
140 175 218 
119 135 198 221 
113 134 170 201 
137 143 215 247 
176 235 261 27 
116 131 182 199 


952 
802 


Mi 


o 


-~] = © 
ocucoc fn 


3 


—_ 
Oo 
© 


, 065 
653 


6.66 
140 


234 315 
311 
241 
365 
368 
258 


1987 =100) 
86 86 87 
120 109 102 
78 79 71 
109 
Millions of Soles) 


2,509 3,666 4,274 


+ Monthly totals and 12-month averages. t Lima. 
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§ Unit value of exports. 


4 1935/1939 =100. 
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1950 - SS S$ —————— 1951 —_ —____ _—___ 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Soles per U. S. Dollar: End of Month) 
oe — — — > -- —— = a oo —_— — — ae a —_ —_— an 1 
14.46 14.80 14.89 14.81 15.00 15.04 14.95 15.26 15.12 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 @ 
15.72 15.88 15.11 15.88 15.76 15.74 15.16 15.64 15.64 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 $8 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
14.28 14.15 18.98 18.438 18.15 13.66 14.85 15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.48 4 
15.06 14.60 14.41 14.42 14.77 14.388 15.19 15.79 15.86 15.69 15.44 15.31 14.34 14.04 13.41 13.56 13.89 13.47 6§ 
(Millions of U. S. Dollars: End of Month) 
44.2 44.0 45.0 40.9 40.5 48.9 44.9 45.4 47.5 45.7 47.0 651.9 §.2 61.2 72.0 G@7.3 72.3 10 
28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 31.0 31.0 31.0 46.0 46.0 45.7 45.7 11 
6.2 16.0 17.0 12.9 12.5 16.9 16.9 I74 10.5 17.7 190 22%8 27.2 30.2 26.0 21.38 26.6 12 
10.2 10.0 10.0 10.2 $6 i231 We et 2 64 We 17.0 15.0 12.9 10.0 8.6 13 
54.2 54.0 65.0 51.1 50.1 55.0 57.1 58.4 62.7 61.1 62.2 68.9 Tt 64:4 2 a: 1h 
48.7 46.4 51.6 47.1 46.3 50.8 49.7 50.9 58.0 55.7 57.4 60.2 62.3 60.6 55.0 58.2 57.9 15 
95.0 28.0 27.0 28.2 22.6 26.6 26.8 27.6 34.7 98.2 935.6 937.7 41.6 40.5 36.1 39.3 39.3 16 
2.9 23:4 24.6 23.9 26.6 Ze: BOO 22 2.8 22.5 23.8 22.6 20.7 20.1 18.9 18.9 18.7 17 
ee ere eK 20 
(Millions of Soles) 
194 155 136 141 167 217 260 284 386 293 357 274 146 21 
151 139 173 170 209 223 193 297 255 355 303 409 293 22 
(Millions of U.S. Dollars) 
13.1 10.7 9.6 6 ib.s 14.4 17.4 18.8 25.5 19.6 28.9 18.3 9.8 SAibcs = bce acinar’ oct one ae 
9.5 0 H.6€ He We Me 12:0 WA HT 22.8 19:9 27.2 19.6 24 
(1937 =100) 
57 44 28 33 64 BF eee —> 114<——__--—— 25 
127 101 64 87 13 68 eae wha er ee a 26 
61 41 61 40 64 450 27 
102 34 32 106 144 96 Ske ee ite atone re 28 
(Millions of Soles: End of Month) 
430 422 428 372 371 412 425 435 466 439 465 529 624 668 789 823 794 753 30 
709 708 708 707 706 714 705 704 704 703 657 657 657 647 72 671 712 $1 
564 563 563 562 562 561 561 560 559 559 538 537 537 536 560 560 555 557 $2 
145 145 145 145 145 153 145 145 145 145 119 120 120 111 111 111 1 155 «83 
183 175 187 194 182 176 193 190 202 246 245 237 226 227 225 219 207 34 
(Millions of Soles: End of Month) 

162 156 149 161 151 174 186 198 236 240 233 255 225 194 150 eer BA ow 
1,550 1,566 1,579 1,618 1,651 1,683 1,717 1,784 1,829 1,880 1,885 1 ae 2,010 2,090 2,214 2,401 gies enn tae 
1 ,493 er cea ee ahi ies, Raeee ar eae 1,810 ei we garde eats ave ecuiena:> ae 


276 256 256 230 236 271 265 274 255 272 299 285 371 423 
(Millions of Soles: End of Month) 


or 
or 
~“ 
or 
NY 
ma - 
~~ 
> 


1,864 1,867 1,878 1,917 1,961 2,001 2,071 2,187 2,182 2,195 2,198 2,219 2,392 2,474 2,732 2,870 50 

799 815 827 857 854 875 905 889 912 892 894 956 955 987 1,035 1,037 51 

1,065 1,052 1,051 1,060 1,107 1,126 1,166 1,248 1,271 1,303 1,303 1,264 1,437 1,488 1,697 1,833 52 

620 638 649 661 653 664 678 699 716 732 743 768 793 843 901 ee are 

12 10 8 4 8 5 4 7 18 37 44 72 34 20 10 14 21 iocm “ae 

2,229 1,941 2,307 2,279 2,665 2,695 3,058 3,025 3,320 3,190 3,140 3,256 3,020 2,876 .... een wens Jaan a 

(Per Cent: Average of Daily es 
7.86 7.46 7.80 7.48 732 7.82 @.30 T.00 T.20 @.2i T.3t) tai 14. T4E T£0 7.2 7.86 70 
(1937 =100: es of Daily Quotations) 

107 107 111 111 112 113 111 115 115 116 117 122 126 128 124 125 125 71 
(1937 =100) 

605 611 625 616 625 616 633 650 660 673 697 704 724 746 740 739 753 ... 

537 551 563 588 579 591 599 581 570 591 603 604 610 614 609 618 627 o« oe 

559 563 587 578 620 578 605 624 684 652 686 706 769 852 914 882 901 82 

1,140 1,040 1,100 ——-+>1,074<——-_ -.. : Fee , cas 

697 688 697 660 673 660 693 762 755 770 815 813 831 846 811 810 329, 4 

423 427 427 426 432 431 432 427 428 448 454 458 472 468 469 472 472 5a, a 
(1937 =100) 

cin me 4 a 

87 79 85 82 86 83 87 89 86 90 89 92 91 one i, era Pies Pir ae 

94 


i TL A RY 


‘Rate of 6.50 discontinued November 12. 2 Rate established in September. ’ June/December. 
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Philippines 


1937 1938 1939 1940 1941 1942 '! 1945 


Exchange Rates 


Pe a er \ 
2 ees tens ac waa wR f 1.993 
fo ON eee 
Gold and Foreign Assets 
SOD TGIUMRAL, TRADE. 60 oo so sive ves. 
11 Co) 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
SEP a Scbin bined cbs ctvenwens 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION............. 51.3 
VALUE OF TRADE 
21 SEN ass Su wisnic kh babes 805 
22 Is ciskiksase sss © 218 
VOLUME OF TRADE 
23 Exports (1937 Weights) 100 
24 Copra and Coconut Oil 100 
25 Sugar 100 
26 Abaca 100 
27 Imports (1937 Weights) 100 
Assets of the Central Bank 
80 FOREIGN ASSETS. . 
Assets of Other Banks 
40 FOREIGN ASSETS.... Paks ; 
41 DOMESTIC CREDITS............. 229 
42 SN. onc ac oss one's nee 
43 Official! Entities............ Ae 
44 Business and Individuals... . W. 
Secs boas ae aah 50 
Currency and Deposits 
Oe .  ) a 196 
61 ee eae ee 112 
52 Deposit Money............ 84 
SS Time Derosits................ 95 
54 GOVERNMENT DEPOSITS......... ee 
S55 Bank Depirst............. 214 
Prices and Wages 
80 WHOLESALE PRICES]........... 100 
81 Home Goods............... 100 
82 REROEE SEDOGS. ... «2 0v0cseae 100 
83 eC 100 
84 PN ee ek Oe heh is 100 
85 is i a la 100 
UNIT VALUE OF TRADE 
86 Exports (Current Weights) 100 
87 Imports (Current Weights) 100 
88 CosT OF LIVING§..... 89 
WaGEs (Daily Rates) § 
89 re ee eat 
Production and National Income 
PRODUCTION 
90 SER ree Peres, Scie like Se 100 
91 ee a 100 
92 SS arr 100 
98 FAO dapieabiennas Index @.. rea 


94 NATIONAL INCOME............. 
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2.006 


68.6 


233 
265 


106 
121 
100 

85 


240 


214 
141 
73 


85 
‘175 


134 
94 


.99 


2.004 


193 


244 
245 


119 
133 
100 
108 


236 


94 


97 
96 


2.008 


INTERNATIONAL FINANCIAL STATISTI¢g 


1946 
(Pesos per U. S. Dollar: End of Year) 
2.007 2.025' 2.025 


"(Millions of U. S. Dollars: End Year) 


- " 
656 $33 
103 130 
667 464 


199 227 255 629 447 


(Millions of Pesos) 


t Home produced goods in Manila. 


78.5 73 . 88 ee atts . 
236 192‘ pe 15 161 
269 2234 aes 58° 811 

(1937 =100) 

123 101 a 23 
128 115 ae Be 118 
112 6 oe — 
107 98 15 
(Millions of Pesos: End of Year) 

1,123 667 

(Millions of Pesos: End of Year) 

nee con an 206 260 
235 223° eae 118 285 
“48 518 |... 06 158s *19 

(Millions of Pesos: End of Year) 

ss . Kk 1,100 940 

eels int isiabs 882 539 
75 80° a ae 401 
88 79° aie 94 178 

mat arya wat 45 18 

179 199 eee 372 413 
(1937 =100) 
87 86 664 
107 96 935 
59 72 278 
35 54 219 
30 48 181 
42 55 ae ee 222 
(1937 =100) 
62 72 156 
(1941 =100) 
98 100 161 694 522 
100 255 294 
(1987 =100) 
ee es 39 
19 
bi 6 
ee ee 73 
(Billions of Pesos) 
Sea Nien 2.76 


§ In Manila. 


1947 


2.025 


389 

1 
388 
109 


498 
489 


4.6 


540 
1,319 


1,015 
558 
457 


233 
471 


446 
534 
321 
308 
271 
278 


191 
32 
11 
90 


3.37 


1948 


2.025 


400 
1 
399 
63 
463 
488 


14.6 


654 
1,189 


68 
129 
25 
45 
221 


800 


464 


377 
398 
360 


292 
234 


366 
326 


169 
42 
37 
94 


4.54 


1949 


2.015 
2.28 


230 
1 
229 
53 


283 
297 


20.1 


522 
1,173 


81 
122 
48 
38 
219 


461 


134 
48 
61 

100 


4.63 


4 1934/1938 =100. 





1950 


2.015 
8.35 


285 
8 
282 
74 
359 


374 
352 
22 


1,241 
683 
558 


295 





ee, 


t Monthly totals and 12-month averages. 
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ISTICS 
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195 


ceases eaennenmnnnien nacaiainiatasie 
950 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Pesos per U. S. Dollar: End of Month) 


018 9.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 Het yo a oo ‘ 

95 2.70 2.52 2.55 2.70 2.70 2.65 3.05 3.08 3.42 3.08 3.35 3.80 3.75 3.80 3.70 3.20 2.80 8 
(Millions of U. S. Dollars: End of Month) 

O85 221 221 221 224 226 221 «220 «224 «246 «298 ~@© 29 285 275 278 290 292 ~& 281 10 

3 1 2 2 2 ‘ 2 3 3 3 3 3 3 4 4 4 4 5 11 

289 220 219 219 222 224 «+219 «217 # «221 244 «295 287 ~# 282 271 274 #28 #287 276 .... 18 
14 54 55 56 52 56 59 57 62 66 64 15 74 108 05 .... 1... 1... 89 
359 275 276 277 «29276 282 #280 277 «29286 312 362 365 359 a Ge Se gen vee nce 
974 286 289 288 294 300 291 290 300 318 878 380 374 377 390 395 404 414 .... 165 
359 967 270 271 «9275 «#280 272 «271 «29276 «297 355 357 352 354 368 373 382 393 .... 16 

99 19 20 17 20 20 19 19 24 21 22 22 22 23 22 22 23 a 
(Millions of Pesos) 

3.4 1.9 1.8 1.9 1.8 14 20 21.9 20 2.0 21 £22 42.4 Cac 20) Di O00 cs ccc ce 
674 40 47 49 49 53 46 50 72 58 69 64 17 70 ~=:101 17 88 5 ae 
685 64 71 61 64 59 65 60 53 36 47 45 59 62 53 66 57 6 .... 2 

(1987 =100) 

97 84 88 94 86 100 90 94 119 92 103 94 127 117 167 109 126 =~” ... 98 
190 147 104 122 181 143 151 206 326 «210 294 231 ~=« 212 204 285 #4170 #191 #424150 «.... 
4 48 83 86 70 98 61 42 18 27 10 12 89 118 126 76 #156 «#46131 ~=«Ci«s iw ’s«é8S 
ro 55 55 60 59 57 55 65 64 61 65 82 68 69 69 105 94 83 .... 26 
165 196 191 176 185 167 4237 «29156 161 «1138 + «#4114 «114 ~=©173 157 147 #176 108'~«.... ~«.... 

(Millions of Pesos: End of Month) 
571 442 442 442 449 450 441 £49489 4447 «44491 596 581 571 549 555 «= 579's«i8SB)tC«CSSC‘(<‘(<C‘(‘“(‘éCé‘ SO 

(Millions of Pesos: End of Month) 
148 109 109 4118 «#4105 112 119 114 125 182 128 «150 ©6148 ee 
606 620 637 644 606 609 607 «608 615 609 586 595 605 612 618 612 633 657 .... Sf 
44 21 21 25 36 37 36 42 43 43 44 44 44 43 45 37 49 48 .... 48 
66 74 74 74 72 80 74 76 70 66 62 62 65 69 68 70 69 ae 
496 525 542 545 498 492 497 490 502 500 480 489 496 500 506 506 516 538 .... Sf 
179 178 #204 #188 #=+$4175 #«2175 «35178 163 219 305 295 258 Se) esa) Sao. eae ae 

(Millions of Pesos: End of Month) 
041 | 1,056 1,060 1,075 1,094 1,110 1,108 1,103 1,130 1,206 1,274 1,298 1,241 1,239 1,255 1,270 1,295 1,261 .... 50 

"689 558 569 577 +575 570 577 591 599 613 623 636 ‘683 680 688 ‘702 ‘711 ‘703 .... 6&1 
558 498 491 498 519 540 531 512 531 593 651 662 558 559 567 567 584 559 .... 58 
295 279 «276 «= 278 «= 278)«=S277S's«276)~=Ss 278) h74)=S 278 «= 288295295 293 295 296 294 291 .... 658 

se 33 35 32 25 29 27 36 25 24 29 23 81 75 17 72 OP? cove scene a 
632 574 584 584 695 639 648 #695 68 #782 #713 +~#& 918 pee Oe ae 55 
(1937 =100) 
359 365 366 358 347 335 330 336 349 «9370 383 392 ~@«© 382 376 389 399 412 407 403 80 
396 408 411 394 366 361 368 #368 379 402 434 «437 #« 422 392 395 404 445 458 478 &1 
308 303 302 307 320 298 276 292 306 «323 «©6310 328 326 354 382 392 366 335 296 88 
270 272 268 264 «268 256 244 « 256 260 292 280 288 296 306 364 358 #335 300 .... 88 
277 271 269 277 «2300 268 # 234 # 262 #278 «+309 272 298 285 335 381 392 338 287 230 8% 
362 365 360 356 357 344 «+9317 332 383 363 366 378 ~«#8 418 482 439 496 491 473 .... 85 
(19387 =100) 
224 210 199 209 189 212 166 187 «4200 212 204 «215 236 86 
189 180 205 199 185 185 142 212 180 176 225 202 3 87 
(1941 =100) 
338 333 337 339 332 321 £323 #«3382 «©6335 342 3583 «354 ~~ 351 355 359 354 365 .... .... 88 
332 331 331 333 332 332 #331 #« «9331 «332 «©6333 ©«©6331 «= 382_~—Ss«8381 316 314 = 32 — . 89 
EE SM ae Et ad ees le, ea Na ek keel GOK: walt “tbe ‘eae Oe 
Ge sain at keels uae . ai alte shane Ce 
REO ek a he ey ek el ee cee, eles Seuh dade: sKisker caek eile dame 


Beginning July. ? Beginning March 29. * January /October. * January /September. 5 June/December. * June 30. Page 81 





Portugal 








INTERNATIONAL FINANCIAL STATISTICg Ve 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates Escudos per U.S. Dollar: End of Year) 
1 SELLING RATE 22.094 23.673 27.650 25.006 25.094 25.050 24.940' 24.940 25.065 25.065 28.95% 28.95 2 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold. . 80 86 93 ; 433 310 236 178 192 
11 DoLLAR EXCHANGE IN U. S. BANKS 33 35 X 36 48 39 47 38 38 46 
12 Government and Banks 38 
13 Business and Individuals - 
Foreign Transactions 
VALUE OF TRADE Millions of Escudos) 
20 Exports 1,207 1,149 1,342 1,638 2,973 3,939 3,237 4,587 4,307 4,295 4,090 5,334 
21 SURONOE, DAS. ois nics 2,374 2,310 2,082 2,590 2,469 2,480 4,056 6,860 9,462 10,851 9,043 7,879 
Assets of the Bank of Portugal Billions of Escudos: End of Year) 
$U FOREIGN ASSETS ............ 1.70 1.77 2.02 2.89 6.33 10.84 18.82 18.70 15.87 12.7% 12.45 13.54 12 
81 DoMESTIC CREDITS 1.51 1.65 1.60 1.81 Lae 1.67 1.73 1.84 1.84 1.88 1.88 2.03 ] 
32 Government 1.16 1.16 1.15 1.36 1.39 1.43 1.43 1.32 1.29 1.28 1.25 1.25 1 
83 Non-Government .35 .49 .45 .44 .34 24 .30 .52 55 .60 .64 78 
Assets of Other Banks Billions of Escudos: End of Year) 
40 Domestic CREDITS. 3.97 4.22 4.42 4.66 4.96 7.10 8.95 10.66 12.81 13.06 13.99 13 
Currency and Deposits Billions of Escudos: End of Year) 
50 MONEY SUPPLY 5.98 5.93 .67 7.86 11.70 15.58 24.88 26.80 26.41 26.09 24.54 25.44 24 
51 Currency 2.21 2.25 2.50 2.85 4.29 5.380 7.80 8.34 8.37 8.32 8.12 8.11 7 
52 Deposit Money. . 3.77 3.68 2.47 5.02 7.42 10.28 17.08 18.46 18.04 17.76 16.42 17.33 16 
63 Time DEPOSITs. — .97 .93 .99 1.02 1.07 1.20 1.02 1.00 97 91 .84 .87 
54 GOVERNMENT DEPOSI'IS......... 25 .35 .16 25 32 1.93 2.73 2.95 1.57 .49 .33 .74 
Government Finance Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS 118 8 —173 —148 —328 dd —520 — 489 —872 —1,566° —1,2503 —673 
61 Revenue 2,137 2,250 2,169 2,218 2,443 2,967 3,303 3,899 4,296 3,858° 4,302% 4,467: 
62 Expenditure 2,020 2,242 2,342 2,366 2,771 2,913 3,823 4,388 5,168 5,424 5,552? 5,140° 
63 Escupo DEBT 4,005 4,009 4,047 5,486 5,719 7,316 9,011 9,513 9,419 9,421% 9,612: 
64 FOREIGN CURRENCY DEBT 5,730 5.688 5,604 3,459 3,173 3,153 3,113 3,103 3,096 3,088% 2,480° 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.83 3.86 3.93 3.61 2.92 2.83 2.83 3.04 3.24 3.76 3.92 3. 
71 CORPORATE BOND YIELD 6.02 5.92 6.76 6.61 5.25 4.09 5.22 3.64 3.49 3.88 4.01 4. 
(1938 =100: Average of Months) 
72 SHARE PRICES 100 91 84 86 150 204 178 150 112 91 87 
Prices 1938 =100) 
80 WHOLESALE PRICEs (All Goods)}. 103 100 101 128 149 173 235 230 242 240 246 243 2 
81 Home Produced Goods... 100 99 112 127 148 206 231 232 22% 236 238 2 
82 SRODOTE ASODES......46500.2 se 100 105 161 193 222 293 225 259 272 262 251 2 
fee oN | 103 100 x 94 103 113 128 174 193 196 191 197 197 2 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1938 =100) 
$0 FAO Index 99 109 95 101 
(Thousands) t 
91 APPLICANTS FOR EMPLOYMENT §. . 17.2 16.6 17.9 15.4 13.6 10.2 3.13 2.39 1.80 1.49 1.59 
1 D Includ l i l 
+ In Lisbon. t 1937/44 figures relate to December. § Includes employed applicants. ri 
Page 82 . Reginr 
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238 
251 


197 










“Jan Feb 
28.95 28.95 
177177 
40 ~—-39 
34 33 












503 573 
12.42 13.42 
1.85 1.85 
1.24 1.24 
61 60 
13.14 12.99 





24.32 23.97 
7 


16.42 16.30 
84 84 
51 66 












3.90 3.87 
4.09 4.00 
88 88 
248 248 
245 246 
252 249 





‘Reginning July. 


Mar Apr 
28.95 28.95 
177 177 
36 35 

30 29 


408 

790 
12.18 12 
Lon 1 
1.24 1 

-62 
12.99 138 


24. 


87 


245 
242 
250 


? Beginning September 22. 


17 24. 
62 
16.55 16. 
82 


361 
719 


2.18 


.89 
64 


3.08 


20 


73 
85 
44 


.79 
-02 
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24. 
AM 
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© oo noun 
cn Noe 
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243 
241 
246 


June 


28.95 


ere TO 


34 


242 
238 
246 


1950 $$$ $a ——— 





July Aug’ Sept Oct Nov Dec Jan Feb 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Millions of U. S. Dollars: End of Month) 


177 177 177 177 177 192 197 197 
33 36 39 45 50 46 48 54 
25 28 31 37 42 38 40 46 


8 8 8 8 8 7 





8 





(Millions of Escudos) 
359 484 561 585 563 690 477 532 
586 643 605 642 516 880 553 682 
(Billions of Escudos: Last Wednesday of Month) 


12.11 12.46 12.94 13.01 13.42 13.54 13.95 14.35 
1.94 1.95 1.97 2.00 2.02 2.03 2.03 2.02 
1.24 24 1.24 1.24 1.24 £1.25 1.24 1.24 

-70 aan 73 -76 77 .78 .19 77 


(Billions of Escudos: End of Month) 
13.43 13.49 18.40 12.78 18.25 13.41 13.35 13.48 


(Billions of Escudos: Approximately End of Month) 


24.12 24.71 24.97 25.08 25.31 25.44 25.83 26.11 
1.00 4:00 Fett ‘toon fn 8.2) 8.08 7.98 
16.65 17.06 17.20 17.27 17.40 17.33 17.75 18.14 
82 84 .87 .83 84 87 .88 .90 
Pi 80 94 .93 .97 .74 99 1.01 





(Per Cent: Average of Daily Quotations) 
8.97 3.99 3.98 3.96 3.98 3.98 3.95 3.96 
4.00 4.02 4.04 4.01 4.00 3.97 4.48 4.52 

(1988 =100: Average of Daily Quotations) 
5 87 88 89 90 92 


85 98 101 
(1988=100) 
241 238 237 238 239 241 244 263 
237 232 230 231 232 231 232 238 
246 267 249 251 254 259 267 312 
195 194 194 194 195 


3 Estimated. 


Mar Apr 
28.95 28.95 
202 212 
53 47 
45 40 


14.47 
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Y 
~ 


26.44 


7.83 


.60 


.89 
-04 


.93 
52 


99 
264 


240 
312 


623 


a 
~ 
wo 
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12.94 
26.26 
18.40 


1.03 
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236 
316 
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——_———1951——_____— 


(eee CC LLL LD, 








June 
28.95 1 
217 10 









Page 83 









AN + Cote 






12 
13 







20 
21 







23 
24 








82 
83 








61 
52 








Prices 






81 








85 
86 







91 






93 







95 









87 Cost oF LIVING 


Production, Employment, and Income 
90 ae PRODUCTION........ 
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Spain 


Exchange Rates 
SELLING RATES 


Official....... 
Preferential. . . 


ee EO 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Pesetas per U. S. Dollar: End of Year) 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... 
11 DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks avd 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


Exports...... 
Imports, c.i.f.. 


Exports (1935 
Imports (1935 


Government. . 


VOLUME OF TRADE 


Weights)..... 
Weights) . 


Assets of the Bank of Spain 
80 FOREIGN ASSETS 
81 DomMEsTIC CREDITS............. 


Non-Government....... 


Assets of Other Banks 
40 Domestic CREDITS............. 
Se Eek me siws 


Currency and Deposits 
50 MONEY SupPLy (Net).......... 


Currency (Gross)........... 
Deposit Money (Gross)..... 


58 TIME DEPOSITs... 


Money and Capital Market 
70 SHARE PRICES (General) 


Home Goods. . 


80 WHOLESALE PRICES (All Goods).. 


Export Geods.......... 


UNIT VALUE OF TRADE (In Dollars) 


Exports (Current Weights) 
Imports (Current Weights). . 


92 AGRICULTURAL PRODUCTION..... 


FAO Index, 1931/35=100... 





1 Beginning April 3. 
* Beginning October 7. 





94 APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME............. 


100 
100 
100 
100 
100 


68 


9.10 
11.39 


110 


10.05 
12.56 


10.05 











INTERNATIONAL FINANCIAL STATISTICS 


11.22 





11.22! 11.22 11.22 11.22 {16 fl 16:81} 
12.56 12.56 12.568 _ _ — 
ca its ciereia saa 23.00 35.00 
10.95' 10.95 10.95 10.95 16-40" 16-40 
(Millions of U.S. Dollars: End of Year) 
etl wa 42 42 110 111 111 
13 10 6 x 18 32 16 13 
(Millions of U. S. Dollars) 

78" 129 170 205 288 266 306 
112" 203 180 197 282 302 396 
(1985 Pe 

68 56 59 
47 52 63 
(Billions of Pesetas: End of Year) 
5 5 2 1.2 1.2 
20.6 24.2 27.2 
ee care 16.4 a4 16.7 
2.8 3.1 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 17.8 27:2 34.6 45.2 
3.0 3.9 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
Lice 26.2 27.1 34.2 42.7 48.5 
9.4 13.5 15.7 19.0 22.8 26.0 
wicker 15.6 15.3 20.5 26.0 29.5 
4.4 5.0 8.8 10.3 12.9 
(Jan/June 19386 =100: Average of Months) 
— 1258 156 166 156 194 261 
(1987 =100) 
128 153 181 199 265 319 373 
124 144 165 171 274 326 379 
126 167 253 275 238 364 393 
139 189 386 396 318 536 536 
123 152 187 227 282 340 386 
(In Terms v5 U.S. Dollars: 1935 =100) 
220 246 269 
210 203 219 
(July 1986 =100) 
154" 178 232 247 275 $61 424 
(1940 =100) 
re 100 95 96 106 115 111 
57 100 102 82 59 64 70 
95 100 113 113 77 122 111 
ew carer Saat may Seong 88 93 
(Thousands) 
475 450 294 148 178 139 
(Billions of Pesetas) 
43.7 50.4 63.3 90.4 102.7 


108.5 





11.22— 
27. 38 


37.50 


10 .95— 
21.909 


111 
14 


361 
470 


73 


—e DD 
Conn = 
OAM tr 


co co 
me or 


48.2 
26.5 
29.9 


15.2 


183 


400 
415 
359 
425 
422 


260 
236 


453 


110 
48 
101 
83 


117 








11.22— 
39.40° 


45.00 


10.956— 
28.479 


85 
16 


428 
429 


510 
441 


262 
237 


478 


115 
59 


90 
160 
113.8 





11,22— 
21.90 


39.84? 
51.50 


10 .95— 
82.85" 


61 


38.1 
20.4 


146 


505 
485 
558 
“501 
208 
207 


528 


166 





a 


2 Begi nning December 3 range of rates (11.22-27.38 selling and 10.95-21 ” het was established. 





eginning October 18. 


‘ Beginning August 25. 





* Through July 27 


= Rh 






Jan Feb 













11,22— 
89.40 




















































, 45.00 53.00 51.25 
- 10.95— 10.95— 10.95— 
5° 28.47 28.47 28.47 
1 80 80 80 
1 14 11 12 
4 8 6 5 
8 5 6 
9 28 35 33 
9 23 28 33 
1 91 107 97 
6 50 55 66 
q 9 9 9 
9 25.0 25.1 265.1 
9 15.8 15.9 15.8 
7 9.2 9.2 9.3 
55.1 
9.0 
5 cite staee Se 
7 27.1 27.3 27.5 
1 ens ae 32.1 
A 18.6 
46 146 147 145 
05 449 457 457 
85 433 433 435 
58 499 563 723 
478 486 560 
oi 472 480 468 
08 192 207 213 
07 199 214 213 
28 509 517 522 
7 123 121 130 
75 
166 
Sn 
i. . | Free rate established August 1. 





*° April 30. 
a Soe Senember. 












Mar 









10.95— 


Apr 


52.00 





28.47 


61 
10 
4 
6 


31 
33 


100 


— bo 
ooau 
Oo, =] 


27.6 


148 


475 
440 
813 


494 


229 
211 


523 


121 


"1 April/December. 


10.95— 
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May 


40 


52.50 





28.47 
61 
10 

3 
7 


34 
39 


128 
92 


— DO 


oor 
00 I 


149 


469 
438 
481 
589 
481 


219 
177 


522 


144 


* Beginning October 7. From January 20-—October 6: 10.95-25.00. >> 
13Less than 12 months. Exchange closed July 18, 1936 'to 


10.95— 


1950—_—_—_—_—<—<— cum ———— 


June Sept 


40 


50.50 





28.47 


) 
i) 
ook 


o 
om 
Co oo 


52. 


tw 
~ 
— cocrc 


143 


476 
468 
480 


498 


215 
224 


521 


141 





12 April. 


6 Includes gold. 


July 


9.40 


Aug 


89.40 


39.40 


Oct 


44.00 47.00 47.00 52.00 












10.95— 10.95—- 10.95— 10.95— 
28.47 32.85 82.85 32.85 
(Millions of U.S. Dollars: 

61 61 61 61 

10 13 13 14 

4 6 6 7 

7 7 8 8 


Nov 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11. 5 11.22— 11.22— 11. 22— ti. 22- 11.22— 11.22— 11.22— 

89.40 40 89.40 39 21.90¢ 
39.68 39.80 39.88 


11.22— 
21.90 
39.84 
51.50 


10.95— 10.95— 
32.85 32.85 
End of Month) 
61 61 

20 21 

12 14 

8 8 


(Millions of U. S. Dollars) 
29 30 38 





Dec 


11.22— 
21.90 
39.84 
51.50 





Jan 


Feb 


11.22— 11.22— 


21.90 


39.85 
52.00 


10.95— 
32.85 


61 
20 
12 

8 


10.95— 


25 29 49 36 
37 39 35 29 25 29 22 
(1985 =100) 
83 97 90 79 116 145 115 
71 72 76 57 54 57 47 
(Billions of Pesetas: End of Month) 
ae BS in a on on - 
2.64 25.2 26.4 27.8 29.6 29.9 28.9 
15.6 15.6 15.7 15.5 15.6 15.2 15.4 
9.9 ot)6CU OTC CKO COG 13.5 
(Billions of Pesetas: End of Month) 
59.1 61.9 
2 ere pas 9.3 
(Billions of Pesetas: End of Month) 
ee Ta are ccna See san 
28.8 28.4 29.6 30.5 30.2 $1.7 30.9 
wane 35.5 Sine bee 38.1 cas 
a 19.5 , 20.4 
(Jan, /June 1986 =100: Average of Daily Cub 
141 144 147 146 146 147 156 
(1937 =100) 
487 514 530 568 585 594 632 
484 516 542 549 538 544 577 
486 493 507 562 568 532 626 
560 589 We eas ees ee es 
507 501 503 535 533 541 602 
(In Terms of U. S. Dollars: 1985 =100) 
183 187 202 234 206 212 198 
212 226 191 215 194 214 193 
(July 1986 =100) 
521 526 534 543 553 561 572 
(1940 = 100) 
140 138 





7% #871 8 686C06UC«<CTT:C(‘i‘iC MCC 
" (Thousands) 
168 = 175 


180 176 





21.90 


39.87 
51.00 


$2.85 


61 
25 
18 

8 


41 
28 


133 
60 


28.9 
15.4 
13.5 


30.9 


164 


638 
586 
632 
604 
191 
197 


580 


63 
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1951——_-——-— 


Apr 


11.22— 11.22— 


21.90 


39.88 
51.00 





10.95— 
32.85 


61 
17 
9 
7 


36 
33 


re DOD 
wow 
ano = 


645 
591 
684 


"632 


584 


92 





21.90 


Spain 


May 


11.22— 
21.90 


June 


11.22— 
21.90 


39.88 39.87 38.89 


50.00 


10. 2s 10.95— 


85 


61 
19 
12 

8 





Re DO 
wow 
aInar =~ 


30.9 


640 
617 
684 
625 


ning August. 
arch 1, 1950. 





50.00 
32.85 


61 


16 
9 
7 


30.7 


32.85 
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Sweden INTERNATIONAL FINANCIAL STATISTIC 


1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 SELLING RATE 3. 4.185 4.200' 4.200 4.200 4.200 4.200 3.600% 3.600 3.600 5.180: 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK 520 387 360 447 492 713 610 272 3: 269 
11 Gold $21 308 160 223 835 482 381 105 70 
12 Foreign Exchange 191 71 198 129 75 44 89 41 65 
13 Foreign Investments 8 8 2 94 83 187 140 126 134 
14 OTHER BANKS 89 89 46 24 23 42 57 61 51 
14a Foreign Exchange 67 69 38 19 18 38 53 51 47 
146 Foreign Investments 22 20 8 5 5 3 4 11 4 
15 TOTAL 476 406 470 515 754 667 334 2 320 
16 DOLLAR EXCHANGE IN U.S. BANKS .... 5 235 211 154 210 173 90 
17 Government and Banks rts aaa ars Paste Scns ees ae 

18 Business and Individuals... . 


Fereign Transactions 


VALUE OF TRADE (Millions of Kronor) 
20 ; my 1,346 1,319 1,759 2,548 3,3 ‘ »20 : 
21 SNE ARs coin cisecces ‘ ze Let Se 1,676 1,781 1,087 3,399 23 9% af 6,116 
VOLUME OF TRADE (1988 =100) 
22 Exports (Current Weights). . or anes ee oe aces re Nees 2 ‘ 130 
23 Imports (Current Weights). . ee haten kes se ee ee or 92 113 


Assets of the National Bank (Billions of Kronor: End of Year) 
80 FOREIGN ASSETS ; i . 6 iy 1.87 2.07 2.99 2.19 ; ; .40 1.50 
81 DoMEsTIC CREDITS .0: a ‘ ‘ 1.17 1.41 1.58 2.04 3. at 51 8.72 


Government . 2 1.02 1.22 1.50 1.82. 2. 3. 3.31 3.45 
Non-Government........... : ; ; ‘ 15 .19 .08 .28 : a .20 ont 


Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS ; ; : ‘ .10 : ; ‘ 2 4 .26 33 
DomESTIC CREDITS 7 ‘ ‘ ; 5.28 5.9% 9 8.3 : . 5! 28 0610.17 
Government. : : ; ‘ 1.03 é lf : 5 ‘ me 1.11 
Business and Individuals. j 2k ‘ ; 4.25 d 5. 73 ; : .96 9.06 
55 ; ‘ ‘ f ; .50 47 

Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY ‘ 2. 7 8: 3.21 3.89 5.29 5.67 6.42 6.88 
51 ; ; ‘ 1.69 2.02 2.79 2.91 : 3. 3.34 3.57 
52 Deposit Money............ ; : ; : 1.58 1.88 2.50 2.76 ‘ ‘ 3.08 3.31 
53 Time DEPOSITS } ; 3.75 3.80 5.14 5.37 6.58 6.97 
54 GOVERNMENT DEPosits P ; : ; .30 .74 .83 71 47 51 
55 BANK CLEARINGS f..... - 8 2.63 1 3.15 3.38 3.99 4.44 6.03 6. 90 7.38 9.11 


Government Finance (Millions of Kronor: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS........ —1,110 —1,720 —1,765 —1,388 —27 -—395 —296 -—261 
61 > ’ 2,195 2,378 2,789 3,460 3,880 3,810 5,247 5,871 
62 Expenditure. . : : 8,305 4,098 4,554 4,848 3,907 4,205 4,746 5,543 5,632 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor : 991 1,545 1,757 1,179 242 225 67 $74 X 2124 
64 Use of Cash Balances : ‘ 118 176 8 209 —216 170 —37 —78 49 
65 KRONA DEBT......... ae 2% 2 zy 3,625 5,170 6,927 10,9538 11,195 11,420 11,487 11,861 x12,073° 
Money and Capital evhet (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : Ss ae 3.91 3.39 3.23 3.04 3.01 3.02 3.08 3.02 3.11 
71 CORPORATE BOND YIELDt.. ; ; ; 5.76 4.29 3.69 3.06 3.03 3.14 3.33 3.02 3.14 
SHARE PRICES en seers = a 
Industrial............ es 77 92 148 131 130 154 
Lumber....... 2 65 81 104 136 iad 152 140 135 162 
Iron and Steel......... 99 119 142 171 194 202 181 179 
Machinery............. ‘ 70 87 104 131 137 138 119 118 140 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES§ 97 128 151 166 170 163 175 188 189 
81 Export Goods 87 107 114 138 149 153 184 207 183 
82 Oe OS ere 90 147 191 220 227 202 213 224 224 
UNIT VALUE OF TRADE (1988 =100) 
Exports (1948 Weights) ..... aks 100 ie pean - 5 ena cs ee 214 238 221 
Sawn Timbe 100 130 136 156 185 210 277 293 287 
Newsprint... 100 113 134 205 243 264 343 395 829 
Imports (1948 Weights)... .. ae 100 an ye on <oee kc Seung 211 222 224 
(1987 =100) 
87 Cost oF LIVING 102 5 118 134 144 145 145 150 157 160 
88 WaGEs (Hourly Earnings) 106 120 129 140 157 170 197 216 225 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 1 101 101 98 104 113 137 141 150 155 
91 AGRICULTURAL PRODUCTION re ck ; Pah ere oe peat aes 104 100 109 109 
92 EMPLOYMENT (Industrial) . 1 101 103 102 108 119 124 124 126 126 


(Per Cent of Union ern 
93 UNEMPLOYMENT (Industrial) 5 10.9 ; 11.8 11.3 7.5 4.5 3.2 2.8 2.8 2.2 


94 Gross NATIONAL PRODUCT §.. Bee 12.2 aid : ae 19.9 22.1 24.1 26.7 28.0 


TT 


+ Monthly totals and 12-month averages. t Mid-month quotations. § Home consumed goods. 4 1934/1938 =100. 
Page 86 q Billions of kronor. 
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- ae . 1950 —— —---- ———-—-- — —-- - ——— — ——_————_———_———-1951_______-—- 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 





June 
(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 6.180 5.180 5.180 5.180 5.180 5.180 5.180 12 
(Millions of U. S. Dollar: End of Month) 

272 278 283 270 289 291 291 286 326 328 306 289 275 270 302 274 283 305 10 
70 70 69 71 71 71 71 71 87 91 90 90 93 108 114 124 129 129 11 
66 71 81 17 79 94 92 103 136 137 119 102 100 94 116 86 76 94 12 

136 138 132 122 139 126 127 112 103 101 97 97 81 67 72 65 78 83 18 
50 52 50 51 51 56 57 49 50 51 52 63 54 55 54 55 63 70 15 
46 48 46 47 47 52 53 48 49 51 52 63 53 54 53 54 61 69 14a 

4 4 4 4 4 4 3 1 1 1 1 1 1 1 1 1 1 1 146 

822 331 333 321 340 347 348 335 376 379 358 352 329 325 356 329 346 375 61 
96 102 106 108 109 113 117 117 110 111 109 114 118 104 104 92 92 16 
91 97 100 102 103 106 111 111 104 105 103 107 112 97 97 85 85 17 

6 5 6 6 6 6 6 6 6 6 6 7 ' 7 7 7 7 18 
(Millions of Kronor) 
429 330 426 398 458 492 410 497 515 551 579 625 516 451 545 631 re tice Se 
406 367 496 473 492 504 oo 512 545 584 638 601 693 663 681 788 aes re 
(1988=100) 
—_ 114<—-——-  _- ——> 128<——_- _ —— >», 181<———-  ——>  1446<———_ ——> 109<+——......__...... atae One 
-——> 99<—-_ _- ——> 1ll<———- _—-§ ———> 117<—-__-———>_ 128<——_ — > 134<-— 23 


(Billions of Kronor: End of Month) 
41 1.44 1.46 1.40 1.50 1.51 1.51 1.48 1.69 1.70 1.59 1.50 1.42 1.40 1.56 1.42 1.47 1.58 $0 


— 


) 

| $.18 8.22 32:95 8.12 8.608 38.66 2.08 8.36 3:00 3.21 8.33 3.7 3.68 3.86 3.80 3.86 4.10 4.04 $1 
) 2.92 3.04 2.78 2.90 2.80 2.84 2.68 2.94 2.75 2.96 3.05 938.45 8.438 3.62 3.56 38.60 3.80 3.73 $$ 
.20 .18 Bi A .23 .19 .20 ool .25 25 By ome .25 28 .24 .26 .30 .31 33 

(Billions of Kronor: End of Month) 

.26 BT .26 .26 27 .29 .29 .25 .26 27 .27 .33 .28 .29 .28 .29 .32 .36 40 
9.47 9.74 9.83 9.91 9.74 9.86 9.84 9.97 10.04 10.20 10.29 10.17 10.27 10.57 10.74 10.93 10.85 10.96 41 
1.30 it 2 6B USE (CTA UCU CU CUS CUCU 1.06 1.03 1.38 1.08 1.064 1.4-2 
} 8.09 8.03 8.24 8.27 8.383 8.42 8.538 8.56 8.89 8.89 8.98 9.06 9.21 9.24 9.56 9.65 9.80 9.83 44 
] .34 .42 18 .25 .38 oan .26 .52 -28 .48 41 47 .50 .65 -42 .52 51 .64 43 


(Billions of Kronor: End of Month) 





3 6.00 6.23 6.10 6.25 6.09 6.25 6.01 6.27 6.09 6.44 6.44 6.88 6.52 7.57 6.48 6.69 6.66 6.98 650 
7 8.17 $.19 3.28 8.27 3.314 3.24 $.46 $.28 29.26 3.80 3.36 3.87 3.38 3.41 8.42 3.50 3.47 3.58 61 
l 2.88 $3.04 2.87 2.98 2.95 $3.01 2.85 $3.04 2.83 93.14 93.09 $3.31 3.14 4.17 3.06 3.19 3.19 3.40 58 
7 6.66 6.91 6.86 6.92 6.98 6.90 6.98 7.15 7.04 7.10 7.16 6.97 7.18 7.46 7.88 7.50 7.58 7.69 68 
1 .48 47 41 .44 .44 .63 -43 33 .39 .39 .40 51 .57 .46 .73 .46 .69 -61 54 
1 8.26 6.72 8.50 6.83 9.00 8.82 8.50 8.49 10.02 10.42 12.42 11.83 pie eS. Bs a) ee ) twowe 
(Millions of Kronor) 
1 ° Kees awe alan 60 
1 61 
2 62 
24 63 
9 ih A tee a es SI aS SP St Shc pliiiicer teeta Aaa siee elk a 
35 11,759 12,414 12,016 12,247 11,936 12,073 11,740 12,246 11,756 12,092 12,222 12,464 12,259 12,734 12,329 12,422 12,409 wg 
(Per Cent: Average of Daily Quotations) 
1 3.01 3.01 3.01 3.01 $3.02 3.02 $3.06 3.18 $3.18 $3.23 3.25 93.82 $3.30 3.25 $3.21 $83.22 3.26 3.26 70 
4 3.00 2.97 £.97 $.897 2.97 &.08 3.20 3.19 &.20 $.27 3.45 3.53 8.37 38.838 93.86 $3.52 93.55 3.54 712 
(1987 =100: End a Month + paaaee A 
4 139 144 145 147 150 153 149 155 158 160 168 186 193 192 195 200 179 78 
2 145 148 150 154 155 158 157 166 171 174 180 190 206 219 233 239 244 237 73 
0 186 195 193 197 205 209 209 217 218 222 227 243 259 268 274 277 296 287 7h 
10 126 132 133 135 137 140 135 140 143 147 154 158 169 177 170 171 174 172 75 
(1937 =100) 
99 192 193 193 194 194 196 196 197 200 202 214 222 233 241 252 261 ead sedge ae 
27 195 198 200 202 206 213 223 236 244 252 257 298 334 386 399 ere se ‘ace Se 
68 254 253 252 251 252 253 260 269 280 289 295 306 327 341 350 apne ane aa: A 
(1938 =100) 
36 ——> 224<—— _- ——> 226<—— _- ———> 233<———_-  ——> 260<———_- ——>» 302<——-__......__.....__.. 88 
oa 280 279 276 289 294 305 305 311 311 312 815 alate ee roe amma a eee ace Ce 
- 286 296 297 302 291 310 317 329 352 341 See wwe LL Cava aad Te ee eae ee 
56 ——> AI<—— Ss ——> 251<— ss ——> 2538<— Ss ——> 271<— Ss ——> 298<—__....._.... ws, 86 
(1937 =100) 
62 eee, MM SP GeO. soe MM eg 162 ; 164 sont dune cD iin? ase 
34 > a 8B Ga > 8 > 20 sce iN a cata” nal os 
63 158 162 169 175 169 166 112 «44159 166 «€8©174 175 172 > Bi Hi’. eS 90 
27 126 126 127 127 ee 126 125 126 128 129 128 128 129 WO ica? Sees | eee ee 
| ™ Cent “ul ~—- on 
2 4.4 4.0 38.0 21 1.5 1.5 1.5 3 3.6 ee rae oe 
7 Sat een Nd eee A Ce PR EN a ee 94 
100. ‘Beginning September. ? Beginning July 14. Senin September 20. ‘Includes net foreign borrowing of 106 million 
kronor. — * Includes foreign debt balance of 106 million ronor. Page 87 








Switzerland 






Exchange Rates 





OTHER FREE RATES 
3 Pound Sterling............. 
4 eee SS eee 
5 
6 





German Mark............. 
NEES OS eras 


Gold and Foreign Assets 









50 Maweomal BAWK............... 769 
11 Ns wate aia 650 
12 Foreign Exchange.......... 119 
fe Ne | — 
LG cred aeuehwnepwe aves ss 769 
15 DOLLAR EXCHANGE IN U. S. BANKS 302 
16 Government and Banks..... ane 
17 Business and Individuals... . 






Foreign Transactions 
VALUE OF TRADE 









20 Tn CG we asks > pias aineib 1,289 

21 MER, isc snes sans 1,810 
VOLUME OF TRADE 

22 Exports (1938 Weights)... .. 

23 Imports (1938 Weights)... .. 

Assets of the National Bank 

SO Pomme AMIS .............0. 3,192 






81 Domestic CREDITS............. 85 
Assets of Other Banks 

























40 DomesTIC CREDITS............. 2,925 
41 Official Entities............ 104 
42 Non-Government........ 2,821 
Re ee hc uenes oui 977 
Currency and Deposits 
50 MOoNEY SupPLy (Net).......... 4,648 
§1 Currency (Gross)........... 1,758 
52 Deposit Money (Gross). .... 3,868 
53 National Bank......... 1,716 
54 Other Banks......... 1,694 
55 Postal Check System... . 458 
56 Time DEPOSITS................ 784 
Government Finance 
60 DEeEFICcIT (—) OR SURPLUS........ —162 
61 ire a law h hibie bs 790 
62 BRDORONUTS........ 2.250000. 952 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs.... . —11 
64 Use of Cash Balances....... 169 
65 Monetary Operations....... 4 
op ee Ds. ec acon eevecwes 2,252 
Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 3.41 
71 Catt Money RATE............ 1.00 
SHARE PRICES 
72 Re ee 100 
73 Metais and Machinery. . 100 
74 Chemicals............. 100 
Prices and Wages 
80 WHOLESALE PRICES f........... 100 
81 Home-Type Goods.......... 100 
82 Import-Type Goods........ 100 
UNIT VALUE OF TRADE 
8&3 Exports (1929/38 Weights). . 
84 Imports (1928/38 Weights). . = 
85 Cost oF LIVING (1937 =100)..... 100 






86 WAGES (Daily Rates) (1937 =100) 100 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION}... . 






91 EMPLOYMENT (Manufacturing). . . 100 
10.0 





92 UNEMPLOYMENT (All Types)..... 





98 NATIONAL INCOME............. 





t+ Home consumed goods. 
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764 
701 
63 


764 
219 


1,320 
1,599 


100 
100 


3,169 
272 


2,772 
9 


6 
2,676 
1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 


794 


—41 
731 
772 


88 
—48 


2,340 


8.24 


122 
103 
139 


96 
101 
90 


100 
100 


100 
102 


100 
8.6 
8.70 


PES \ 4.324 4.488 4.459 4.309 4.305 4.300 4.290 
(Francs per Equivalent of One U. S. Dollar at Official Cross a End of Year) 


630 
549 
81 


630 
376 


1,300 
1,883 


97 
118 


2,623 
276 


2,889 
84 
2,805 


538 


4,734 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 


267 
15 
14 


2,607 


8.76 
50? 


121 
105 
124 


100 
103 
96 


103 
100 


101 
103 


98 
6.5 
8.83 





INTERNATIONAL FINANCIAL STATISTIC 


(Francs per U. S. Dollar: End of Year) 


f4.315 
\3.45 


4.315 


4.315 
4.13 3.99 \ 4.300! 


.61 
1.51 Bae 3.84 
35.6 S30 3.13 
(Millions of U. S. Dollars: End of Year) 
734 822 838 1,142 1,181 1,288 1,400 1,502 
502 665 824 1,104 1,144 1,215 1,845 1,442 
231 158 14 38 37 24 55 61 
— _— — 238 286 141 42 62 
734 822 8388 1,880 1,467 1,879 1,442 1,565 
508 340 184 304 373 446 539 569 
(Millions of Francs) 
1,816 1,468 1,572 1,474 2,676 8,268 938,485 38,457 
1,848 2,014 2,028 1,225 93,4238 4,820 4,999 $3,791 
(1988 =100) 
89 89 74 57 101 115 126 125 
88 71 59 $1 105 147 147 119 
(Millions of Francs: End of Year) 
8,172 3,558 3,628 4,942 5,108 6,859 6,058 6,500 


849 147 $11 260 801 464 254 155 
(Millions of Francs: End of Year) 


3,042 3,459 3,650 4,396 4,955 5,161 5,488 5,591 
120 141 139 84 106 162 160 169 
2,921 38,318 3,510 4,812 4,849 4,999 5,328 65,421 


717 474 598 391 351 464 678 906 
(Millions of Francs: End of Year) 


5,465 5,952 6,354 8,425 9,189 9,580 9,818 10,568 
2,583 2,600 2,905 4,189 4,407 4,703 4,928 4,899 
3,649 3,827 4,047 4,677 5,183 5,841 5,569 6,575 
1,178 1,286 1,290 1,110 1,164 1,172 1,248 1,781 
1,828 1,889 1,970 2,554 2,879 3,125 $3,294 3,753 
643 701 787 1,013 1,090 1,044 1,033 1,090 
684 708 781 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 
—1,087 -839 -9386 -894 —25 190 —70 
1,086 1,591 1,747 2,767 2,924 2,682 2,297 
2,123 2,480 2,683 38,661 2,949 2,492 2,367 
795 944 724 1,113 173 —779 —145 
—6 —137 199 —231 —255 587 205 
298 32 13 12 107 2 10 
3,402 4,346 5,070 8,744 8,917 8,138 7,993 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.15 3.29 3.10 $3.17 3.42 2.94 
1.72? 1.50 1.50 1.00 1.00 1.i1 1.50 1.12 
(1987 =100: Average of Daily Quotations) 
112? 122 128 121 143 153 145 132 


100 140 150 111 127 130 135 131 
115 133 144 140 206 220 161 131 


(1937 =100) 
129 165 188 198 193 201 209 199 
120 146 163 178 181 193 200 193 
139 191 223 227 209 212 222 207 
(1938 =100) 
114 131 161 X 257 253 264 254 246 
133 181 216 X 264 234 246 251 226 
110 127 141 153 152 159 164 162 
106 115 126 150 165 178 186 188 
(1984/1938 =100) 
cath an 107 101 110 99 
(1987 = 100) 


103 108 110 110 123 134 135 127 
(Per Cent of Insured Workers) 
8.1 2.0 1.9 1.6 1.0 8 6 1.6 
(Billions of Francs) 
9.386 10.44 16.84 17.65 16.99 


11.25 18.47 15.03 








1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


4.288 






i TTT 
t FAO index. 


wm Co COCO 


mm COD en en 


4,5: 
2,0 
1,0 
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1950 ————--—-— -----— -- — — - -—— — 1951 — —E 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Francs per U.S. Dollar: End of Month) 
4.295 4.290 4.295 4.3828 4.3388 4.341 4.350 4.3850 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 
(Francs per Equivalent of One U. S. Dollar at Prevailing Cross Rates: End of Month) 
8.91 38.98 3.80 38.838 3.89 4.06 3.95 3.81 8.77 8.81 3.90 
4.30 4.21 3.97 3.97 3.99 3.97 3.90 3.87 3.86 3.83 ; 4.11 
8.44 3.89 3.35 38.86 3.48 3.42 3.44 3.30 3.14 3.32 P 3. 
4.22 4.84 4.27 4.12 4.05 4.00 3.97 3.78 8.59 3.91 ‘ 4. 
(Millions of U. S. Dollars: End of Month) 
1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 1,441 1,450 1,455 1,441 
1,443 1,442 1,445 1,488 1,420 1,412 1,403 1,401 1,381 1,385 1,392 1,384 
69 69 66 72 82 83 76 66 60 65 63 58 
92 110 114 117 117 117 117 107 89 89 89 64 
1,603 1,621 1,625 1,621 1,618 1,612 1,596 1,574 1,580 1,539 1,545 1,506 
598 600 600 607 636 600 572 570 550 507 501 490 
476 476 477 477 499 455 434 436 421 383 378 370 
121 124 123 130 137 145 138 134 130 125 123 120 


(Millions of Francs) 
264 294 300 380 413 410 445 325 358 379 399 384 
323 275 829 421 453 483 512 514 499 500 534 561 524 
(1938 =100) 
131 118 129 125 162 181 185 196 145 160 169 173 170 
185 115 137 160 174 184 182 185 182 181 195 194 181 
(Millions of Francs: End of Month) 
6,523 6,539 6,534 6,495 6,469 6,400 6,343 6,232 6,273 6,297 6,237 6,212 6,234 
134 120 138 150 180 180 186 327 198 208 235 236 234 
(Millions of Francs: End of Quarter) 


5,846 .... Cn. Le a are ee 6,165 6,194 6,266 6,284 6,290 
Re as es EOS aise ete MEE knee: | wear 126 128 126 128 134 140 
Gee bas s- Se “ea eon gee ases cesn Ogee 6,037 6,068 6,138 6,150 6,150 


ee a ee Me - adue, wav 799 724 854 839 834 850 
(Millions of Francs: End of Month) 
ORT ks sg GR nies <i OE! oak .... 11,001 11,116 10,959 11,032 10,983 11,020 
4,632 4,599 4,575 4,616 4,615 4,623 4,683 4,700 4,729 4,998 4,720 4,715 4,752 4,757 
O8e awa Se: ee evan “EN vec van Oren 7,119 7,097 7,115 7,059 
1,987 2,083 2,062 2,206 2,203 2,187 2,130 2,049 1,978 1,773 1,920 1,954 1,897 1,862 
B08 aes ote QE wae cate SE cass toe. eee 4,049 4,077 4,153 4,123 
1,088 1,035 1,091 1,060 1,094 1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 1,075 
bat kas re | ee en ee 1,282 1,277 1,248 1,262 


(Per Cent: Average of Friday Quotations) 
2.6 2.66 2.68 2.76 2.87 2.92 
75 75 75 -75 1.00 1.56 
(1987 =100: Average of Friday Quotations) 
137 140 147 151 152 151 
130 138 145 149 149 149 
130 132 140 149 151 148 
(1987 =100) 


192 198 201 205 208 211 
190 192 194 195 194 195 
194 205 211 220 227 232 


(1988 =100) 
228 239 232 239 245 239 
201 197 200 208 211 218 


159 160 161 161 162 161 
aces 189 «taal viene 189 +00 
(19387 =100) 
pean Ree kaks mae 130 
(Per Cent of Insured Workers) 
6 5 6 — 3.4 


‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 





Thailand 


Exchange Rates 

1 OFFICIAL SELLING RATE 
FREE RATES 

2 

3 Pound Sterling 

Gold and Foreign Assets 


10 BANK OF THAILAND 
Gold 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE 
20 Exports 
21 RD ORED. xs s0iscss0s 


22 VoLUME OF ExporTs: Rubber... 


Assets of the Bank of Thailand 
$0 FOREIGN ASSETS 
$1 Domestic CREDITS: Government 


Assets of Other Banks 

40 Domestic CREDITS 
Government 
Non-Government 


Currency and Deposits 

50 MONEY SUPPLY 

§1 

52 Deposit Money 

53 GOVERNMENT DEPOSITS 

54 TIME DEPosITS 

55 Bank DEsitTst 

Prices 

80 WHOLESALE PRICEs (All Goods). 
81 Cost oF LivinG (Bangkok) 
Production 


90 RICE 
91 


92 AGRICULTURAL PRODUCTION (FAO) 


ee 


1937/1939, years beginning April 1. 1940 data projected from April/December. 


+ Beginning 1941. 


Page 90 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICS 


ead ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Baht per U. S. Dollar: End of Year) 


2.34 2.80 2.92 2.83! — — 9.968% 9.968 9.968 
(Baht per Equivalent of One U. S. Dollar at Official Cross —. pe Rate) 


Ce ee L ehslg ke 14.61 15.57 
(Millions of U. S. Dollars: End of Year) 

56 71 85 109 142 463 155 217 
— 37 87 50 57 86 78 78 
49 29 43 54 80 872 72 134 
49 29 58 58 58 55 
_ oo 1l 51 

— — 22 $14 3 27 
6 5 5 5 5 5 
34 3 55 24 


(Millions of Baht: Year Ending December $1) t 
244 290 138 89 450 1,091 
165 156 101 108 548 1,110 
(1937 =100) 
124 128 32 — 68 148 
(Millions of Baht: End of Year) 
-- 404 2,007 1,570 1,584 
= 4 373 1,112 1,100 
(Millions of Baht: End of Year) 


62 74 222 364 622 
20 44 184 209 316 
42 29 39 156 306 


25 45 178 634 355 
(Millions of Baht: End of Year) 


364 474 2,158 2,833 2,775 
287 365 1,725 1,866 1,890 
77 109 432 967 885 
32 41 137 136 164 
17 19 61 74 83 
57 36 152 312 753 


(April 1988/March 1989 =100) 

225 249 Pao ioc Saree 
131 177 902 1,070 1,250 

(1987 =100) 
146 151 151 109 136 
99 49 11 7 9 
(1934/1988 =100) 
aa ae 107 117 


12.55° 


23.48 
20.57 


218 
118 
97 
72 
20 
4 


8 


12.55 


21.13 
20.09 


288 
118 
166 
125 

41 


t Monthly totals and 





Thailand 
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nd 





1950—<€#£ A __ ____—_——__ —— 1951—— 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Baht per U. S. Dollar: End of Month) 
12.55 12.65 12.55 12.55 12.55 12.65 12.655 12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 2 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: ya Rate) 
23.52 22.92 22.74 22.18 21.95 21.62 22.63 22.62 22.07 21.78 21.53 21.13 20.99 20.78 20.56 20.85 21.21 2 
20.97 20.389 20.67 20.60 20.53 20.40 20.44 20.42 20.13 19.95 19.47 20.09 20. 15 19.62 19.23 19.33 19.30 3 
(Millions of U. S. Dollars: End of Month) 
224 223 232 239 246 253 254 256 267 278 285 288 282 293 308 317 322 322 10 
118 118 118 118 118 118 118 118 118 118 118 118 118 118 118 118 115 115 11 
103 102 110 117 124 132 132 135 145 156 163 166 160 168 183 193 201 199 12 
80 79 81 86 93 95 97 101 110 118 109 125 121 129 139 144 147 142 18 
19 19 27 29 30 35 34 33 35 38 54 41 39 38 44 49 54 56 14 
4 3 3 2 2 1 1 1 — -- = —_ — — on aa ah — 
3 3 3 3 3 3 3 3 3 3 3 3 3 6 6 6 6 9 16 
I 24 23 24 27 29 30 29 30 35 39 44 48 46 52 53 58 64 17 
23 21 22 26 28 28 28 29 33 38 43 47 44 50 51 56 61 18 
1 1 2 1 1 2 2 2 2 2 2 2 2 2 2 1 2 19 
— of Baht) 
187 266 390 331 302 257 277 373 376 381 374 on 20 
199 201 293 230 244 206 220 245 287 195 280 311 310 21 
(1987 =100) 
227 380 197 358 285 345 333 403 357 307 265 327 319 338 347 382 22 
(Millions of Baht: End of Month) 
2,886 2,824 2,986 3,019 3,110 3,203 3,209 3,240 3,374 3,507 3,595 3,634 3,561 3,656 3,882 4,001 4,059 4,071 30 
1,179 1,211 1,210 1,210 1,208 1,218 1,282 1,285 1,294 1,310 1,288 1,404 1,574 1,785 1,716 1,934 $1 
(Millions of Baht: End of Month) 
931 923 929 942 931 914 930 954 954 967 983 971 40 
230 213 213 224 220 226 232 236 233 240 243 238 41 
701 711 717 718 711 689 698 719 721 726 741 733 42 
308 274 291 272 276 278 307 296 263 308 361 445 43 
(Millions of Baht: End of Month) 
8,413 3,424 3,502 3,500 3,483 3,496 3,505 3,585 3,779 3,993 4,103 4,277 50 
2,408 2,448 2,512 2,500 2,470 2,488 2,473 2,512 2,706 2,870 2,901 3,043 51 
1,004 981 989 1,001 1,014 1,008 1,082 1,073 1,073 1,124 1,202 1,234 we of 52 
464 412 440 470 498 567 530 459 466 413 349 317 277 380 53 
110 112 110 109 106 111 117 115 117 118 120 116 ous ica 54 
13,910 3,718 3,929 4,524 4,248 4,200 3,978 5,504 4,552 4,807 es 55 
(April 1938/March 1939 9100) 
1,490 1,490 1,480 1,520 1,560 1,550 1,560 1,580 1,600 1,640 1,680 1,680 1,600 1,640 1,670 1,700 80 
1,180 1,210 1,280 1,290 1,270 1,240 1,200 1,210 1,210 1,230 1,250 1,250 1,300 1,412 1,420 1,460 81 
(1987 =100) 
57 54 56 56 61 65 70 76 69 76 71 68 71 71 91 
92 
‘June 30. ? Beginning May 1. 3 Beginning September 27. ‘ July 1. ’ September 30. * April /March. 
" April /December. Page 91 











‘Turkey 





Exchange Rates 
J Qpwsctat, SRIAING............. \ 
DE NIEIM 5 os cw c cine dsicnsan a f 

CuRB RATES 
(oS 
Pound Sterling......... oe 
Gold: In Bars........ ere 
In Coins (Sovereigns)’. 







Dns 





Gold and Foreign Assets 

20 Coorrpal BaMK................ 
11 Gold 
12 Foreign Exchange.......... 









1h Government and Banks 
15 Business and Individuals 





Foreign Transactions 
VALUE OF TRADB 










20 SER is so os 6 idene — 

21 SRNR EL Ess sin ins odo wv" 
VOLUME OF TRADB 

22 Exports (1938 Weights) 

23 ee rik 

24 Fruits and Nuts...... 

25 Imports (1938 Weights) . 





Assets of the Central Bank 

SO Formicn AGSETS ............... 
81 DoMmeEsTIC CREDITS......... 

$2 Government........ 
$3 Non-Government........... 
Assets of Other Banks 
40 Domestic CREDITS 















41 Cr 
42 Non-Government........... 
SpE ee ae Gir ok awl Wins aie wet 





Currency and Deposits 
50 MONEY SUPPLY (Net).. 








61 Currency (Gross) 

52 Deposit Money (Gross) 
53 Central Bank..... 
54 Other Banks..... 





55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 








Prices 
80 WHOLESALE PRICEs (Istanbul) t 
UNIT VALUE OF TRADE 










81 Exports (1938 Weights) 

82 (Current Weights) . 
83 Tobacco 

84 Imports (1938 Weights) 

85 (Current Weights) 





86 Cost OF LIVING (Istanbul) 





Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION. . 
92 Tobacco Pete eds ors wie 
93 FAO Index, 1934/38 =100... 
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1.254 


49 
29 
20 


18 DOLLAR EXCHANGE IN U.S. BANKS f¢ . 


138 
114 


100 
100 
100 
100 


62 
205 
145 

60 


272 


99 
ee 


54 


326 
189 
191 


8 
184 
81 


100 


100 
100 
100 
100 
100 


100 


86 
88 
124 


+ End of year and month. 


1.264 


34 
29 


145 
150 


116 
106 
161 
129 


43 
248 
143 
106 


301 
236 
66 


364 
213 
217 


198 


1.304 / 


38 
29 
‘9 


127 
118 


105 
109 
100 
106 


48 
365 
141 
225 


260 
200 
85 


438 
306 


217 


192 


100 
111 


INTERNATIONAL FINANCIAL STATISTIC 


(Liras per U. S. Dollar: End of Year) 


1.322 1.322 1.320 1.320) «4 goo: 9 oor 9 g90F 
\ 1.811 1.811 1.789 1.950f 7-828° 2.826° 2.826 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ees en ee Sa 3.55 4.55 
=) ee) ks es eee wa 
(Millions of U. S. Dollars: Last Saturday of Year) 

113 138 163 287 307 269 192 

88 92 114 241 237 170 162 

25 46 48 46 70 99 30 

16 26 X 30 52 55 38 18 

(Millions of Liras) 

111 123 165 219 432 625 551 

69 75 148 126 224 685 973 
(1987 =100) 

80 73 77 60 89 102 107 

69 80 108 96 72 107 123 

88 95 61 82 136 101 103 

47 38 61 51 72 132 142 

(Millions of Liras: Last Saturday of Year) 

148 176 206 860 860 753 539 

523 610 886 868 895 817 1,034 

- 254 304 384 331 335 117 110 

269 306 502 537 560 700 924 

(Millions of Lira: End of Year) 

270 397 470 716 865 1,050 1,136 

74 125 127 234 249 238 288 

196 272 343 482 616 812 848 

73 69 98 79 105 94 112 

(Millions of Liras: Approximately End of Year) 

607 805 1,024 1,361 1,473 1,516 1,710 

431 543 765 917 965 924 1,000 

250 330 356 524 613 686 823 

34 37 62 73 61 84 100 

216 293 294 451 552 602 722 

58 82 76 78 102 128 144 

126 120 160 130 549 280 251 
(1937=100) 

127 176 341 446 429 435 468 

99 12 196 282 366 438 390 

100 122 156 263 350 419 375 

80 88 105 231 294 392 328 

127 72 274 206 319 483 570 

129 171 210 225 270 493 477 

112 138 232 854 842 844 846 
(1988 =100) 

135 153 154 

104 88 108 60 95 91 119 

122 93 105 118 167 178 126 

110 103 118 


t Home consumed goods. 


2.825 


203 
154 
49 
10 


694 
968 


138 
194 


161 


570 
903 
15 


888 


1,212 
300 
912 


93 


1,700 
958 
835 
124 
711 
155 
254 


505 


373 
374 
297 
503 
447 
379 


161 

90 
154 
102 





icici tii ha ence 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


2.825 


3.65 
3.30 
4.21 
5.28 


214 
150 
65 


738 
877 


134 
122 
188 


601 
1,163 


2 
1,162 


454 


326 
383 
297 
427 
368 
361 


111 


a 





‘ Beginni: 


a 


















74 53 
51 47 
172 121 





















580 598 
881 873 
15 21 
866 851 
1,210 1,242 
313 327 
897 914 
85 88 
1,754 1,776 
976 973 
864 891 
127 131 
737 760 
152 154 
239 237 





382 


334 329 
454 430 
359 











Jan Feb 
2.825 2.825 
4.388 4.30 
3.57 3.57 
5.51 5.24 
6.71 6.37 

207 214 

154 154 

53 59 
12 14 
7 10 


‘Beginning November. 


Mar 


42 
56 


97 


580 


894 
23 
871 


1,238 
328 
910 


92 


1,797 
960 
928 
141 
787 


161 
232 


376 
317 
412 
350 


Apr 


545 


909 
28 
880 


1,250 
317 
933 


90 


1,824 
958 
956 
147 
809 
165 
218 


366 
306 
419 
370 
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May 


2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
— ogee e: of U.S. Dollar at Official Cross Rates: End of Month) 
3 3.58 


3.6 





June 


1950 
July 


Aug 


Sept 


Oct 


Nov 


Dec 





—— 


Feb Mar 


951— 
Apr 


(Liras per U. S. Dollar: End of Month) 


2.825 2.825 2.825 2. 


5 3.75 3.60 3.58 3.65 3.48 3.55 3.42 

3. 30 3.57 3.14 3. ‘39 3.54 3.29 3.21 3.30 3.4: 8.53 9.12 3.3 

4.30 4.23 4.55 4.85 4.28 4.18 4.138 4.21 4.51 4.46 4.18 4.37 

5.384 4.98 5.46 5.28 5.384 5.31 5.09 656.28 5.50 65.41 5.385 5.49 
(Millions of U. S. Dollars: Last Saturday of Month) 

188 187 176 181 190 217 227 214 206 223 211 210 

154 149 138 146 146 150 150 150 150 150 150 150 

33 38 38 35 44 68 77 65 56 74 61 60 

11 13 12 12 12 12 13 14 12 14 17 21 

6 8 8 7 6 6 8 9 8 9 12 16 

5 5 5 5 6 6 5 5 5 5 5 5 


1,293 


972 
88 


1,796 
940 
944 
140 
804 


168 
227 


347 
307 
427 
374 


37 
78 


98 
40 


219 


524 
1 ,057 


1,043 


1 ,323 


1,039 
93 


1,845 
939 
999 
198 
802 
173 
215 





26 
66 


64 
11 





41 
82 


107 
69 





66 76 
(1937 =100) 
152 163 
124 146 
















(Millions of Liras) 
61 80 





112 
78 


213 
173 


118 87 125 77 60 

71 72 69 81 87 
201 139 197 3 105 
170 71 2 2 





‘190 225 189 208 208 219 ‘187 «174 «215198 
(Millions of Liras: Last Saturday of Month) 
493 507 531 609 634 601 576 625 591 588 
1,148 1,161 1,262 1,216 1,214 1,163 1,134 1,126 1,146 1,162 
11 16 21 4 4 2 14 13 10 14 
1,137 1,144 1,241 1,218 1,210 1,162 1,120 1,113 1,136 1,148 
(Millions of Liras: End of Month) 
1,316 1,321 1,339 1,361 1,398 1,447 
284 290 293 301 324 362 
1,033 1,031 1,046 1,060 1,074 1,086 
85 94 109 111 110 111 
(Millions of Liras: Approximately End of Month) 
1,842 1,893 1,971 2,025 2,014 2,034 f 
938 941 1,027 1,038 1,020 1,024 1,001 1,019 1,035 1,032 
988 1,047 1,053 1,098 1,105 1,122 , 
216 279 293 280 269 234 
772 768 760 818 835 887 
177 186 187 180 177 178 
208 218 231 221 253 231 
(1937=100) 
422 423 436 450 464 471 








? Beginning September 11. 


358 
336 
282 
434 
343 


Premium rates also abolished on this date. 





391 
347 
299 
431 
366 


342 












412 
427 
295 
440 
383 


347 


(1938 =100) 


419 
457 
272 
436 
396 





443 are wana cons wae 
512 585 551 492 496 
298 345 315 316 319 
405 vas re neue Cae 
339 400 412 394 460 


352 


’ Beginning June. 










Turkey 















May June 
? 95 > Fr f 1 
“4 825 & 825 \ 2 
3.57 8 
3.21 4 
4.45 § 
5.54 6 
203 210 10 
150 150 11 
53 61 12 
18 13 
14 14 
5 15 


48 20 
92 21 
22 








569 589 
1,188 ‘a 
19 $2 
1,169 1, 088 


1 02: 


i) 
hb 


1,046 
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Union of South Africa 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 
(U. S. Dollars per Pound: End of Year) 


Exchange Rates 
EE 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
te EE HEAD. vnc dsen onsen 


12 Ns och emice sb 
13 Foreign Exchange.......... 
14 Foreign Investments........ 
Cf TE ee ee 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks.... . 
18 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Se eee ee 
22 Of which: mee. 
23 Imports, f.o.b.. . 6 


Assets of the Reserve Bank 

80 Pompeu AgEETS ............... 
$1 Domestic CREDITS 
$2 ee ee 
$3 Official Entities............ 
Assets of Other Banks 

40 Domestic CREDITS............. 


41 SE so ok es wise 
42 Official Entities..... om 
43 Business and Individuals. ws 
SE ne a wain ae 


Currency and Deposits 

50 MONEY SUPPLY........... or 
51 eens 
52 Deposit Money 
Se eee OTS... ...... ........5-5. 
54 GOVERNMENT DEPoOSits......... 
55 BANK DEBITS + 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 

61 Revenue. . Me 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances. . 


66 PouND DEBT.... 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 Industrialt. . 

72 TP EME sno swt sne ne 
Prices 

80 WHOLESALE PRICES§........... 
81 ne eran d wih a 
82 import GGoots.............. 


83 Export Goops: Wool..... ; 
ma RAVE... occ cecaces 


Production, Employment, and Income 
90 GOLD PRODUCTION. 

91 AGRICULTURAL PRODUCTION (FAO)® 
92 Wool Production 
93 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Industrial) 


95 NATIONAL INCOME...... 


229 


83.5 
42. 
103. 


39. 


oor 
—— oO 


m coon © 


] 
~] 
Doom AeA 


or 
© 
HOD OD 


eo 
a 
—_ 
on 


3.207 


100 
100 


100 
100 
100 


100 
100 


100 
“100 
100 
4.51 


1 
258 
220 

38 


259 


t AHwwoo 


rh 
- 
coo Ano 


—— 
a 


a 
o~ 
— -~] 


3.457 


86 
100 


103 
105 
101 


74 
104 


104 
106 

105 
5.28 


3.965! 


7 
281 
245 

36 


288 


101.4 
34.1 
91.4 


to te 
Nao 


“~~ 
JN onmou 
COADSY 


or 


te 


101. 
21. 
80. 
24. 

4 

158 


Pam woo7 


—11. 
60. 
7h 


5. 
—3. 
185. 


4 
4 
8 
10.2 
0 
8 
3 
106.1 


3.707 


80 
96 


101 
101 
101 

65 
104 


109 


106 
106 


3 
649 
183 
144 
322 
652 

16 


99.9 


136. 
353. 


160. 
26. 


15. 
ll. 


eoon 


273. 
113 


156. 
107 


co 
orhaoan& 


= 
343. 


r= 
a 
em ~2 09 & ieieie 


181 
168 
202 
209 
153 


99 
138 
129 


12.2 


2.970? 3.980' 3.980 4.005 4.005 4.00755 4.0075 
(Millions of U. S. Dollars: End of Year) 

3 1 14 36 15 4 
367 375 646 1,160 1,010 1,006 
357 366 634 914 939 762 

10 8 11 246 71 245 

370 375 659 1,196 1,025 1,010 

7 I 4 11 6 47 46 
(Millions of Pounds) 

118.0 121.0 118.7 105.3 102.9 96.6 

42.3 49.7 58.5 77.6 97.7 103.1 
5.4 8.6 8.9 5.5 7.8 12.5 

105.2 121.8 116.7 112.4 215.1 299.8 

(Millions of Pounds: End of Year) 

73.9 75.7 140.8 266.8 248.3 247.8 
5.4 28.1 10.3 6.3 8.8 11.2 
5.3 28.1 10.2 B.7 2.9 2.9 

a _— a 8.6 5.8 8.3 

(Millions of Pounds: End of Year) 

74.2 92.4 91.6 129.1 184.1 220.0 

29.7 47.0 50.6 79.7 90.0 99.8 
1.5 i? 8 3.0 2.6 2.8 

43.1 43.5 40.2 46.3 91. 4 117.4 

48.9 54.6 103.5 198.0 157.2 178.5 

(Millions of Pounds: End of Year) 

131.4 162.2 217.3 334.4 359.2 408.1 

25.8 30.9 41.6 66.9 64.3 63.1 

105.6 181.3 175.8 267.4 294.9 345.0 
25.1 23.3 28.2 57 .2 48.7 54.7 
2.5 15.7 2.4 12.0 $1.1 9.9 

170.5 195.8 217.9 9822.1 447.8 471.1 

(Millions of Pounds: Year Beginning April 1) 
- 7 -86.7 -—51.1 -—51.1 -—29.9 -14.8 
-" 4 95.8 111.9 145.3 155.7 172.0 
127.1 132.5 163.0 196.4 185.6 186.8 

52.4 37.4 47.9 48.0 22.9 14.3 

—7.9 a8 1.0 -4.2 — _— 
4.2 -8.4 ese 7.3 3 5 

237.9 321.4 409.3 569.1 581.2 595.5 

98.1 59.7 20.7 13.8 13.6 13.5 

(Per Cent: Average of Months) 

3.407 3.00 3.00 3.00 2.89 2.63 

(1987 =100: Average of Months) 
80 94 109 153 188 211 
93 99 92 130 137 123 

(1937 =100) 

112 123 138 158 161 169 
105 113 128 150 158 163 
123 140 155 170 168 180 

92 79 81 103 95 134 
107 112 122 137 139 145 

(1987 =100) 
120 123 120 104 102 95 

ine Sct aes De 114 124 
116 112 107 90 90 87 
111 118 120 121 125 127 

(Thousa nds) 

5.40 3.54 4.26 5.38 5.39 10.3 

(Millions of Pounds: Year iaaies — 30) 

406 450 506 634 675 699 
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+ Monthly totals and 12 months averages. 


{ 1934/38 =100. 


t Monthly data are averages of weekly prices. 


784 


§ Home consumed goods. 


1949 


1950 


2.7838° 2.7838 


5 
293 
128 
165 


298 
6 


114.9 
156. 
315. 
104. 


40. 
30. 


a) a 


248. 
ant. 


125. 
83. 


a 
a 


365. 


301 
33. 


531. 


me DODD Oo 


—68. 
167. 
235. 

52. 
19. 
—4 


701. 
33. 


wm YOO Wwe 


3.33 
166 
120 


191 
172 
220 


266 
159 


100 
130 
134 
15.1 
837 


9 
466 
197 
270 


1] 
wow 
— are 


tr 
co 
oe 


a . 
Co COM AD 


oo 
© . 
cr 0000 MIO 


_ 
© 
or 
mcr 


CNeenn ene e ee ee 
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VoLUME IV, NUMBER 7, JULY, 1951 Union of South Africa 


1950—_—<—<_ 1951 
Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 


(U. S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 1 
(Millions of U. S. Dollars: End of Month) 



















4 15 7 4 1 1 1 1 1 4 3 9 8 7 5 2 0) see cee 
$17 354 393 417 426 430 406 398 416 416 428 466 465 479 483 474 480 449 11 
132 146 166 173 178 177 179 180 179 183 187 197 202 208 205 210 210 209 12 
185 208 227 244 248 253 227 218 237 232 241 270 263 272 278 263 270 240 18 

nee ae EP rel llc Uc el hh - - = —-— = (.. & 

$21 369 400 421 427 431 407 398 417 420 431 475 473 486 488 476 a 

23 21 16 7 10 15 19 29 34 37 44 44 36 39 21 10 Be?) gkdan ee 

21 19 14 4 7 13 18 28 32 35 4l 42 34 35 18 7 i cx 

2 2 2 2 2 2 2 2 2 3 3 2 8 4 3 3 1 18 
(Millions of Pounds) 

9.1 2.4 10:5 02:3 2.6 2A 2S BWA BS We 1.2 1.7 Be Hl He MWS BS kx 
16.6 16.2 18.5 18.1 14.1 14.8 21.8 20.8 26.8 27.4 $81.8 27.7 27.6 80.2 84.5 982.2 28.0 .... $f 
1.1 i 2.4 1.4 1.6 7 1.8 1.8 3.1 3.4 2.7 Le 2.7 2.6 we) sec: aes vice 
24.2 14.6 18.9 18.7 22.5 29.4 380.0 29.2 26.9 30.7 33.8 28.5 35.0 30.6 33.2 39.8 42.6 .... 3 

(Millions of Pounds: End of Month) 

112.8 125.8 189.9 148.6 151.7 158.2 144.6 141.5 148.2 147.9 152.3 166.0 165.4 170.6 171.8 168.6 170.8 159.9 30 
38.8 42.0 34.0 35.1 38.0 382.6 28.4 28.1 26.3 28.0 28.8 28.7 28.8 25.8 26.1 25.2 28.8 28.4 $8! 
98.4 $1.2 24.0 25.8 24.4 24.4 22.2 22.2 20.0 20.8 22.0 22.8 22.4 19.6 20.0 20.7 20.38 20.1 $8 
10.4 10.7 10.0 9.3 8.6 8.2 6.2 5.9 6.3 7.2 6.7 6.4 6.4 6.3 6.0 4.6 3.5 3.2 $3 

(Millions of Pounds: End of Month) 

245.2 244.5 244.2 244.4 245.1 251.4 259.0 263.9 268.5 270.8 274.0 278.6 285.3 290.0 295.0 302.0 306.6 .... 40 

hd wake A? sales Gases GE <nws, aaa SE ead tees SOnee Vite ° “sate MO “Gdaa-, dena ieee ae 

ae 5.8 4.9 Boe caus ep 6.1 6.4 eae 42 

ie See: acs. saan MD waa a <tie coco OG ie 43 

80.0 84.4 87.6 88.3 92.1 89.6 79.3 80.4 82.7 80.7 79.6 96.3 85.2 84.9 83.8 69.7 63.3 hh 
(Millions of Pounds: End of Month) 

858.9 364.7 367.5 368.0 377.5 387.9 3838.3 376.0 384.3 393.3 393.1 411.3 410.9 407.6 407.7 409.5 410.9 .... 650 
63.8 64.2 67.6 66.7 66.6 70.1 67.9 68.4 71.2 _ 69.7 70.6 71.7 69.0 70.8 74.6 74.2 75.3 176.5 6! 

295.6 300.5 299.9 301.3 310.9 317.8 315.4 307.6 3138.1 323.6 322.5 339.6 341.9 386.8 3383.1 335.3 335.6 .... & 
34.38 33.5 $8.9 84.5 35.6 36.1 36.6 37.3 37.8 38.7 39.3 39.8 @4 414 @6 426 @86 .... @ 
10.1 2.8 84.6 98.5 24.7 21.7 16.7 22 25.2 24.0 2.5 8 39.0 50.4 54.2 48.7 49.1 42.7 6&5 

558.1 553.1 584.8 509.0 539.4 641.1 561.7 644.2 617.2 619.0 657.2 733.2 666.8 711.2 726.1 T1189 .... a 

(Millions of Pounds) 

-3.2 4.6 -18.7 -3.5 -6.3 -6.8 -8.5 10.1 -4.6 -—5.1 ol 4 —-7 12.5 —15.1 1.6 60 
15.7 23.1 16.8 18.0 9.2 12.8 12.6 26.8 11.5 12.8 16.1 14.5 16:7 @I.7 22.6 22.8 61 
18.9 116.6 86.6 16.6 15.6 10.6 21.0 16.7 161 WA 168 41 17.4 16.2 987.7 2.7 62 
—-.6 -5.4 15.9 9.9 on 8.3 8.1 —5.0 2.8 2.3 72 4 10 —.1 10.0 1.9 63 
6.9 5.8 ok — —1.4 _ — _— —_ ae 4 2.8 1 a — -- 64 

-3.1 -—5.0 2.7 —-6.4 7.5 8.5 4 —5.1 1.8 1.1 -8.4 —3.6 —.4 -—12.4 5.1 -3.5 65 

694.4 688.8 704.4 714.6 714.7 718.0 723.6 718.38 721.1 723.4 781.3 1731.7 732.7 782.6 742.6 744.5 66 
23.8 29.6 30.0 30.0 28.7 28.7 28.7 28.7 28.7 30.4 380.8 33.6 83.7 83.7 388.7 38.7 67 


(Per Cent: Average of Daily Quotations) 

8.60 3.65 3.65 8.65 3.65 93.65 3.65 3.65 3.65 3.62 3.55 93.55 8.55 98.55 3.55 93.55 938.50 38.50 70 
(1987 =100: Average of gontly Grctitiens 

1 1 5 








156 155 154 153 153 152 150 150 158 16 163 171 174 175 ee 
143 142 146 144 143 137 123 126 132 131 132 127 133 139 140 14 141 133 72 
(1987 = 100) 
195 196 196 197 202 206 206 207 209 209 212 215 217 219 222 224 ee 
173 173 173 173 178 182 182 182 183 183 185 188 190 189 189 190 . 
230 234 234 236 239 245 (245 247 250 251 255 259 262 266 274 279 288 ~=(«ww ss 88 
329 334 334 337 339 345 — —_ 691 652 671 718 927 964 980 Me saa see Ae 
160 161 162 163 165 167 166 164 165 168 168 171 172 172 174 175 We cece 
(19837 =100) 


100 94 103 97 104 101 101 102 99 99 97 





96 







98 91 98 


























‘134 «186='188S 188 «= 189s 1388S ss187) «186186 S186 «185s 186184188 MO, 
(Thousands) 
15.1 20.1 19.6 19.1 18.7 17.2 16.5 15.4 18.7 12.8 11.2 10.8 11.6 11.2 10.9 10.8 .... 1... 9 






ae en neem teeta anne tere et nen tense te et OR A RA A NN A I NE RR RE EEE REP ERI AS I RE 


' Beginning November 7. ? Beginning January 9. 3 Beginning June 7. ‘ Beginning July 28. + Beginning January 14. 
‘ Beginning September 19. 7 Based on less than 12 months. Page 95 








Exchange Rates 
PRR RUE. «oo nis as oe soi oa 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUALIZATION ACC’T 
ld 


11 EE Na cok obs 
12 Gold, U.S. & Canadian Dollars 
13 Non-Dollar Currencies. ..... 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 
17. U. K. Sterling Liabilities. 

18 Non-Sterling Area Countries. 
19 Sterling Area Countries. 


Foreign Transactions 
VALUE OF TRADE 


20 0 eee 
21 Of which: Reexports.... 
22 SERIO R Ne isc sas 000 nea. 


VOLUME OF TRADE 
23 Exports (1947 Weights)..... 
24 Imports (1947 Weights) . 
Assets of the Bank of England 
80 DomeEsTIC CREDITS........ eat 
$1 ere 
82 Business and Individuals. . . 
Assets of Other Banks 
40 Domestic CREDITS............. 


41 CED ss og = wi:bis'n ie 
42 Business and Individuals.... . 
Cp ree 


Currency and Deposits 


50 MONEY SUPPLY............. =o) 
51 EE ae a ns ke ai 
52 Deposit Money . 


58 Time DEPOSITs. 
54 COUNTERPART FUNDS... 


Government Finance 


60 DEFICIT (—) OR SURPLUS.. 

61 ES cans 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling... 

64 Foreign Currency 

65 Foreign Grants Received . 


66 STERLING DEBT....... 
67 FOREIGN CURRENCY DEBT. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD?.. 
72 TREASURY BILL RATEt......... 
78 MARKET DISCOUNT RATE....... 
74 CALL MONEY RATE............ 


75 SHARE PRICEs (Industrial)....... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). 
81 UNIT VALUE: Exports§......... 
82 SE ss iy cs > wis 
83 Cost or LIVING................ 
84 WAGES (Weekly Rates)......... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Coal. es LA 

92 Steel . PPE ee eae 

93 
AGRICULTURAL PRODUCTION 

94 OY OS eer 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 


97 NATIONAL INCOME. 





United Kingdom 


1937 


4.999 


2 ,690* 


1,895 


261 


606 
75 
1,052 


100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
1,530 





1938 


4.642 


2 ,690* 


759 


436 


a 
-_om 
- ow 


—136 
1,004 
1,140 


3.38 
3.95 
61 


75 


83 


95 
102 
93 
101 
103 


93 
1,790 
4,796 


+t Monthly data as of last Tuesday. 
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‘ Beginning September. 





* Beginning January 14. 





t Weighted average of all bills issued. 
’ Beginning September 19. 


INTERNATIONAL FINANCIAL STATISTICS 





1948 


1949 





1950 


4.02.5 2.7988 2.7988 


1939 1940 1941 1942 1945 1946 1947 
(U. S. Dollars per Pound Sterling: End of Year) 
4.025! 4.025 4.025 4.025 4.025 4.025 4.0275? 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,1625 1 14 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
876° 292 151 .. 1,980 2,430 2,020° 1,605 
ees oii roe 2,476 2,696 2,079 1,856 
site ealy athe = 32 165 149 153 
448 365 401 555 708 459 326 546 
2,241 2,962 5,235 7,327%14,863 14,996 14,496 13,799 
a aes 1,785 2,200X 4,973 5,255 5,275 4,283 
3,450 5,126X 9,890 9,741 9,221 9,515 
aaa of re Sterling) 
493 440 379 403 506 970 1,206 1,649 
46 26 13 11 71 50 60 64 
895 1,157 1,152 1,216 1,581 1,821 1,821 2,097 
(1987 =100) 
83 65 50 32 41 88 96 122 
92 90 78 67 59 65 74 78 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.22 1.74 1.79 1.80 1.74 
.78 .80 1.02 1.19 Len 1.76 1.77 Lz 
.03 .03 .04 .03 .02 .03 .03 .04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 4.19 5.01 5.19 5.25 
.94 1.35 1.93 2.eL 3.12 3.60 3.50 3.56 
1.18 1.06 .95 2 1.07 1.41 1.69 1.69 
(ee .32 .37 .39 .54 . 50 50 .50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.21 2.02 3.14 4.42 4.96 5.04 §.12 
.50 . 56 -70 .87 1.34 1.38 1.33 1.25 
1.2 1.65 2.02 2.26 3.07 3.58 3.71 3.87 
1.00 1.02 1.08 1.13 1.57 1.86 1.97 2.04 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 350 
1,127 1,490 2,196 2,702 3,581 3,628 4,012 4,150 
1,900 38,958 4,876 5,726 5,640 5,518 4,052 3,800 
768 2,461 2,567 2,637 2,081 1,491 —781 —530 
— 2 108 153 —28 393 785 47 
“= ~ — 225 — — 30 115 
7,899 10,334 12,931 15,560 23,267 24,863 24,066 23,571 
_— 2 110 263 369 768 1,555 1,597 
(Per Cent: Average of Months) 
3.72 3.40 3.13 3.03 2.92 2.60 2.76 3.21 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 3.77 
1.32 1.03 1.01 1.00 .88 51 51 51 
1.30 1.04 1°.03 1.03 .53 .53 53 .56 
1.09 1.00 1.00 1.02 .98 .62 .62 .62 
(1987 =100: Average of Months) 
76 63 68 81 116 129 131 118 
(1937 =100) 
95 126 140 147 155 161 176 202 
101 122 141 160 189 200 228 249 
93 131 150 157 185 197 243 270 
104 121 133 143 152 154 163 174 
104 115 126 135 155 167 174 183 
(1937 =100) 
ay sito ee er 90 98 109 
96 93 86 85 76 79 82 87 
102 100 95 98 91 98 96 114 
89 96 64 59 48 54 54 64 
(1984/1988 =100) 
re mal 117 108 124 
(1937 =100) 
99 103 108 113 98 95 102X 108 
(Thousands) 
1,480 918 299 119 160 394 498X 331 
(Millions of Pounds Sterling) 
5,092 6,038 7,006 7,786 8,424 8,311 8,876 9,807 





























1 


1,350° 
1 ,688 
64 
574 
9,590 
3,004 
6,586 


1,844 
58 
2,274 
134 
84 


85 
82 
.04 


nmwo i 
_— 
— 


ne Orn 
wo 
bt 


74 
4,099 


4 ,0257 


40 
—41 
100 


23,612) 
2,189f 


3.31 
3.88 
52 
.63 
62 


>< be 
bd 
~] 
or 


338 
10 ,426 


5 August 31. 


X 213 
10,520 
2,864 
7,655 


2,255 
85 
2,602 


156 
84 


1.78 
1.73 
05 


245 
4,409 
4 ,164° 


101 


—21 
275 


25,869 


3.55 
4.07 


113 
339 
10 ,846 


eee 
§ For weighting system see COUNTRY NOTES. 
‘September 30. 
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1950-—— — ———- ———. ———— ———.-- ———— |) —_— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U. S. Dollars per Pound Sterling: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 

Ce kane jess ER! caw wee. 2,900 ae wiieta cali a ie ee 
2,422 ee sxca one sare te we. 98,300 sharin Jee pe ive Oe 
pies 115 aan gate ees eee de 143 y : : aaa ee 
802 913 910 xX 808 705 821 724 662 629 
747 861 855 504 461 571 479 449 431 438 
55 52 55 xX 304 245 250 245 213 207 191 
case JOST ron peiearg aoe a «sce AG;ERe ee ; . : saa 

2,811 err iia a wet er ‘ace See 
7,196 at eats EE aes ‘ccs Se 


Coole wo ~~ 
o 


o-oo 


(Millions of Pounds Sterling) 


182 161 191 156 188 182 188 197 181 212 222 196 223 208 

6 5 7 6 6 6 6 7 9 9 10 7 9 8 17 

201 182 221 211 229 239 225 215 194 223 235 239 298 248 303 
(1987 =100) 

——> 151<— Ss ————> 147<——- Ss ———— 155 <——- _ ——>> 1 168<-— —- > 154<—— 

——> 91<—-  —————> 82<—_- —>_—82<—— —> %89<—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 


Of 2.88 1.85 1.87 2:32 2.97 1.96 1.96 1.97 I:07 1.78 17e «6140 
7% 1.77 1.80 1.82 1.86 1.92 -1.89 1.89 1.90 1.90 1.78 1.64 1.66 
.05 .05 .05 .05 05 04 .06 06 .07 07 05 .06 05 


(Billions of Pounds Sterling: Approximately End of Month) 
5.24 . 82 6.86 68.85 5.44 65.57 5.60 5.63 5.58 
3.08 ; 13 9.22 2.20 3.29 3.4 3:44 3.89 3.38 
2.16 j 19 2.14 2.16 2.14 2.16 2.16 2.26 2.20 
.49 ‘ .48 .50 .50 .49 51 .50 .54 .58 


(Billions of Pounds Sterling: Approximately End of Month) 
4.95 ‘ 96 5.04 5.08 5.05 5.15 5.14 6.28 5.22 
1.26 ; co 64.88)6«=6 1.28) «€©61.2506«C«1.25 «C1251 1.26 
3.70 ° -70 $8.76 93.75 3.80 $3.91 3.89 3.99 3.96 
1.97 ; 04 23.02 2.08 2:06 2.10 2.14 2.11 2.08 
eat , .21 .24 25 25 “at sat a= — 


(Millions of Pounds Sterling) 
194 —38 —54 —4 —19 —61 —49 —74 —21 339 299 
552 252 228 310 288 342 267 294 412 616 625 477 
358 573 290 282 314° 306 402 316° 368 433 277 326 571 


—193 60 36 57 306 22 65 350 79 —239 —343 —295 87 41 
-1 4 3 —3 —2 —4 —4 =} —5 —6 4 —4 —3 —5 
‘ — _ 266 — ~ 9 14 


25,320 25,127{73 $55 }25,843 25, 824{ ao tel 26,176 26,196 7o'sae 26,602 26,687 26,426 26,088 25,790 25,869 25,958 26,247 


(Per Cent: Average of Daily Quotations) 


8.59 8.56 93.62 8.62 3.61 3.55 98.61 8.55 3.48 38.40 3.44 38.52 8.53 3.64 3.67 3.73 3.81 
4.09 4.10 4.09 4.09 4.09 4.05 4.05 4.05 4.06 4.06 4.06 4.07 4.06 4.09 4.138 4.15 4.22 
.52 .52 51 51 51 51 51 52 51 51 51 51 -51 51 51 51 
.69 .69 -69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 
.62 .62 .62 .62 62 -62 .62 .62 62 .62 62 §2 62 .62 -62 .62 

(1987 =100: Last Thursday of Month Quotations) 
103 103 104 106 111 111 112 110 114 116 115 125 129 


(1987 =100) 


225 235 239 243 250 257 266 269 276 281 293 294 
263 269 271 271 274 277 282 8288 290 296 304 312 320 
297 314 320 323 330 346 356 365 385 404 414 440 459 
182 184 182 184 186 187 187 189 190 195 200 


188 188 188 188 190 193 195 197 198 201 


(1937 = 100) 
127 127 111 129 137 138 127 127 136 136 
94 95 74 92 94 96 90 91 98 100 
130 128 112 130 131 118 122 130 129 
72 74 68 66 74 74 64 67 72 mice 


"(1987 =100) 


jun... ea 116 
(Thousands) 
308 327 326 


‘ Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. ’ Excludes £173 million devalua- 
tion write-up on balances with IBRD and IMF. 8 Excludes £600 million issued to Exchange Equalization Account. * Excludes Page 97 
£300 million issued to Exchange Equalization Account. 





United States 


INTERNATIONAL FINANCIAL STATISTICS 


1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT: Gold 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,398 24,563 22,819 
BANKS AND BROKERS 

11 Short-Term Foreign Assets... 657 558 410 389 266 434 746 981 1,048 859 920 

12 Short-Term Foreign Liabilities 2,286 38,271 3,988 3,724 4,252 6,987 6,193 6,237 6,366 7,167 

13 N 1,% —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —5,190 —5,507 —6,247 


Foreign Transactions (Millions of U. S. Dollars) 

20 GOLD PRODUCTION 149 162 169 125 32 61 71 70 83 
VALUE OF TRADE 

21 : 3,192 2i 5 8,082 10,618 10,223 

22 Sere RUDD... ...20%% $e : 2,403; : 3,39: 2,797 4,175 4,991 
VOLUME OF TRADE (1987 =100) 

23 Exports (Chain Linked)... . 105 ‘ 191 196 199 

24 Imports (Chain Linked).... . 82 76 94 100 


Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
80 Domestic CREDITS: Government 2. 2. 2.8 2.2 2.3 6.2 24.3 23.4 22.6 


Assets of Other Banks (Billions of U. S. Dollars: End of Year) 


40 Domestic CREDITS ik 37. 38.3 L 43 .§ 50.3 66.9 123 113.5 115.8 
41 Government 5 ei zis : 13. 17.6 38.5 90. 74.7 69.2 
42 Official Entities............ . ; : 8. 8.5 7.0 : 5.7 6.4 
43 Business and Individuals... . ; 5 ; 21.5 24.2 21.4 33.1 40.2 


44 CASH ‘ ; ; 16. 13.8 18.1 20.0 


§ 

5 

0 

0 

cf 

Currency and Deposits (Billions of U.S. End of Year) 

50 MONEY SUPPLY 42.é 48. 2. 2.3 110.0 118. 
51 as 9. 13. 5 26. 26. 
52 Deposit Money 35. 39. 48. 8 83. 86. 
53 TIME DEPOSITS 15. 15. 16. 1 33. 35. 
54 GOVERNMENT DEPOSITS he Bs 9. 6 3. 2. 
3 
4 


55 New York City...... 13. 16.1 16. ‘ a1 4 33. 
56 Other Leading Cities 18. 22.5 25.7 34. 37.5 49.9 


Government Finance (Billions of U. S. Dollars: Year Ending June 30) 


60 DEFICIT (—) OR SURPLUS........ 2; j ai —2.70 -—4.78 —19.40 —45.02 —18.20 6.60 
61 Ress 5. ‘ ‘ .00 9.22 15.10 50.16 48.54 43.53 
Expenditure ‘ ry’ : .70 : 34.50 95.18 61.74 36.93 
FINANCING OF DEFICIT 
Net Borrowing: Dollars..... ‘ . 5 ‘ 5.4: 19.65 49.47 7.44 —19.39 
Use of Cash Balances....... a : 63 .95 ; —.36 -—4.53 10.46 12.73 
DOLLAR DEBT i 5 38. : 2.6: . 67.68 237.02 243.97 228.92 
Held by: Banks..... ig ; : : 18. Zi. 28.7 106.0 108.2 DL 
Other Financial Firms ; 7 ; ; ; 13.1 32.3 36.6 36. 
Local Governments 7 ‘ j ; 9 5.3 6.5 7. 
Individuals, etc... Ey : 2.3 2. 3. 23.8 90.7 89.4 89. 
Money and Capital Market (Per Cent: Average of Months) 
LONG-TERM Gov’T BOND YIELD. . 2. ei ; [ oe 2.46 2.37 2.19 
MEDIUM-TERM Gov’T BonD YIELDt ‘ . 8 ; af . .13 1.17 1.21 
INDUSTRIAL BOND YIELD. Bf ‘ ; 3. 2.95 .96 2.68 2.60 
TREASURY BILL RATE§ : é 0% : é 33 .38 .38 
MARKET DISCOUNT RATE....... 4! i ‘ ; .44 .44 .61 
CaLL MONEY RATE ; i : é .00 1.00 1.16 
(1987 =100: Average of Months) 
SHARE PRICES (Industrial)....... 68 60 104 121 


Prices and Wages (1937 =100) 
80 WHOLESALE PRICES (All Goods). . 101 114 123 140 180 

UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 97 104 122 138 151 180 193 179 173 
82 Imports (Chain Linked)... . 98 105 122 145 162 198 220 208 224 
83 CosT OF LIVING 98 102 113 125 136 155 167 165 167 
84 WacGEs (Hourly Earnings) 106 117 137 164 174 198 216 225 234 


Production, Employment, and Income (1987 =100) 


INDUSTRIAL PRODUCTION 111 143 176 180 150 165 170 156 177 
AGRICULTURAL PRODUCTION 104 107 117 125 128 140 135 139 129 
FAO index, 1935/39 =100... : a aia rie eee as 129 127 138 134 me 
EMPLOYMENT (Manufacturing)... 102 126 148 148 140 148 147 134 141 
(Per Cent of Labor Force) 
9.9 4.7 1.9 


BANK DEBITs t 


tr’ 00 So 


UNEMPLOYMENT (All Types) 14.6 3.9 3.6 3.4 5.5 5.0 


(Billions of U. S. Dollars) 
NATIONAL INCOME : ‘ ‘ 81.3 103.8 187.1 182.7 180.3 198.7 223.5 216.8 235.6 


TTT TT 


t Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues- 
Page 98 day of month only. § Monthly data are unweighted averages of weekly tender. 
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—_—_——————— 1950————\|—qK— e195] ___ _ 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 21,926 21,900 21,861 21,872 10 








June 





























749 698 679 660 634 689 697 719 788 884 880 920 897 952 950 930 955 aa ae 

6,453 6,487 6,172 6,438 6,544 6,715 6,763 7,032 7,570 7,754 7,424 7,167 7,091 7,139 7,074 7,042 7,019 a 

-5,704—5,788 —5,493 —5,778 —5,910 —6 026 —6 ,066 —6,313 —6,781 —6,871 —6,544 —6,247 —6,194—6,187 —6,124—6,112—6,064 13 
(Millions of U. S. Dollars) 

6 6 [6 z 7 7 7 8 8 8 8 7 6 5 6 6 pease aed) te 


















861 879 779% 762 911 906 978 1,067 977 1,076 1,283 1,873 1,351 .... gf 
632 605 671 589 667 693 719 829 879 935 867 (877 1,033 ‘916 1/107 1/034 1/025 ||. g¢ 


(1937 =100) 
156 164 184 173 180 188 165 160 187 181 194 205 183 199 233 245 240—=Ci«xwtw a kOS 
| 121 113 125 108 124 125 125 142 138 149 133 133 150 132 146 132 ar 







(Billions of U. S. Dollars: Last Wednesday of Month) 





















































7.8 17.8 275 WO 74 13 WS 16 194 .12 18 2:8 21.5 21.9 22.6 22.9 22.3 22.8 30 
(Billions of U. S. Dollars: End of Month) 
) 121.1 120.5 119.8 119.9 120.7 121.6 121.9 123.0 123.2 124.0 125.0 127.0 124.7 125.1 125.0 124.7 124.3 40 
68.2 67.2 65.8 65.6 66.1 66.0 65.0 64.3 62.5 62.5 61.7 62.4 60.0 59.1 58.8 58.5 58.1 41 
; 7.8 7.8 8.1 8.2 8.3 8.4 8.7 9.0 9.3 9.3 9.3 9.5 9.4 9.4 9.5 9.5 9.5 42 
) 45.1 45.5 45.9 46.1 46.4 47.2 48.3 49.6 51.8 52.2 54.0 55.2 55.2 56.6 56.7 56.7 56.7 43 
) 18.6 18.3 18.0 18.1 18.0 18.2 18.6 18.5%19.0 19.0 19.38 20.0 21.8 21.5 21.5 21.6 21.0 bb 
(Billions of U. S. Dollars: End of Month) 
) 110.9 109.2 107.9 108.9 109.7 110.2 110.9 111.9 112.6 114.0 115.5 118.2 116.2 115.2 113.4 114.1 114.4 ah 
) 24.5 24.7 24.6 24.6 24.7 25.2 24.4 24.5 24.5 24.6 24.8 25.0 24.6 24.6 24.4 24.6 24.9 25.2 61 
, 86.4 84.5 838.2 84.3 85.0 85.0 86.5 87.4 88.1 89.4 90.7 93.2 91.6 90.6 89.0 89.5 89.5 an 
1 86.1 86.8 36.5 36.6 36.6 36.7 36.4 36.2 36.2 386.2 35.9 36.1 36.1 36.1 36.2 36.3 36.3 53 
5 3.9 4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.8 3.5 3.5 3.6 3.6 4.7 7.4 6.5 5.4 6.4 54 
4 88.1 35.2 41.2 388.5 40.0 42.3 40.7 48.3 46.4 48.2 41.2 653.2 47.6 38.9 538.2 45.5 55 
9 55.1 49.8 59.1 54.9 57.4 61.6 59.7 64.0 65.3 66.5 64.9 73.3 73.2 62.2 75.9 69.4 56 
(Billions of U. S. Dollars) 
1 31 .06 1.12 —1.66 —.76 -62 —1.03 51 1.66 —.91 .06 .48 1.25 1.385 4.27 -—1.19 —1.01 eeeer ae 
4 8.48 3.59 5.16 1.68 2.94 4.68 2.11 3.52 4.86 2.42 3.48 4.48 4.69 4.87 8.49 2.96 4.14 .... 61 
6 8.34 3.70 4.06 3.14 3.01 3.20 3.84 3.42 4.00 $3.44 3.52 4.22 4.14 5.15 .... 68 
3 j ; é .24 .52 .43 .02 17 —-1.35 —.45 -—.08 -—.389 -—1.04 -—.438 -—1.08 -—.43 -.17  .... 68 
5 -—.37 -—.14 —.94 1.42 .24 -1.05 1.02 —.68 —.32 1.36 01 —.09 -—.22 —.98 —3.19 1.61 1.17 .... @& 
1 221.05 221.16 221.27 221.55 222.11 222.61 222.62 222.74 221.29 220.96 220.82 220.42 219.41 219.01 217.90 217.57 217.46 .... 665 
) 85.3 84.2 82.5 83.0 83.2 838.9 82.6 82.4 81.8 81.4 81.2 82.6 Sie GS FET SS lk kcs aaa 
32.0 $82.0 382.1 382.1 31.9 31.7 31.6 381.4 30.9 30.6 30.1 29.9 See) «6S CORT OBS ccc aaaae Te 
8.0 8.0 8.4 8.4 8.3 8.2 8.3 8.3 8.2 8.1 8.1 7.8 7.9 7.9 a Jf ee seue. OO 
92.6 98.8 95.2 95.0 95.7 95.7 97.1 97.7 97.5 97.8 98.5 97.8 Sr. «6S CEOS es ian oe 
(Per Cent: Average of Daily Quotations) 
32 2.20 2.24 2.27 2.80 2.81 2.88. 2.84 2.88 2.86 2.88 2.88 2.89 2.389 2.40 2.47 2.56 2.63 2.65 70 
15 Le 2.06 12.96 1.00 1.57 1.4 1.42 1.44 131.5 1.4 1.04 1.65 1.70 1.7 1.83 23.0 2.@ 2.06 71 
56 2.638 2.63 2.64 2.64 2.65 2.66 2.69 2.66 2.68 2.70 2.70 2.70 2.0 2.0 2.81 2.83 3.9 .... & 
22 ae 6G CUE CUS CULE COLLECTS 1.389 1.39 1.42 1.52 1.58 1.50 78 
15 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.16 1.81 1.81 41.81 1.81 1.41 1.50 1.62 1.42 1.462 1.468 7% 
52 1.02 1.62 1.62 1.68 1.682 1.642 1.42 1.68 1.28 1.4 1.0 1.@ 1.62 2.00 2.0 2.00 2.25 2.25 76 
(1987 =100: Average of Wednesday Quotations) 
32 121 122 124 127 132 133 125 134 138 145 143 145 155 161 156 159 160 158 76 
(1987 =100) 
87 176 177 177 177 181 182 189 193 196 196 199 203 209 213 213 213 212 211 80 
13 171 168 168 167 166 168 170 171 176 180 182 187 190 194 197 202 wee) asa Ce 
24 204 206 208 210 209 215 222 229 238 244 251 256 268 271 280 285 a8 luce & 
67 164 163 164 164 165 166 167 169 170 171 172 174 177 179 180 180 a 
34 227 228 228 230 231 233 234 235 237 241 242 247 249 250 252 253 a064—C‘(<C‘<( a eC Hh 
(1987 =100) 
17 162 159 165 168 173 176 173 185 187 192 190 191 194 196 196 196 197 197 90 
29 145 103 106 98 110 113 135 145 158 190 162 83 130 97 eee eee: ae eae cae 
41 132 132 133 134 137 139 140 148 150 152 151 151 150 152 152 151 149 coe 
(Per Cent of Labor Force) 
5.0 7.3 7.6 6.7 5.7 4.9 §.2 5.0 3.9 3.7 3.0 8.5 3.6 4.1 3.9 3.4 2.8 2.6 3.1 9b 
(Billions of U. S. Dollars) 
6 ——-> 216.9°<+——-§. Ss ——-> 229.1?<——_ ——> 244.0?<———- ss ——->-256.2?<—_— Kae wat eee edi re a 












‘Excludes negative yield for 4 months. ? Annual rates for quarterly data * Beginning July include shipments under 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March. Page 99 
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1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 i 








1950 Ja 
Exchange Rates 
SELLING RATES| (Pesos per U. S. Dollar: End of Year) 
; enti ae ahha aS 1.718 1.840 1.899! 1.899 1.899 1.899 1.899 1.899 1.899 1.899 pe ‘* 1. 
¥ Free..............-....... 1.881 2.781 2.775 2.530 1.900 1.900 1.900 1.900 1.900 2.38 3.10 2.07 a 
BUYING RATES ; 
4 Official Basic..... re Y 1.519 1.519 
5 | eRe , - .. 1.519! 1.519 1.519 1.519 1.519 1.519 1.519 1.519 21.78 1.78 1. 
6 Special II. ae 2°35? 2.35 7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 7 
10 BANK OF THE REPUBLIC........ Pardo di teeng 76 95 111 96 252 291 255 241 216 312 
11 icc seh era'ncs 15 73 75 90 100 89 195 200 175 164 178 236 . 
12 Foreign Exchange. ......... See, leaks 1 5 11 6 57 92 81 77 38 76 lt 
18 DoLvaR EXCHANGE IN U.S. BANKS... fous shits 4 4 53 13 17 338 39 52 Xx 75 , 
14 Government and Banks..... ae 52% weh ee Bie ee sits sae Sra Pa ee 30 rf 
15 nc y nec ens) awe = aes) bones seep ewan 45 
Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 0” AES eer 65.6 61.7 65.9 66.4 70.8 57.8 122.0 152.8 162.5 78.1 191.7 254.3 1 
21 Oe SS | ane ee 66.3 61.6 51.5 54.9 63.1 63.7 93.7 147.4 215.3 200.0 184.2 199.7 = 
VOLUME OF EXPORTS (1987 =100) ; 
22 SA are eet eer re ae 100 93 86 87 84 65 50 71 32 54 81 90 
23 a TS ag be lg 100 131 122 139 111 54 189 152 170 139 119 220 2 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
SO FPommaaw AGGeTs ............... er eee 112.1 120.5 168.5 145.4 382.7 442.4 387.0 366.1 328.5 473.5 349 
$1 Domestic CREDITS............. 133.9 150.5 156.9 159.3 159.4 182.1 138.2 171.4 249.8 332.7 404.3 435.0 402. 
82 NS Se re 35.6 38.1 33.4 31.6 46.1 59.8 34.3 46.1 58.8 73.6 119.4 1382.8 123 
83 Official Entities............ 10.0 22.3 28.0 28.4 12.0 14.8 3.2 1.3 22.2 £7 .6 30.2 32.7 25. 
84 Business and Individuals.... 88.4 90.1 95.6 99.3 101.3 107.5 100.8 1238.9 168.7 281.5 254.7 269.6 253 
$5 CREDITS TO OTHER BANKS....... 1.7 4.9 4.2 4.3 4.3 2.5 2 8 17.4 18.6 11.5 15.9 "10. 
Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) , 
40 DoMESTIC CREDITS............. 131.5 150.8 147.6 189.9 158.5 173.6 215.2 270.9 315.8 350.6 367.5 451.4 876.’ 
Currency and Deposits (Millions of Pesos: Approximately End of Year) 
OE 6.) a 154.0 156.3 161.2 176.1 196.0 208.1 488.0 492.8 502.8 561.6 600.6 730.4 606. 
51 OO eee 76.2 83.2 81.2 92.1 97.6 97.6 146.8 176.3 202.2 2380.9 250.8 313.6 242 
52 Deposit Money (Gross)...... 78.8 73.1 80.0 84.0 98.4 110.5 291.2 3816.5 300.6 3880.7 349.8 416.8 364.) 
fa ee Shes ets te ee paeice pela 173.5 287.3 297.0 318.7 333.3 377.9 376. 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.24 4.83 4.61 5.02 5.08 5.06 4.46 4.30 4.59 4.92 5.67 5.16 5.38 
Prices (1987 =100) 
80 Export Goops: Wool.......... 100 67 71 94 xis 108 98 108 128 189 205 275 196 
81 Cost oF LIVING (Montevideo)... 100 99 105 110 109 112 139 153 177 180 189 181 176 
Production (1985/1939 100) 
90 AGRICULTURAL PRODUCTION (FAO) snes eee 108 98 95 121 
(1987 =100) 
91 NN MO eed le ah ae a 100 108 116 120 101 107 151 152 155 147 129 
+ Monthl ] d 12 h 
onthly totals and 12-month averages. 1 — 
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EE 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 





(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.909 1.9 


| 1.00 1.00 1.950 1 18 UTS CU 0 1.90 1.90 1.90 1.90 1.90 1.90 1 
2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 8 

2.60 2.85 2.78 2.71 2.67 2.60 2.51 2.38 2.43 2.58 2.47 2.07 1.94 1.90 2.08 2.08 2.18 2.31 8 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
1.78 2.98 1.98 2.78 t.78 1.3 131.3% t.ce i.cce 64.98 Law. 8 Reem 2.78 i.f8 2.96 1.56 13% @ 

2.86 2.85 2.85 2.85 2.85 2.85 2.85 2.85 2.85 2.35 2.385 2.85 2.85 2.85 2.85 2.85 2.85 2.35 6 

(Millions of U. S. Dollars: End of Month) 
238 49247 9236 «231 42285 240 2438 249 245240 251 8:12 332 328 «= 320s «804s 856—Cti‘wCS!SC 
5 183 187 190 184 184 189 196 208 217 217 217 236 260 287 295 295 293 .a ee 
5 50 60 46 47 51 50 48 41 28 23 34 76 73 41 26 9 64 awe oe 
5 1 62 57 58 59 67 66 73 78 74 72 70 75 80 79 2 82 TE cane OO 
0 18 14 12 13 20 22 25 29 27 24 25 30 30 29 29 26 25 cc ne 
5 44 43 46 46 47 44 48 49 47 48 45 45 50 50 52 56 49 a 
(Millions of U. S. Dollars) 
3 $1.2 15.8 5.4 11.8 23.7 2.2 WS We 3.5 6.56 FT 4 56.8 25.4 26.7 20 
7 15.6 13.1 18.2 11.6 16.4 15.0 11.8 i 12.8 18.8 21.6 27.7 28.9 22.9 20.7 21 
(1937 =100) 
102 115 93 169 161 191 65 40 35 41 21 54 46 ed 22 
306 70 —_ 89 385 301 221 268 216 96 209 474 429 175 23 
(Millions of Pesos: End of Month) 
5 849.8 375.8 358.1 350.9 357.9 364.1 369.8 378.1 372.2 364.7 381.5 473.5 504.5 498.2 486.4 462.0 540.8 30 
0 402.5 427.1 444.1 440.6 443.3 444.6 436.1 485.8 435.4 431.0 434.4 435.0 447.6 448.2 440.3 446.6 453.3 $1 
8 123.5 147.8 154.2 150.7 150.8 150.7 146.9 148.9 140.9 135.2 133.5 132.8 143.6 143.0 146.5 147.5 145.7 32 
7 25.9 26.4 29.7 28.9 28.3 28.0 25.0 27.1 28.8 29.5 33.5 32.7 33.8 33.3 29.1 27.4 27.3 33 
6 258.1 252.8 260.3 261.0 264.2 265.8 264.2 264.8 265.7 266.3 267.5 269.6 270.2 271.9 264.7 271.8 280.2 34 
9 10.7 10.3 10.6 Sa 06 48. 10.2 9.7 8.7 8.2 8.9 12.3 15.9 12.9 9.4 §.7 6.6 6.4 35 
(Millions of Pesos: Average of Daily Data) 
4 876.7 382.1 389.2 390.6 389.7 391.0 392.4 387.9 390.0 399.9 426.6 451.4 474.6 472.8 483.9 496.9 508.1 40 
(Millions of Pesos: Approximately End.of Month) 

: 606.8 611.0 614.6 604.8 621.3 641.0 633.9 626.2 657.6 649.4 674.5 730.4 754.3 792.8 790.6 793.2 772.0 cuca: oe 
“3 242.7 246.0 250.7 240.9 241.8 245.4 249.5 239.0 244.6 250.3 275.2 313.6 301.9 310.6 302.1 307.8 304.7 .... &! 
| 364.1 365.0 363.9 363.9 379.5 395.6 384.4 387.2 413.0 399.1 399.3 416.8 452.4 482.2 488.5 485.4 467.3 .... 658 

9 876.5 300.3 358.9 271.2 398.1 364.9 365.8 365.9 362.3 393.4 443.7 534.2 574.9 464.3 458.5 492.2 452.0 ane Ge 

(Per Cent: Average of Daily Quotations) 
16 5.89 5.79 5.56 5.56 6.61 5.13 5.13 5.438 4.83 4.21 4.27 rete 5.72 5.28 5.02 4.79 J aca a 
a (1937 = 100) 
15 199 208 208 208 234 244 244 280 330 340 381 423 567 G45 tia. ss rr — wise 
81 179 180 181 183 #179 «4180 181 179 «178 «181 185 185 et TE gcse sass once” cele 
90 
91 





‘Beginning September 16. 2 Beginning October 6. 3 July 1. ‘September 30. 
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VoL’ 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 “’ 
Exchange Rates 
SELLING RATES ae — _ . _—— per U.S. Dollar: End of Year) 
1 Recetas cane pene Sk 19! - ‘ a. 3.35% - 
2 is cen aceuckckns 3.35 3.22 3.25 — 8.7 {3.35 38.35 3.385 3.385 3.35 3.35 3.35 3 
BuYING RATES si ae ia sone on 
3 RR arsine inn biG 3.25 3.12 15 3. 32 — 2 at ' od. 
4 aa ec saa 3.09 3.09 3.09 3.09 3.09 3.09 3.32 3.32 3.32 3.382 3.32 38.32 4 
5 Petroleum: Marginal.... ~~ -- ~- _ — — 3.02 3.03 3.03 3.05 3.05 3.05 | 
6 Basic....... 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
7 Cacao,” Unwashed Coflee — — — — 4.309 4.25 4.25 4.25 4.25 4.25 4.25 4125 3. 
8 Washed Coffee......... — — _ — 4.60° 4.80 4.80 4.80 4.80 4.80 4.80 4/89 . 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CurreaL BANK................ _ — oe 31 54 76 194 219 222 354 412 340 
11 iets ada ckskases -- — — 29 41 68 169-182 182 862903408340 : 
12 Foreign Exchange. .... Neate _— _— _ 2 13 9 26 37 40 63 72 1 ‘ 
13 Taeasurny: Gold.......... ee = = —_ — — q 33 33 33 33 33 33 
14 OTHER BANKS. fekerpie slg hes 59 63 59 35 14 13 19 17 19 19 18 19 
14a ig a chs 64 64 64 24 12 12 15 12 12 12 12 12 
146 Foreign Exchange.......... 6 9 5 10 2 1 3 5 7 7 6 7 
| ie | \ Cyr et ee 59 63 59 66 68 96 246 269 274 406 463 392 
16 DOLLAR EXCHANGE IN U.S. BANKS 11 14 21 25 x 21 50 74 78 122 143 85 ‘ 
17 Government and Banks Ta are ae ae 33 1 
18 Business and Individuals 52 
Foreign Transactions 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Exports........ eaneakcs 598 559 510 487 718 501 1,113 1,628 2,168 3,484 3,360 3,888 
21 eS SS er 304 310 326 311 288 216 604 986 1,870 2,800 2,241 1,798 3 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 1 
22 Exports. ..... ; 183 181 165 157 230 157 355 515 692 1,114 1,078 1,248 
23 Imports, f.o.b. a 89 97 102 98 88 64 180 294 558 686 669 537 1 


Assets of the Central Bank (Millions of Bolivares: End of Year) 


80 FOREIGN ASSETS .............. _ — _— 96 165 233 596 673 680 1,084 1,268 1,042 1 
$1 Domestic CreEpITs: Official Entities — — — - — —- 5 — 1 41 27 rl 
82 CREDITS TO OTHER BANKS Se — —_ 


— 24 5 9 5 28 34 _- 
Assets of Other Banks (Millions of Bolivares: End of Year) 


40 FOREIGN ASSETS ................ 182 192 7 106 43 41 57 53 59 59 54 57 

41 Domestic CREDITS 134 164 151 173 177 164 339 450 502 618 714 812 

42 Government..... — 2 1 16 — 12 5 4 5 3 2 3 7 
43 Business and Individuals 134 162 150 157 177 151 334 446 497 615 712 810 = 
TN eee See rye 78 68 76 81 129 163 189 213 172 239 291 280 : 
Currency and Deposits 


(Millions of Bolivares: End of Year) 
50 MONEY SUPPLY faa oe 263 288 311 342 345 423 775 1,000 1,097 1,380 1,587 1,575 
61 Currency bike 157 174 182 181 194 228 406 dD: 7 


524 "620 7380 = 811 786 1,5 
52 Deposit Money ., 106 114 129 161 151 194 369 476 477 600 726 789 ; 
68 Time DEPOSITS va. fae kh 54 26 80 33 35 35 60 77 93 120 138 157 | 
64 GOVERNMENT DEPosITs fof 80 63 20 16 27 25 129 $1 16 147 194 14 1 
55 BANK CLEARINGS + 246 366 487 642 732 7 
Government Finance (Millions of Bolivares: Year Ending June 30) 
60 DEFIcIT (—) OR SURPLUS oe =e 17.8 -—20.7 -—28.9 4 §.2 125.8 -—48.0 9.1 131.7 17.3 —40.8 1b 33 
61 Revenue ; 253.6 330.8 340.7 353 .6 345.7 325.3 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.0 194 
62 Expenditure od 285.2 313.0 $361.4 382.5 345.3 320.1 487.3 750.2 1,064.1 1,426.9 1,946.0 1,929.8 160 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivares —.1 — -~ a —2.0 — —.4 6.5 — —8.0 —.3 —7.7 
64 Use of Cash Balances ate 11.8 -—17.7 20.2 28.9 1.6 —5.2 —126.4 38.6 —31.2 —123.7 -—18.3 es 
65 Monetary Operations. ...... 20.4 “+ 5 —_ — _ 1.0 2.9 22.1 — — 3.8 : 
66 BoLivaR DEBT 3.0 3.0 3.0 3.0 1.0 1.0 24.6 31.0 31.0 23.0 22.8 14.7 14 
Money and Capital Market (19387 =100: Average of Months) 
70 SHARE PRICES (Industrial) 100 107 115 123 125 147 194 202 214 220 214 222 2 
Prices (1988 = 100) 
80 WHOLESALE PRICEs (All Goods)? 104 100 101 98 104 116 135 137 156 174 165 165 1 
81 Home Produced Goods. . ; oe 100 102 101 105 109 131 136 152 165 164 163 1 
82 Import Goods... ba fet 100. 99 103 122 157 162 159 176 195 176 155 rT 
83 RETAIL Prices (Food)t 97 100 105 100 99 109 138 147 169 204 200 198 9 
Production (1987 =100) 
90 PETROLEUM....... eatin use 100 101 110 99 120 78 167 201 224 252 248 282 oy 
ee 
+ Monthly totals and 12-month averages. t Caracas, | Beoi 
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$$ —___—__—_—_———— 1950— 


Jan 


316 
135 
101 

40 


1,164 
31 


60 
730 
729 
345 


216 


164 
165 
160 


200 


281 


Feb Mar 

8.85 3.35 
8.82 38.82 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
379 359 
340 340 
39 18 
33 33 
19 19 
12 12 
7 7 
431 411 
115 110 
64 49 

51 61 

264 308 
135 165 
84 99 

40 49 
1,161 1,098 
34 40 

57 58 
745 760 

3 3 

743 757 
313 283 
1,493 1,482 
Ti2 768 
721 714 
143 145 
238 186 
626 718 
29.3 —50.6 
169.3 130.5 
140.0 181.1 
14.8 14.8 
215 228 
162 158 
163 161 
158 145 
196 188 
228 266 


Apr 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


366 
340 
26 
33 
18 
12 


417 
132 


72 


228 


162 
162 
144 
195 


267 


May 


3.32 


3.05 
3.09 
4.25 
4.80 


364 
340 
24 
33 
18 
12 


415 
123 


63 


290 
148 


93 
39 


1,114 
30 


54 
775 
3 
771 
278 


1,447 
739 
708 
144 
220 
696 


—9.4 
154.3 
163.7 


14.8 
229 


163 
162 
144 


194 


240 


June July Aug Sept Oct Nov Dec 
(Bolivares per U.S. Dollar: End of Month) 

83.35 3.85 $3.85 93.35 3.35 3.35 3.385 

8.82 38.382 $3.82 $3.32 3.32 3.32 93.32 

3.05 3.05 3.05 3.05 3.05 3.05 3.05 

3.09 3.09 3.09 3.09 3.09 3.09 3.09 

4.25 4.25 4.25 4.25 4.25 4.25 4.25 

4.80 4.80 4.80 4.80 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Month) 
368 350 340 354 345 340 340 
340 340 340 340 340 340 340 
28 10 — 14 5 1 1 
33 33 33 33 33 33 33 
17 18 19 19 19 19 19 
12 12 12 12 12 12 12 
5 6 7 7 7 7 7 
418 401 392 406 397 392 392 
113 105 93 102 89 79 85 
52 44 36 49 38 30 33 
61 61 58 53 51 50 52 
(Millions of Bolivares) 
331 329 345 349 345 325 364 
134 134 145 141 167 177 183 
(Millions of U. S. Dollars) 
106 106 110 111 111 104 117 
40 40 43 42 50 53 55 
(Millions of Bolivares: End of Month) 
1,127 1,071 1,042 1,087 1,057 1,042 1,042 
34 34 20 26 30 42 60 
(Millions of Bolivares: End of Month) 
54 57 60 57 58 59 57 
784 778 768 776 788 812 812 
3 3 3 3 3 3 3 
781 775 765 773 785 809 810 
267 276 310 281 270 240 280 
(Millions of Bolivares: End of Month) 
1,489 1,481 1,433 1,497 1,484 1,476 1,575 
741 729 708 709 695 702 786 
699 703 724 788 790 774 789 
143 141 137 142 142 149 157 
238 199 88 80 61 19 14 
641 655 763 697 583 660 ee 
(Millions of Bolivares) 

14.7 —34.38 -7.9 -—4.2 —21.5 —45.8 —6.9 
169.0 118.1 113.7 162.7 150.0 113.6 219.3 
154.3 152.4 221.6 166.9 171.5 159.4 226.2 

14.7 26.7 F6:7 6:7 26:7 47 14.7 

(1987 =100: End of Month Quotations) 

226 226 228 228 225 211 209 
(1988 =100) 

163 164 168 170 168 167 167 

160 160 163 164 164 168 168 

143 150 154 157 160 175 175 

198 203 196 194 197 199 204 
(1987 =100) 

292 294 300 294 309 299 311 


Jan 


ww 
th 


mmow$ O&O 
once 


oorcc 


61 
818 


816 
297 


1,469 
738 
731 
158 

92 


83.0 
256.8 
173.8 


14.7 


no 
i) 
a 


170 
169 
176 


199 


313 


Feb 


3.35 


aorNoo & 
tr 


mmcow$ 
ovcrcc 


wo cw 


| Re 


mee 
nnmo | 


336 
162 


107 
48 


1,141 
49 


59 
825 
3 
822 
277 


1,472 
737 
736 
163 
150 


—42.0 
108.5 
150.5 


14.7 
240 


171 
170 
179 


196 


283 


1. 


Mar Apr 
3.35 3.35 
3.32 3.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
373 
372 
17 +20 
12 13 
5 a 
390 ae 
90 81 
42 33 
48 48 
384 360 
205 205 
123 115 
61 61 
1,141 
45 
54 62 
844 858 
3 3 
842 856 
288 274 
1,591 1,497 
742 735 
849 762 
164 166 
61 156 
—91.9 90.2 
109.7 275.1 
201.6 184.9 
14.7 14.7 
230 219 
174 174 
173 172 
182 181 
198 199 
321 


May 


3.35 


we 
no 


mmow$ 
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Source 


87 
39 
48 


175 
177 
181 


205 


June 


7 


3.354 
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' Beginning April 27; prior to this date selling 3.92, buying 3.90. 
‘Data for 1950 are not adjusted to exclude debt operations. 


2 Beginning July 24. 


3 Beginning July 22. 


‘ Beginning July. 
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Yugoslavia 


LE EL 


1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 12. 13.21 
11 Government and Banks a Nee ae 12.22 
12 Business and Individuals... . Sa er ae 1.00 


50.00 50.00 50.00 


19.93 56 


Foreign Transactions 


VALUE OF TRADE 
20 .64 ; ‘ 7.90 


21 ee 11.58 
Assets of the National Bank 

$0 DomeEsTIC CREDITS 

$1 Government 

82 Economic Activities........ 

Currency and Deposits 


50 MONEY SUPPLY 
$1 
52 Deposit Money 


53 TIME AND SAVINGS DEPOSITS... . 
54 GOVERNMENT DEPOSITS 
Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index 


90 NATIONAL INCOME........... 


ee CD, 
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—_————————— 1950 


July Aug Sept Oct Noy Dec 


(Dinars per U. S. Dollar) 


50.00 50.00 50.00 50.00 350.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 


4.96 5.26 5.24 7.55 12.32 138.21 
3.97 4.16 4.16 6.67 11.32 12.22 
99 1.10 1,08 .88 .99 1.00 


(Billions of Dinars) 
—> 1.71<———- ——> 2.08<—— 
—> 4.35<—-  ——> _1.16<———_- 
(Billions of Dinars: End of Year or Month) 
88.82 88.60 89.40 90.91 92.27 
5.46 S12 S.4n 8,40 6.33 
83.36 82.88 83.27 84.20 85.94 cae 
(Billions of Dinars: End of Year or Month) 


92.54 90.85 89.44 88.92 85.25 
45.76 44.62 43.71 43.03 42.37 
46.78 46.23 45.73 45.89 42.89 

2.46 2.38 2.30 2.25 2.22 
22.33 23.85 26.95 28.80 30.75 


(1984/1938 =100) 


(Billions of Dinars) 


1951 
Jan Feb Mar 


50.00 50.00 50.00 


11.12 8.33 7.82 
10.04 7.41 6.49 
1.08 92 1.33 


——> 1.55<——— 
——>2.61<—_—_ 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 





rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 
Bibb dc kane uaWweees Basic exports (grains, most meats and products, hides, 


etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

ee arte Preferential exports and basic imports. 

Paw asaensanteeaaes Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 2 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “net” 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and ‘‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 
United Kingdom... 29 83 28 23 United Kingdom.. 21 20 138 16 


United States..... 13 9 10 11 United States..... as re 
Germany......... . 2 2 4 Germany......... 11 10— — 
a hica akek anes 6 3 9 Mx gaaee<anse 6 6 9 16 
RE ck ccat<aaee 6 7 = ee 6 7 8 8 
Wheat and Corn... 47 26... ss 

I kat acca n'a ep 14 23 12 20 

Oilseedsand Prod.. 12 14 oe ei 

WE iecanse wien 7 1l 7 


o 9 
Hides and Skins... 6 7 8 18 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of 
Argentine pesos) : 


1946 1947 1948 1949 1950 














Bxports COD.) 000.666 cccees 3,947 5,421 5,463 3,467 
deapores (045.) 4... cess . 2,268 -5,321 -—5,341 —4,003 
Trade balance...... ad 1,679 100 122 —536 
TYOMEPOTUOUON. 2... cece 231 249 183 117 
Investment income........... —451 —276 —34 —37 
I cg kirk cereus —60 -117 —125 -117 
Other services ?.............. 29 —54 36 53 sa 
Total goods and services. . 1,428 —98 182 —520 
Private capital.............. — 329 —134 19 44 
Errors and omissions......... —87 —380 —2 176 
Surplus or Deficit (—).. 1,012 —612 199 — 300 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation............ —1773 —377 —2,071 -—13 
Net foreign exchange......... —-743 -—1,577 1,276 535 
Monetary gold.............. 504 2,566 596 —222 
MS. cr chsae Causes —1,012 612 —199 300 


! Including non-monetary gold. *Including private donations. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
or to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 












A 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and .1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was ry to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstandin 

companies traded on the Buenos Aires exchange, including financia 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 


























aie in tance ainaduteh ed eaoaheste 2.36 2.51 3.77 3.61 

Ss PE a cc ccccencetecnceesss 1.71 1.85 3.23 8.46 

NE ent dawned adeakidndcdedehadeteuunes 1.92 1.97 8.10 3.30 

IN 6 ccncdeaetnaen<ddcadaceendnes .80 .83 1.11 1.35 

IR 55 vcdcewecesctsdasetewesedenecdas 2.08 2.14 3.09 3.33 

iikcacenn cetecdanekesdssceeel 8.86 9.29 14.30 15.06 
AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below “Assets of Other Banks.”’ 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom... 50 38 42 39 United Kingdom... 44 39 50 52 
United States... 7 United States 15 20 10 10 
Japan i aeea eae Indonesia... 1 3 
Belgium-Luxemb’g. 6 Canada ; 6 2 
France... ba 5 Japan.. _-_ — 

Italy . 4 India 8 6 

India... 1 


1937 1948 1949 1950 1937 1938 1947 1948 
Wool... 47 37 42 51 Mach. & Vehicles... 22 23 19 19 
Wheat.. es 13 13 12 10 Piece Goods 11 ll 14 16 
Wheat Flour ae! 8 6 4 Other Textile Mfrs. 9 8 7 10 
Dairy Products.... 7 8 7 7 Petroleum & Prod. 8 9 9 


8 
Meats. . ; 7 6 5 6 Paper & Stationery 5 4 5 5 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 
1948 1949 1950 1949 1950 


Exports (f.o.b.).. ‘ ‘ ‘ 528 .8 600 
Imports (f.o.b.)... : ; i —414.4 —537 

Trade balance..... ; , 114.4 62. 
Nonmonetary gold : ; 9.3 12. 
Transportation re : : —19.4 —37. 
Investment income . ; —39.6 —40. 
Government............ : —11.8 -8 
Other services ; / —10.9 —18 


DOR BNO NO | 


517 725 
— 455 — 630 
62 95 
10 12 
—25 — 46 
— 40 —4l 
—12 —10 
—22 


Total goods & services 3. : —29.6 —12 


Private donations............ j . 11.2 10 
Direct & portfolio investment 7 33 .$ 10.4 
Errors and omissions ?... . : J é 180.5 
UNRRA and postwar relief : ; —2.5 3 —2 
Capital transactions of J. O ; 9. : nate 
Liabilities to foreign banks and 

overnments ? ‘ i tes - 45 
Other special official financing. 


ee 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 

Gifts to U. K...... : ‘ : —20 
Loans less repayments........ é ; : —30 
British government securities. E 
Wool credits ; ; ; : ; 
Use of IMF resources. . me ; 9 
Liabilities to foreign govern- 

ments and banks ? ; : 

Foreign exchange assets ; i — 147.0 ; —119 
Monetary gold 1 .§ — 


Total. . a ‘s ‘ —200.4 —217.1 — 160 — 189 


‘Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. >The large movements in this 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 
been classified as non-compensatory. ‘Included with foreign exchange. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes “‘bills receiv- 
able and all other assets.’’ Cash: Currency holdings and deposits 
eens “Special Account Deposits’) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 


INTERNATIONAL FINANCIAL STATISTICS 


of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million eeiale 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond «stimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis- 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 
Treasury Bit Kate 
Date of Change Rate 


cS See 
May 1, 1940 
Nov 1, 1943 


Commercial Bank Rate 
Date of Change Rate 
1.75 per cent Oct 1, 1936 6.75 per cent 


1.00 per cent Aug 1, 1944 s 

-75 per cent Jan 1, 1947 4.50 per cent 
Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Import-Type Goods: Largely dominated by the 


price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 
pounds of metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing ene 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1940 1947 1948 1949 1950 


Personal consumption 676 705 1,057 1,265 1,456 1,669 
Gov't current expenditure '. . 59 97 178 144 220 
Gross public dom. investment * 56 55 79 96 181 
Gross private dom. investment 140 150 310 462 574 
Net foreign investment * 18 5 


—_—— 


1,025 2,649 


' Including cost of exports financed by official gifts. 

*Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 
1939 1940 1947 1948 1949 1950 


Wages, salaries, etc.'....... 444 461 177 905 1,055 1,190 
Corporate income 84 99 163 195 215 230 
Surplus of Gov't business... . $2 85 25 14 —6 
Income of unincorporated busi- 


ness, farms professions, etc. 187 312 540 13 
Net rent and interest 93 12 


1 Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


a ne cc Lc cc 
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AUSTRIA 


EXCHANGE RATEs: Since October 5, 1950 all export and import trans- 
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actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar -— "7 held for Austrian 
account as reported by all U. S. banks. arlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 


trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948' 1949 1950 
Germany. . i. 6 8 16 Germany. .-16 #10 #12 «#17 
Italy............. 14% 17 18 18 Czechoslovakia.... 11 12 6 4 
Ec scccenss © 4 4 —_— Sa . 5 3 2 
Czechoslovakia.... 7 8 7 6 Yugoslavia... 8 6 3 
I Wa 6 1 1 1 Rumania 6 1 ) 
Yugoslavia........ 5 5 7 4 United States 6 8 29 3 
United Kingdom... 5 7 4 4 Italy... 6° 13 9 7 
Switzerland....... 5 13 6 5 ~=Poland. 5 5 4 5 
United States..... 3 5 3 6 United Kingdom 5 € 4 8 
Netherlands....... 2 4 5 4 Switzerland.. _ = & 3 4 
| ee — 2 5 5 
1937 1948 1949 1950 1937 1948 1949 1950 
Iron, Steel & Mfrs.. 15 27 26 20 #£Grains oben 1 12 10 
Textile Mfrs., excl. Textile Mfrs...... 9 3 6 6 
Apparel........ 15 «#14 7 16 Coal,Coke,&Peat. 7 32 14 °= 16 
Pulp, Paper & Mfrs. 11 14 13 10 + #£4Live Animals..... 6 1 1 1 
adie se 8 e559 li 9 15 15 Mach. & Vehicles... 5 7 7 ll 
Mach. & Vehicles... 8 5 9 8 Cotton, Raw...... 5 4 3 4 
Wool, Raw....... 4 4 3 4 
: Commercial imports only. * Includes Trieste. ‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. Dollars): 


1947 1948 1949 1950 ' 


















































Exports (f.o.b.).. out 90.7 206.9 291.5 332.3 
Imports (c.i.f.)....... neers —312.0 -—489.8 -603.7 —484.2 
Trade balance —221.3 -—282.9 -312.2 -151.9 
Services....... pdawradts 15.5 15.9 16.8 17.8 
Total goods & services —205.8 -—267.0 -295.4 -—134.1 
Private donations. . 29.9 26.8 9.3 4.1 
Private capital movements. . ; 5 —.6 —.5 
Amortization...... ean -—2.0 —.8 —2.3 
WR east ere 29.9 25.3 8.0 1.3 
Errors and Omissions... . —6.0 —13.9 1.2 —39.7 
Surplus or Deficit (—). —181.9 -—255.6 -—286.2 -172.5 
COMPENSATORY OFFICIAL FINANCING 
UNRRA.... ; 44.0 _— == -- 
U.S. Interim Aid and Post- 

UNRRA...... peau ; 54.6 101.5 — os 
ECA grants. ; —_ 94.3 194.2 118.9 
U.S. War Department grants: 

Civilian supplies 38.0 — — = 

Captured enemy material 15.0 47.4 _— 
U.S. surplus property credit... 2.4 6.8 1.3 _ 
Export-Import Bank loan..... _ 7.9 5.2 —_ 
British relief and credits...... 21.9 8.3 6 a 
British surplus property, CEM 13.3 2.0 —_ a 
I EE. onc cccasceace cass 3.4 _— = 
OEEC drawing rights........ —_ 3.3 95.6 83.1 
Gold and foreign exchange... . -7.8 -19.38 -11.4 -—29.7 

MIN ews aie dives 181.9 255.6 286.2 172.5 


' Preliminary. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Includes 


credits to others than the Government amounting to .19 and 3.07 
billion schillings in 1987 and 1950, respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1988 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 






B 


vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per pees. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 

at a ratio of 3 to 1 and the greater part of the previously blocke 

deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 














Ped scenes Rae - Gee aedsen Bee WR. esi 22.5 Bees xaeas 29.2 
Gross National Expenditure: At market prices (in billions of 
schillings) : 
1937 1948 1949 
Personal consumption me ; ; 6.5 21.6 25.7 
Government current expenditure 1.4 4.6 5.3 
Gross domestic investment. . ; ; .6 5.4 8.4 
Net foreign investment a= —1.6 —2.6 
Total i j 8.5 30.0 36.8 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
frances per U.S. dollar. he National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of 
home-produced goods and imports for home use of the Belgian- 
Luxembourg Economic Union, except for January/April 1945 
when only Belgian trade is included. From 1945 through 1947 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 
1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
France... aun ee 9 7 9 France... ere 9 10 Ii 
United Kingdom... 14 9 9 See 12 6 7 8 
Netherlands....... 11 15 15 22 UnitedStates..... 9 18 18 16 
iene ee 6 il 7 United Kingdom... 8 10 9 10 
United States..... 8 6 5 8 Belgian Congo.... 8 7 7 8 
Argentina......... 4 5 3 1 Netherlands ecce 8 9 10 
DEE ccsccccce & 5 4 3 Argentina........ 6 4 3 2 
Switzerland....... 2 6 4 4 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1946 1949 1950 

Iron, Steel & Mfrs.. 19 30 28 19 Grains...... as a 7 7 6 
Thread & Fabric... 10 9 11 15 Wool & Cotton, 
Non-ferrous Metals NS as weaeee “Oe 7 9 13 

and Mfrs. ae OS 9 10 11 #£Coal, Petroleum, 
Wool, Flax, and and Products... 9 8 6 6 

Hemp, Raw..... 8 6 6 8 Mach. & Vehicles.. 8 14 15 14 
Precious Stones.... 6 3 2 3 I geod ae aa 6 6 7 5 
Mach. & Vehicles.. 5 12 15 9 Wood, Paper and 
Coal, Coke, and Products....... 5 5 5 5 

Briquets........ 5 2 2 3 Hides, Furs, & Mfrs. 4 2 2 2 
Fertilizer......... 8 5 5 5 Dairy Products. 1 6 5 3 
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INTERNATIONAL FINANCIAL STATISTICS 


Volume of Trade: Three indexes linked. New series beginning Discount RATE TREASURY BILL TaP Rate 
January 1949 covers about 90 per cent of total trade valued at 1948 Rate Rate 
unit prices, linked at 1948. arlier series through 1945 refers to Date Established (per cent) Date Established (per cent) 
net trade (exports minus imports or imports minus exports of each (3-month bills) 

item) valued at 1936/38 prices; intermediate series, 1946 through 1935—May 16.... 1937—Feb-Dec. . 

1948, refers to about 90 per cent of trade valued at 1938 unit prices Sw . a senescence. 

and linked to earlier series at 1937. Balance of Payments for Bel- gla ehh. .........:..:... 
gium-Luxembourg (in millions of Belgian francs) : (9-4 month bitte) 


1949—Mar-Oct. 
1940—Nov 1 


1939—Apr 17.... 
May 11.... 
1937 1946 1947 1948 July 6. 


ee ee ee err 1940—Jan 25.... 
Exports (f.0.b.).. 25,341 29,654 60 ,882 74,840 


Imports (f.0.b.)... .. —243740 —55,709 —79,709 —78,515 seek tse %8. ose 
Trade balance 601 —26,055 —18,827 $3,675 De 1s 
Nonmonetary gold. — 307 —12 47 42 1947—Aug 7 
Foreign travel... . 625 237 294 —2,102 1949—Oct6 
Transportation . y . —1,699 -3,805 -—5,809 —3,590 1950—Se ei Noo sa 
Investment income.... - 1,600 112 143 1,740 1951—Juls i 1948—3 ae ieee 
Government ; oS —89 9,076 2,432 —327 uly 9. oe pes , 
Workers’ earnings.... 339 | 1,632 1,698 2.539 an te * 


Other. ; os a — 1,084: Treasury Bill Rate data for 1937-February 1940 are weighted 


Total....... _ 1,070 —18,284 —16,453 —6,457 average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
Private donations 763 


ee i” 40711, 18013288 «= 2. 982 — to Vp re base 1986/38=100. Based on quotations in 
Amortization and other repay- russels and Antwerp. 


t -—2,318 —-116 -—984 -—2,205 ‘ _— 
Sik od Gelliis dinitntinnn: PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
IMF and IBRD: ; — 206 ~2,479 Fo nomic Affairs. New index beginning 1946 with 1936/38 weights 
Trawings on project loans ; — —_ 30 i i j i j i ’ 
Saker ebeeied Goitiel Gomesing 1.517 2.121 ro 91 linked with former index with 1914 weights. Unit Value of Trade: 
; aa ms Since 1947 calculated from groups of commodities weighted by 1948 

Total goods and services —394 12,979 10,466 2,200 quantities; indexes cover about 80 per cent of total value of trade. 

le a 8.988 -1.548 ' _s68 Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- 

Surplus or Deficit (—).. —2,587 -—6,848 - —4,625 lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 


3,102. 
COMPENSATORY OFFICIAL FINANCING ’ 


ECA grants. — - 2,634 11,239 PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
ona eee - = 2.502 —11.299 Weighted by approximate postwar number of persons employed. 
ECA loans. Tee eat — ‘376 ©2003 Unadjusted. Includes building industry and electricity. Index 
Drawings on loans... . ae 7,901 2,229 106 is based on a rougher method of calculation than the Louvain index 
re international in- S . 880 —280 but reflects better the postwar industrial structure of oon metal 
iacrieeeRatads ae hiuet hatin and textile manufactures. Compiled by Agence Economique et 

debts of the Netherlands —800 —2,230 - — Financier. Louvain Index: Basic Industries. Weighted by net 
eo .- im «tan “Ee 148 value of production in 1936/38. Adjusted for seasonal variation 
eat bern miente ; 853 4.285 —1,523 —1'365 and working days. Includes electricity. Compiled by Institut de 
Monetary gold. 2,587 —850 6,086 —1,218 —3,249 Recherches Economiques et Sociales of the University of Louvain, 


Total 2.587 6.848 5,063 4,625 —832 Agriculture: FAO index; includes Luxembourg 1934/1938 =100: 


; 1946... 84 1947.... eS eee, || ee 
1 Includes private donations. *In 1947 covers IMF only; in 1948, IMF, IBRD ‘ < . 
and BIS; in 1949, BIS only. , National Income: At factor cost. The following figures are adjusted 


for international comparison by deducting interest on unproductive 

national debt, war pope — all transfer ot. a 

ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were income in money and kind of the armed forces (in billions of Belgian 

revalued in August 1950 at Belgium’s par value agreed with I.M.F. francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- 

Credits to Government: On September 13, 1948, accumulated — es _ Distributive Shares: At factor cost (in billions of 
profits of the Bank were surrendered to the Government. The elgian francs): ! - ; : 

proceeds were used by the Government partly to increase its sub- 1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by 

scription to the Bank’s capital and partly to reduce its debt to the Distributive Shares: At factor cost (in billions of Belgian francs): 


Bank. 1938 1946 1947 1948 1949 1950 
Wages and salaries’... . 87.9 98.9 122.3 187.8 141.3 150.8 


i Income of unincorporated 
ASSETS OF THE OTHER BANKS: The Other Banks are all commercial enterprises... . . Peat 85.5 84.0 90.0 87.0 88.0 
: : Pp ; 
banks in Belgium. Cash: Currency holdings and deposits with the Corporate profits, interest... 4.5 9.7 12.3 11.5 112 


National Bank and the Postal Checking System. MORE... +. neat saee : 10.0 11.6 18.6 
Total................ 664.0 198.4 926.0 251.1 262.8 266.0 


CURRENCY AND Deposits: Currency: In hands of business, individuals, ee dant i ot ete aoe eee eee 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to BOLIVIA 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: EXCHANGE Ratss: Since April 8, 1950, the following system of rates 
Total circulation in Belgium and Luxembourg. Deposit Money: has been in effect: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, wy pene Use 
individuals, and foreigners with the Other Banks and the Postal (bolirianos per U. S. dollar) 
Checking System. Time Deposits: Of business, individuals, and f 58-60 per cent of tin export proceeds since November 
foreigners with the Other Banks. Blocked Money: Temporarily Huan Rtosoaase' thek Ws seosity Sr Soceceal 
unavailable deposits with the National Bank, the Other Banks, ; , , a 
and the Postal Checking System. Bank Clearings: Total clearings cous OA. tdlar pee of tn of their Selma 


for the country less call money clearings at Brussels. cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 
. transactions. 
MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- . Most imports, specified remittances and government 
tual Unified Debt Bonds. Discount Rate of the National Bank transactions. 

as been 3.75 per cent since September 11, 1950. Treasury Bill Free - stabilized by the ee gg ge wsed for 

Tap Rate for 4-month bills has been 1.3125 per cent since January export proceeds in excess of « .ctas, for perm 


; non-essential imports, and for permitted non-trade 
1, 1946. Since 1936 these rates have been changed as follows: transactions (adediag tourtem).” 


(4-month bills) 
1943—Apr 12.. 
See Bess 
1944—Mar 1.... 
April.. 
May 1.. 


AAwWAo oT ome oOo mOCO 
; 


Cwewwone pm No ef NOL 
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All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
o banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- 


1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1948 1949: 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950’ 


United Kingdom... 56 35 25 41 UnitedStates..... 28 49 52 47 
SPT 2-— 1 1 <Argeptiang........ 36 1% is 
United States..... 6 63 45 52 ~~ Peru. 11 10 8 


United Kingdom.. 8 6 5 7 
1937 1938 1949: 19501, 


Bia baa Sein ee nas 61 68 68 65 
OT ere 7 4 6 
a cima oe 3 9 9 
1 Based on trade returns of partner countries. ? January /June. 


Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 1987. Index covers 65 per cent of total value of all 
exports in 1987. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
ance of Payments (in millions of U.S. Dollars): 


1947 1948 1949 1950: 
TRANSACTIONS OF MINING COMPANIES 


























eee ESS Pere 65.5 96.7 84.0 67.5 
Imports with own foreign ex- 
OE ee cerca —9.5 —10.9 —16.6 —5.4 
Freight and insurance on im- 
re omeet xas —1.4 —1.6 —2.5 —.8 
Salaries paid in dollars and 
other expenses........... —4.5 —6.0 —6.1 —5.1 
Profits retained abroad and 
capital movements. ag —10.4 —19.9 —6.2 —10.2 
MESS canintiosws ala ews 39.7 58.3 52.6 46.0 
OTHER NON-COMPENSATORY TRANSACTIONS 
Exports (f.o.b.).. Ran i 6.7 3.6 5.8 4.8 
eS —53.0 —61.3 —65.7 —31.3 
Other services cs ; a —14.0 —17.1 —19.3 —10.6 
Liabilities to U.S. banks... . —.8 5 4 3.4 
Other capital movements... —7.3 1.5 —.6 —1.1 
Amortization of U.S. credits... —.4 —1.1 —.8 —2.4 
Drawings on U.S. official cre- 
Neetu kes 64 a aed 9.0 $7 2.5 2.8 
Official grants.... 4 3 3 4 
EE iat are bees ; —59.4 —71.9 —17.4 —34.0 
Errors and Omissions....... 11.6 14.7 21.8 —5.1 
Surplus or Deficit ( —) —8.1 3.3 —-3.0 6.9 


COMPENSATORY OFFICIAL FINANCING 











Manufacturers Trust Co. od _ — 4.4 
Bankers Trust Company Loan 5.0 _ _ _ 
Foreign exchange assets...... 3.8 —1.0 —3.1 —11.2 
Monetary gold......... —.7 -.1 -.1 -.1 

Total..... 8.1 -1.1 3.0 —6.9 


! Preliminary. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 


awe (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold ——e were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 


individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to a of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 


Foreign Currency Debt: Includes accumulated non-paid interest 


B 


and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

Pe En isbccncnewdes 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
Ns EEN 6 404420060000 6.5 per cent L&I 5.0 per cent 
eG ys ME a0 % cccnécces 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 


860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States... .. 86 438 40 55 United States..... 24 52 42 34 
Germany......... 17 i— 1 Germany....... .20 — — 2 
United Kingdom... 9 9 9 8 Argentina. a 7 il 10 
Argentina......... 5 9 8 6 United Kingdom.. 13 10 18 12 
errr 6 3 2 5 Belgium-Luxemb’g 4 3 5 6 


Belgium-Luxemb’g. 3 5 4 3 France.. 
1937 1938 1948 1949 


Pp 2 2 2 5 
1937 1938 1948 1949 


Coffee Beans...... 42 45 42 58 Mach.&Vehicles.. 27 32 45 42 
Raw Cotton....... 19 18 16 16 =Wheatand Flour... 13 11 12 ll 
Cacao Beans...... 5 4 5 5 Iron, Steel, & Mfrs. 13 10 6 7 


Petroleum & Prod. 8 8 10 10 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 

cover 93 and 94 per cent of total value of exports, and 46 and 42 
r cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1937: Coffee, 732. 

Cotton, 240. Balance of Payments (in millions of cruzeiros): 








1947 1948 1949 1950 
Exports (f.o.b.) 21,400 21,884 20,344 
Imports (f.o.b.).. —19,317 —16,733 —17,514 
Trade balance ; 2,083 5,151 2,830 
Transportation —2,768 -—2,886 —1,892 
Investment income ; —962 -—1,906 —1,806 
Other —1,187 -—1,205 —1,236 
Total goods and services —2,834 —846 —2,104 
Private remittances — 329 — 142 —64 
Private capital movements 815 1,445 532 
Amortization and other repay- 
ments — 544 — 661 — 437 
IBRD loans i — = 463 
Other bank loans — — 35 
UNRRA — 134 _— — 
U. S. credits (net) 594 86 151 
Subscription to IMF : _ — 693 _ 
Total . 402 35 680 
Surplus or Deficit (—).. — 2,432 —811 —1,424 
Errors and Ommissions —586 739 1,529 


DEFERRED PAYMENTS FOR IM- 

PORTS 1,516 630 515 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 











ments — —1,045 — 

Other non-contractual repay- 
ments — 357 — — 342 
Credit to Finland. — 185 _— _ 
IMF advance ; — —- 694 
U.S. Stabilization Fund... 1,480 —370 —1,110 
Foreign exchange . 564 164 147 
Monetary gold... ‘ = 693 -9 
Total : aaa 1,502 — 558 — 620 
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ASSETS OF OTKER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: Currency hold- 
ings and deposits with the Bank of Brazil. 





CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and all 
banks prior to 1948. SO 1948, demand deposits of official 
entities, formerly shown under Government Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 
been excluded. ewes for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 




























MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
a dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 






















GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
_ — obligations held for Canadian account, as reported by all 

. 8. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 

Per Cent of Total Imports 
for Consumption 

1937 1948 1949 1950 


United States..... 61 68 71 67 
United Kingdom.. 18 11 11 18 


Per Cent of Domestic Exports 


1937 1948 1949 1950 


United Kingdom... 41 22 24 15 
United States .... 36 49 50 65 
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scribed to the International Bank. Foreign Currency Debt: After 


deduction of Government-held bonds. 











INTERNATIONAL FINANCIAL STATISTICg § VOLUME 
————— 
Per Cent of Domestic Exporte Per Cent of Total Imports MONEY 
1937 1948 1949 1950 1937 1948 1949 1950 iel 
Wheat.... 12 8 15 10 Machinery & Ve- ont 
Other Grains & Far- NS eno ind 14 21 23 93 a th 
inaceous Prod... 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 ~ oret 
Newsprint. . 13 12 14 16 Petroleum & Prod. 7 ll 10 10 
Woodpulp | 4 7 6 7 Coal,Coke&Prod. 6 8 6 6 rate 
Wood & Mirs . 9 16 8 18 Cotton&Mfrs.... 6 56 6 6&8 Disc 
Copper & Mfrs 6 3 3 3 Wool& Mfrs..... 4 4 4 8 1944 
Nickel. . Kamiea: ae 2 3 3 Other Textiles & 
Me ucterkas 4 8 8 cent 
shar 
Volume of Trade: Quantities of exports of home-produced goods 
: . ; PRICES / 
and imports for home use valued at 1935/39 prices. Volume of expc 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 weig 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric New 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1937, mill 
Balance of Payments (in millions of Canadian dollars): 
PRODUCT 
1938 1947 1948 1949 1950 Farr 
Exports (f.0.b.) 880 2,861 3,201 3,147 3,139: Prod 
Imports (f.0.b.) —692 -2'729 -—2'791 -2'866 —3'129: ing J 
Trade balance ; 188 132 410 281 10 by 1 
Nonmonetary gold... s 161 99 119 139 163 Begi 
Foreign travel 63 84 146 97 53 egl 
Transportation -3 107 87 54 14) ture 
Investment income.... ive — 250 — 289 — 267 —307 — 381 
Other services... ‘ —44 —30 —29 —73 —147! 
— ——S— Oe SS Perso 
Total goods & services. 115 103 466 191 —316 Gove! 
Private donations. . —15 —18 9 —6 arom 
Private direct investment ; —33 59 93 101 Resid 
Other private long-term capital —50 — 258 —104 —33 1,020: 
Private short-term capital... . —6 —10 —2 —34 
Amortization of official debt... -12 —39 —34 —24 » 
Gold subscriptions:IMF, IBRD - —74 — _ — iC 
Repayment of|oans extended. . _- 111 80 18 73 
Dl déiccncd <a =e 42 22 1,093 Nati 
of C 
Errors and Omissions......... 6 7 4 -3 ' 

Surplus or Deficit (—).... 5 —119 512 210 777 wees 
COMPENSATORY OFFICIAL FINANCING bus 
Grants extended............. on —38 —23 —5 ~ é 
Loans extended.............. = — 565 —142 —120 —50 I 
Loans received.............. — _ 150 99 50 sis 
Voluntary loan repayments... — os —72 — 100 
Liabilities to official institutions sie —20 -4 43 we 
Foreign exchange holdings... . —1 493 —378 — 66 —677 il 
Monetary gold.............. -4 2499-115 ~ 99} 1E 

Total... —5 119 -—512 —210 —777 
' Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. ? Including private donations, (EYLC 
? Errors and omissions and liabilities to official institutions are included with private 
capital. FOREIGN 
F July 
ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts Asse 
held for the account of others. Credits to Government: Includes a 
small amount of provincial securities. 
Total 
ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks _ 
Prior to April 1949 Chartered Banks in Newfoundland are not in- Otl 
cluded. Cash: Bank of Canada notes, subsidiary cc in, and deposits G 
with the Bank of Canada. ov 
Gov 
CURRENCY AND Deposits: Currency: In hands of business, individuals, fforEIGN 
foreigners, and the Government. Deposit Money Demand de- dow 
posits of business, individuals, and foreigners with ihe Bank of prev 
Canada and the Other Banks. Data also include :ctive notice cour 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks aie 
as estimated by the Bank of Canada. Government Deposits: Goan 
a of the Dominion Government with the Bank of Canada Austr 
and the Other Banks. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other * Exc 
Banks. 
Volt 
GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1.| 72 P 
Data refer to cash receipts and cash payments on closed accounts. met 
Expenditure: Includes subscriptions paid to International Mone- 54. 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million Bape 
Canadian dollars to the International Monetary Fund and 42 million =e 
to the International Bank. Figure for fiscal 1947 includes addi- Tran 
tional demand notes amounting to 16 million Canadian dolla:* sub- oe 
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Moun ap eee MARKET: yuan poet ane Wieenastens 1938 1947 1948 1949 1950 
ie ased on average prices on the fifteenth of the month o a = a 
- oo payable in Canada only. The Long-Term yield is based on Ss eee eaten aon - = . 2 = 
2 a — ae eae “ee. we — aes on a -_ fee, —- — = oe oma 
oretical 2 year bond. reasury Bills: Unweighted average tender ; nts. : = _ - — _ 
* rates on new 3 month bills issued nearest to the 15th of each month. antacemeaiemmeeneas “ niainneh cinaaeiae == * 
5 Discount Rate of the Bank of Canada was changed on February 8, Ted... —24 —40 —50 —99 —92 
8 1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per Errors and Omissions 19 —89 27 -3 13 
8 cent. Share Prices: Annual and monthly averages of common Surplus or Deficit (—).. -9 —279 62 —% 140 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. COMPENSATORY OFFICIAL FINANCING 
Long-term securities. . . 324 
ods B prices AND WAGES: Wholesale Prices: The weight of imports and ee 9 st -72 86 om 
of exports in 1926 was 25 and 50 per cent, respectively, of the total Indian rupees —54 7 
113 weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. Other currencies oes —6 10 —12 
tric Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian Total... — a. a 


137, mill in 1937. 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 








PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural ; Production: the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
50 Farm: Index of net production valued at 1935/39 prices. Wheat let, See ee ete,” aeeeng Scene gee. "Including invest- 
“4 Production: 4,904 thousand metric tons in 1937. rop years end- ben. Nagas aneous government funds which should be classified as non-com- 
29! ing July 31 of year indicated. Pulp and Paper Production: Weighted ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
0 by net values in 1935/1939. National Income: At factor cost. August 1950. Demestic Assets: At present « f : 
. Beginning 1949 Newfoundland included. Gross National Expendi- es 14 milifes re senmesentin P C oa a eS oe 
14! ture: At market prices (in billions of Canadian dollars) : f “4 scald “co P g a Ceylon Government note 
4 or the subscription to the IBRD and a small amount of government 
47: 1938 1946 1947 1948 1949 1950 and government guaranteed securities. 
le Personal consumption....... 3.77 8.02 9.23 10.15 11.08 11.81 y : ; 
16 Government expenditure... .70 1.88 1.56 1.80 2.11 2.38 so a ae The ny on gag ait the commercial banks 
Gross domestic investment .. 58 4«=—«1.90 2.96 = 8.27 8.08 ~—- 3.97 including branches of foreign banks. Credits to Business and Indi- 
Net foreign investment... ... 10 33 02 42 1? -.81 viduals: Includes foreign bills. Cash: Currency holdings and de- 
as Residual error of estimate. . . 02 -—.07 -—.11 —.14 -—.06 —.01 posits with the Central Bank. Prior to August 1950, currency 
Totel........... "B46 12.01 13.66 15.50 16.98 17.79 holdings only. Prior to the establishment of the Cnetral Bank the 
os : commercial banks held their reserves in the form of currency de- 
73 + Comprises private investment and investment of public enterprises only. posits with the Imperial Bank of India, and balances with banks 
3 National Income by Distributive Shares: At factor cost (in billions abroad. . en 
of Canadian dollars) : CURRENCY AND Deposits: Currency: In the hands of business, indi- 
‘ 1938 1946 1947 1948 1949 1950 viduals and foreigners. Deposit Money: Demand deposits of busi- 
me Wages and salaries'......... 2.52 5.66 6.30 7.22 7.92 8.44 ness, individuals, foreigners, and certain government agencies with 
Net income of unincorporate = a —— — of | rages agencies with the Central 
usiness : ank. From December 1942 to September 1949 deposits of gov- 
oi ca305aa% ; j .57 ; ; - : . - 
~ gael tele } =iite +2 8 i +3 ernment agencies are not included. Prior to 1942 deposits of the 
50 Investment income *........ .68 1.99 2.30 2.38 2.37 3.00 entire Government are included. Time Deposits: Time and savings 
00 ae Set ae ees ee: Sea deposits of business, individuals, and foreigners with the Other 
ES er Ome ee 3.99 9.82 10. ; 7 ’ . 
aa Total 6 23.6 U.N 1.8 Banks. Government Deposits: Demand deposits of the Govern- 
1 Includes supplementary labor income and military pay and allowances. ment with the Other Banks and beginning August 1950, with the 
sae * Excludes interest and dividends to non-residents, and interest on the public debt. Central Bank. From December 1942 to September 1949 includes 
77 deposits of government agencies also. 
ight. MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
‘ions, CEYLON 4 call of the 3 per cent National Development Loan of 1965/70. 
‘ivate Treasury Bills: Weighted average tender rates on new bills issued 
FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through within the period. 
aii — aoe — of the —- —_ thereafter. Combined Foreign PRICES AND WAGES: Wholesale Prices: In rupees per metric ton in 1939: 
4 ssets of Government and banks: Tea (medium), 1,675; Rubber, 1,036. Unit Value of Exports: In 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 rupees per metric ton in 1939: Coconut Oil, 208 (f.0.b.). Wages: 
a. 83 98 131 158 203 290 381 366 286 299 196 Minimum wage rate—tea and rubber estate labor. 
_ Sterling . eee 58 49 83 101 1s 196 $20 295 208 213 146 a —_ ae ae National Income: Gross national 
: ndian Rupees..... 4 0 68 78 84 46 product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
= WEES these rs seo ee Se ee Se CU 1947, 1,870; 1948, 2,192; 1949, 2,527. 
Government and Central Bank assets include war loan to U. K. 
Government. CHILE 
uals, }oREIGN TRANSACTIONS: Value of Trade: October 1949 imports adjusted EXCHANGE RaTEs: The current system of rates is as follows: 
| de- downward by 7.6 million rupees for overvaluation of goods in Buying Rate Selling Rate 
ik of previous months of 1949. Distribution of Total Value of Trade by (pose ger U. 5. deter) we 
otice country and by commodity: NONE iide Cis eaethec ious Export proceeds of principal mining companies 
‘anks (copper and iron ores) in amounts equal to their 
.dian Per Cent of Domestic Exports ' Per Cent of Total Imports local costs of production. Also a smail proportion 
2 de- 1937 1948 1949 1950 1937 1948* 1949 1950 31.10 G és ——— ' a 
anks | United Kingdom... 46 32 983 24 United Kingdom.. 22 17 18 20 Parnes’ ee ee 
its: | United States.....16 18 11 22 India...........) 22 12 15 16 43.00 Denennin al dinaatel teak = P 
sits: os a ces 14 17 15 20 anes ines > 90 imparts of Geckiicanad enuntiale. 
nada Australia......... 4 9 8 8 Australia......... 8 18 10 7 eS | eee -...... Balance of nitrate export proceeds. 
nand ; ; United States. vase 8 8 7 3 OE: .. cciv Essential imports (crude oil, gasoline, tea, yerba mate, 
ther + Exclusive of parcel post. * Including parcel post beginning July 1948. an gm antibiotics, kerosene, rubber, jute, cellu- 
ose). 
‘ aie dicderncanmees eeates Total export proceeds of designated manufactures 
Volume of Trade: Covers nearly 100 4 cent of total exports and and agricultural products (barley, rice, leather, 
ril 1. 72 per cent of total imports in 1947. Principal exports in thousand timber); and to the peso requirements of the princi- 
unts. metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, e Se bo uananed the 19.87 rate — 
~ * th S e o c a e 19. ate. 
fone. 54. Balance of Payments (in millions of Ceylon rupees): ‘ “enero Designated imports and authorized invisibies. 
ree Mv cccesesecdc Pplies to per cent of exchange requiremen or 
6 in- 1938 1947 1948 1949 1950 designated ee ae —— ‘invisbles in- 
oane - tourism; and to 100 per cent of the proceeds 
lion | Exports (f.0.b.).............. 272 854 1,006 1,018 1,484: Seam deanaahinls Genial 
ce Imports (elf) 9.2... 0..020, -235 -980 973 -1;081 —1;158 aaa 
addi- Susu 7 crane @ “is % “2 ha ; ee Used for ape of specified luxury goods and for 
: sub- Investment income........... —47 —68 —49 —29 —54 ” ear ae 
After eee -13 6 48 24 —2 In addition for a few specified agricultural exports a mixing system exists. Under 
: ———S=S ss ———- —————-  ——- ————- this system exchange proceeds are sold in varying proportions at the various existing 
Total goods & services. . —4 —150 85 28 219 rates. 
ee 
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The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States 23 53 49 52 #£United States 29 42 48 
United Kingdom... 20 8 Germany 26 1 2 
Germany. . a. oe 2 United Kingdom 11 6 12 
Framce........... 5& Peru 8 13 7 
Argentina... ; @ Argentina. 4 10 5 
Egypt... - 

Belgium-Luxemb’g. 6 


Per Cent of Tota! Imports 
1937 1948 1949 1950 


1937 1948 1949 1950 
Copper Bars..... 56 60 52 50 #=Machinery and 


Nitrates 16 22 25 33 28 
Textile Fibers and 

ll 13 

ll 9 


8 6 9 


1937 1948 1949 1950 


Sugar and Deriva- 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 
lions of U.S. dollars): 


1946 1948 1949 
LARGE MINING COMPANIES 


Iron ore.... 


Exports: Copper ; : 7? 13) 
Nitrates and iodine. . ; 67.9 5 


273.7 196.9 


Imports with own foreign exchange. —40.3 —49.5 
Profits retained abroad... ; ; corm lek we ; : —66.0 —37.2 
Intercompany capital movements............. ‘ 7 —6.6 40.6 


Total disbursements in Chile......... : : : 150.8 


OTHER GOODS AND SERVICES AND PRIVATE 
CAPITAL MOVEMENTS ! 

ee OE) eee 

Imports, c.if...... ‘ sak 

Nonmonetary gold movement... . 

Investment income......... 

Other services '... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements ; ; 
Government and other repayments amortization 
Gold subscriptions to IMF and IBRD 
Prepayments for ships and other imports 
Drawings on Export-Import Bank and other 

credits to Development Corporation and State 

Railways... : 3% ae ; 
Credits for purchase of airplanes.... . 


a ae 
Errors and Omissions... . 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan... 
Argentine loan - Sais re 
Payments agreements with Brazil and West- 

ern Germany ci Vkses wad oe 

IMF resources............ : 
Monetary Reserve movement... 
ae exchange (net) . 


‘ Including private donations. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


INTERNATIONAL FINANCIAL STATISTICS 


CURRENCY AND Deposits: Currency: In the hands of business, indj. 
viduals, foreigners, and the Government. Deposit Money: De. 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners 
banks, and the Government with the Other Banks. ; 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Discount and Rediscount Rates: 
Rates of the Bank of Chile are 8 and 4.5 per cent, respectively. The 
discount rate was changed from 6 to 8 per cent in March 1951; prior 
to this change both rates had remained unchanged at levels of 6 
and 4.5 per cent since June 12, 1985. Share Prices: Nitrates, 
Weighted averages of price relatives with original base 1937 =100, 
Based on quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/88 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 


Agriculture and fishing 8.14 8.36 10.82 
anufacturing and construction 3.61 12.63 16.87 
Mining . 1.57 2.97 4.62 
2.53 7.77 9.38 

1.05 3.47 5.00 

Transport and public utilities .90 3.12 4.10 
All others 3.80 10.63 12.82 


48.95 62.61 


COLOMBIA 


EXCHANGE RATES: Since March 20, 1951, the following system of rates 
has been in effect: 


Rate 
(pesos per U. S. dollar) Use 


BOB. oss . Par value. Rate used for 75 per cent of coffee export 


proceeds only. 

Berks haere an ... Rate used for the remaining 25 per cent of coffee export 
proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all import and payments 
purposes. All exchange sales are also subject tos 
3 per cent stamp tax. 


For description of exchange system prior to March 1951 see April 
1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States..... 57 84 81 83 
Germany.... | 
NetherlandsAntilles 12 
Canada... ae. 
United Kingdom... 1 


Per Cent of Total Imports 
1937 1948 1919 1950 


United States 47 70 78 68 
4 United Kingdom.. 17 6 5 5 
: Germany . BD — 


1937 1938 1948 1949 


Coffee . 65 61 7 79 
Crude Petroleum... 23 26 16 19 


Volume of Exports: Coffee: 248 thousand metric tons i 
Balance of Payments (in millions of U.S. dollars): 


1938 1947 1948 1949 


RONNE TEURIND 65 5 o6 5 55a xes 80.8 254.4 286.3 319.3 
Imports (c.i.f.)....... —89.1 -364.0 -—345.8 -—263.2 

Trade balance canean : —109.6 —59.5 56.1 
Nonmonetary gold..... in ; 13.4 11.7 12.6 
Foreign travel. é —9.4 —2.7 —4.6 
Investment income........... —8.5 —6.5 —13.8 
Other services —7.2 -6.1 —29.7 


Total goods & services. . 7.7 -—121.3 -—63.1 20.6 


EEE 


Page 112 


PRICES 
to! 
for 





VoLUME IV, NUMBER 7, JULY, 1951 C 


_ 
ol 
- 
oe 


Surcharges are based on the official selling rate of 5.67 colones per 
U. S. dollar. From the time of the institution of this system on 
. eS 1, 1950 to December 31, 1950 imports, by groups, have been as 
ollows: 


Direct investment 

Other private capital. 
Export-Import Bank loans... . 
U.S. surplus property 

Other loans 


| 
om 


; a Import group 
ee, ere aire Preferential 
Gold subscriptions: IMF, IBRD _ Group I 
_—_—_—_— Group II 
Maes So csboeenaas 3.8 Group III 
Group IV 


| 
~~ 
| cote] rom 


| 
© 
© 


Errors and Omissions......... 9.8 


Surplus or Deficit (—).. 5.9 we! 
For description of the exchange system prior to April 1950 see 


Coursueatony Ovrscial. Financina September 1950 issue of International Financial Statistics. 


a my = clearing agree- ais 
Liabilities to official and bank- GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
“ ing institutions eens st i . _3. a ae partment of the National Bank through January 1950 when the 
Monetary gold’... 7 «©6620 «80.98 — 22'S Central Bank was established. Foreign Exchange: Virtually all 
- - U. S. dollars. Dollar Exchange in U. S. Banks: Beginning 1950 
68.0 30.0 —33.8 23.8 deposits only as reported by banks in the New York Federal Re- 
; serve District. Earlier data are deposits and short-term dollar 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks obligations held for Costa Rican account, as reported by all U. S. 
including branches of foreign banks. Cash: Currency holdings and banks. : 
deposits with the Bank of the Republic: 
: D . ee ae individ FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
CURRENCY AND Deposits: Currency: In the hands of business, individ- gold. Distribution of Total Value of Trade by country and by 
uals, foreigners, and - + a age = Deposit es a _ commodity : 
osits of business, individuals, and foreigners with the Bank of the : 
Republic and the Other Banks. Time Deposits: Of business, TP Sue See Digews Fe Cut ao See age 
individuals, and foreigners with the Other Banks. Government : 1937 1948 1949 1950 1937 1948 1949 1950 
Deposits: Deposits in national currency of the Government and a. & 2 eS 8 Riaee 3°94 
the Official Entities with the Bank of the Republic. Bank Debits: mele hl kl Kingdom. 8 4 (04 «C6 
Debits to demand deposits of business, individuals, foreigners, and Canada Ss 6 4 
the Government with the Bank of the Republic and the Other Banks. 1987 1988 1947 1948 1907 1968 1969 1980 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or Coffee Beans...... 53 49 47 45 Textiles 15 18 
monthly averages of 7 per cent bonds through 1940. These bonds [3 2 =e... « uw 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. Food, Beverages 
Data from 1941 are based on monthly averages of yields of these 6 ce and on: - ll 1 14 

er cent bonds. Discount Rate of the Bank of the Republic has “nn <8 8 
een 4 per cent since July 18, 1938. Share Prices: Monthly aver- Base Metals& Mfrs. 6 11 13 
ages of 27 industrial shares including bank, insurance, shipping and 


public utility shares on the Bogota exchange. Volume of Exports: Coffee: 27 thousand metric tons in 1937. 


Bananas: 5.5 million stems in 1987. Cacao: 7,305 metric tons in 
PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 1937. Balance of Payments (in thousands of U.S. dollars): 
ton in 1987. Wages: Of workers in industry and transportation in 1947 1948 1949 1950 


four provinces. Exports (f.0.b.).............. 31,743 45,219 47,296 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: av emenss sess errs <ican Sas Fae 
300 


Amounted to 2.8 million metric tons in 1937. National Income: At Nonmonetary gold. re 300 300 


s : ° ; i Foreign travel... 165 —277 — 302 
factor cost. Gross National Expenditure: At market prices (in avenietation 5838  _6592 755 


millions of pesos) : Investment income........... —554 -—9,153 —11,525 
1945 1946 1947 Other services........ aot 1,322 933 158 


Personal consumption 1,947 2,290 2,985 ‘ 
Government current expenditure 97 154 212 269 Total goods and services. —15,575 -—5,829 -—6,522 


Gross public investment 98 131 165 Direct investment 7,583 3,739 4,508 
Gross private investment 203 324 447 Errors and omissions'........ 4.719 — 4/033 
Net foreign investment —35 —-51 —193 Other private long-term capital. 53 pois 
Private assets in ts. banks... — 624 — 134 
2,367 2,906 3,674 Grants from the United States. 230 223 
; Guertee Al ane teas: — 233 —271 

‘ ‘ igin: i illi old and U.S. dollar subscrip- 
2 goer Income by Industrial Origin: At factor cost (in millions ee ee ~<a <9 


1939 1945 1946 1947 1948 7,732 — 581 


Agriculture, forestry and fishing 874 1,010 1,308 1,438 Other Errors and Omissions... ( 6.781 —2.810 
Minin 47 52 70 83 : : 
Manufacturing and handicrafts 365 459 607 755 Surplus or Deficit (—)... 8,684 —9,913 


Construction po] PRIVATE IMPORT CREDITS —8,937 10,440 


Banking, insurance, etc 37 COMPENSATORY OFFICIAL FINANCING 

Transport and public utilities Use of IMF resources 1,250 —1,250 
Government Foreign exchange assets — 986 724 
Services and others Monetary gold 28 —1l1 -1 


2,062 2,537 3,289 ME cedeeen i thee tes 253 —527 
10,265 —8,684 9,913 
! Unallocated transactions of a foreign owned company. 


COSTA RICA y 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
SUMMARY OF EXCHANGE SysTEM: Current basic official buying and sell- February 1, 1950. Prior data refer to the Issue Department of 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export the National Bank. 


proceeds and proceeds from specified non-trade transactions are , 
sold at the official buying rate. Since April 1, 1950, however, the ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


official selling rate of 5.67 colones has been nominal. Imports are including the Commercial Department of the National Bank. Cash: 
classified as preferential, Group I, II, III, or IV and exchange is made Currency holdings and deposits with the Central Bank. 


available as follows: CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Preferential imports and specified non-trade transactions—Official rate plus 10 per viduals, foreigners, and the Government. Coin data are December 
All aie a rate plus surcharge of 10 per cent for Group I imports averages of — pe ginnin 1942; prior to 1942 they are an 
and certain non-trade transactions, and surcharges of 55, 75, and 100 per cent nual averages of dai y figures. onthly ata are monthly aver ages 
on Group II, III, and IV imports, respectively. of daily figures. Deposit Money: Demand deposits of business, 
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individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Prior to 1948 data include all time deposits. 
Government Deposits: Deposits of the Treasury and Official Entities 
with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Old series for September 1950 was 555 million pesos. Time De. 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. Prior to September 1950 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de. 
posits of the Government (including all official entities and retire. 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


PRICES: Export Goods: 5 per cent of domestically produced goods. 
Import Goods: 29 per cent of total weight in 1936. 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 
CUBA in terms of raw sugar), 3.8 million metric tons in 1937; Tobacco, 
24,760 metric tons in 1937. National Income: At factor cost. 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) : 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- eeate profits. . . Pa 109 197 174 
term dollar obligations held for Cuban account, as reported by all mas estas = eebeD +> 2 = 
U.S. banks. Net income from abroad... ee 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); and 1949 (15 million pesos). Distribution of Total Value of 
Trade by country and by commodity: 


1945 1946 1947 1948 


Wages and salaries... ... are 615 761 974 1,019 
Net income of unincorporated business 274 274 402 374 


chee t Liew stb cl 1,258 1,674 


DENMARK 


EXCHANGE RATES: Single buying and selling rates exist. Effective 
November 19, 1950, however, all sales of foreign exchange for 
travel purposes are subject to a tax of 20 percent. 


Per Cent of Total Exports Per Cent of Total linports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States... 81 52 64 59 United States 69 80 83 79 
United Kingdom... 11 13 12 15 United Kingdom 5 2 1 2 
Germany......... 2 9 5 2 Germany... 56 _—- — 1 
Japan... nea 6 — 2 
Netherlands....... — 3 4 5 

1937 1948 1949 1950 


Sugar, Molasses... 78 90 88 89 
Tobacco and Prod 8 5 4 5 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 


. © « , aciae: 9 Wh ; » 3 
Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in Trade by country and by commodity: 


1937. Balance of Payments (in millions of Cuban pesos): 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


593.2 United Kingdom 53 30 43 42 United Kingdom... 38 26 382 
—451.4 Germany . 19 10 19 Germany... . 24 
141.8 Sweden ; Sweden.... 6 


1938 1946 1947 1948 1949 
Exports casks 143-434. 772.7 724. 
Imports —106 —300 —519.9 —527. 
Trade Balance 87 234 252.8 196. 


Foreign travel 
Transportation 
Investment income 
Other... 


6 —16 -31.3 
-6 -25.6 —36.9 
-21 3 —73.9 
—2 


—33. 


— 46 
—51 


27. 


—42.3 
—30.4 


1 
5 
6 
1 —12.0 
3 
5 
7 26.0 


Norway 
Belgium-Luxemb’g 
Finland 

United States 


United States 
Belgium-Luxemb’g 3 
Norway .. euew Me 
France.... 


Total goods and services 14 


Private remittances 

Private capital movements 
Amortization 

Gold subscriptions: IMF, IBRD 
Other special official financing 


Total 
Errors and Omissions 
Surplus or Deficit (—) 78 


COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks —10. 
Commercial banks 

Dollar currency 3 -—10 6. 


6 -—66.7 

3 
Balances abroad —10.% 4 7 

o 

1 

0 


—-~100 


‘ 
Due abroad —13 —16. 
Treasury holdings of dollars 39 
Monetary gold... - — 35 .( —10 


ow 


co! 


Total 16 —78.9 —123.3 —40 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 


France 


1937 1948 1949 1950 1937 1948 1949 1950 
Dairy Products 33 37 40 § Coal, Petroleum & 
Meat and Products. 26 10 17 y Products cna 16 17 
Vehicles incl. Ships : ‘ Textiles ; ; 14 16 
Live Meat Animals é Grains ‘ o3 4 8 
Machinery © Machinery and 
Fish d é Vehicles — 13 11 
Iron & Steel Mill 
Products...... 7 8 8 6 
Wood, Paper, and 
Mfrs ~ & 9 8 8 


Volume of Trade: Total special trade. Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments (in millions of Danish kroner): 


1938 1947 1948 1949 1950 


Exports (f.o.b 1,589 2,368 2,782 3,644 4,732 
Imports (f.0.b.) ve —1,530 -—2,853 -—3,117 -—3,872 —5,428 

Trade balance ; 59 —485 —288 — 696 
Foreign travel —15 —15 —50 — 50 
Transportation : 127 122 51 —_ 
Investment income —75 — 69 —75 —80 
Foreign refugees —_ 125 — — 
Other services 25 19 : 30 35 


Total goods & services 121 — 303 —272 — 791 


Reimbursement of war shippin 
claims ue 

Other private capital move- 
ments. 

Relief *.. 

Amortization , 

Gold subscriptions: IMF, IBRD 

Other special official financing. 


Total 
Errors and Omissions 


Surplus or Deficit (—).. 


LL TTT, 
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1938 


COMPENSATORY OFFICIAL FINANCING 
ol eee ; 


1947 


Drawing rights (net) ; _ — 
Other loans nie or —65 
IMF resources ; — 17 
Payments and clearing agree- 

ments balances. Se atais a 211 
Claims on ECA _ 
Other short-term ah 9 
Monetary gold 27 





1 Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- 


ment of gold subscription to IMF. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Data include 


the “Government Regulation Account”’; prior to 1945 the ‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs 
in Denmark were financed. In 1945 liability for these accounts 
was assumed by the Danish Government and they were transferred 
to the ‘‘Government Regulation Account.’’ Non-Government 
Credits: Includes some Government bonds. 


AssETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,038. Domestic Credits: Of which private 
bank credits to the Government (in millions of kroner) : 

1944 1,102 1947...... 766 


1945 1,199 1948 ... - 6 
1946 : 737 PP cs sa 563 


ST < tas 115 1940 ne 
1988.... 126 BPO: oo 368 
CPEs «ai 135 1942.. . ae 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


D 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 


prices. 


Gross National Product: At factor cost. 


Gross National 


Product: At market prices (in millions of Danish kroner): 


Personal consumption 
Government current expenditure 
Gross domestic investment 

Net foreign investment 


Total 


1947 
14,900 
3,650 
—418 


18 , 132 


1948 
15,935 
4,060 
—338 


19 ,657 


1949 
16,542 
4,610 
—272 


20,880 


1950 
18,593 
5,880 
—800 


23,673 


Gross National Product by Industrial Origin: At factor cost (in 


millions of Danish kroner): 


Agriculture 

Fisheries, forestry, horticulture 

Manufacturing 

Construction 

Trade, banking, insurance, etc 

Transport, communications and pu 
utilities 

Government 

Dwellings 

Other services 

Net income from abroad 


Total 


blic 


National Income: At factor cost. 


DOMINICAN REPUBLIC 


1947 
2,747 
671 
4,989 
873 
2,900 


1,586 
1,420 
800 
1,122 
—75 


1948 
3,067 


773 
5,558 
950 
,048 


,662 
,500 

833 
,161 
—67 


1949 


3,562 4,227 
627 638 
5,805 6,589 
1 

3 


1950 


1,053 »293 
3,267 , 757 


1,754 1,964 
1,550 1,650 
869 917 
1,157 1,181 
—75 —100 





17,033 


18 ,485 


19,569 22,116 


EXCHANGE RATEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-ownea 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 


all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


uced CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 


foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in.balance of the occupation accounts. 
Kroner Debt: Includes balances of the occupation accounts. Mone- 
tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates of the 
National Bank and of the commercial banks for commercial bills 
have been 5.0 and 5.0-7.0 per cent, respectively, since November 
2, 1950. Since 1936 changes in these rates have been as follows: 


DiscouNT RATES 
National Bank Commercial Banks 


Date Established (per cent) 


1936—Nov 19 
1939—Feb 23 
Sept 20 
Oct 10 
1940—May 22 
Oct 15 
1946—Jan 15 
1950—July 4 
Nov 2 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 


aaas 


wano”g 


o¢ 
AAIMIA ARAAH 
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PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1937: Butter, 
2,320; Bacon, 2,010. 


Per Cent of Total Exports 
1937 1948 1949 1 
United Kingdom 12 29 42 
United States 35 42 35 
France oe 
Canada 4 
Ireland _-_ —_— 


950 


42 
44 


1 


1937 1948 1949 1950 


Sugar . 60 51 53 
Cacao 14 21 12 
Coffee Beans 10 7 10 
Leaf Tobacco 1 5 5 


47 
17 
15 

6 


Per Cent Total of Imports 
1937 1938 1948 1949 
52 54 79 75 


United States 


Japan 


Germany 


United Kingdom 
Neth. Antilles 


13 il -_-_ — 


8 8 
5 
2 


—_ 1 
2 5 
4 6 


3 
3 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. 


millions of U.S. dollars): 


1938 


Exports (f.o.b.) 


19.3 


Imports (f.0.b.) —i1 


Trade balance 
Foreign travel 


> 
@- 


Transportation —1.{ 
Investment income —4 


Other services 


Total goods & services 


Private donations 

Direct investment 
Amortization of private capital 
U.S. currency holdings ' 
Errors and omissions 

Official grants 

Amortization of governm't debt 
Gold subscription to IMF 
Other 


Total 
Surplus or Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 

Public’s holdings of U.S. cur- 
rency. 

Noncontractual debt 
ment 

Foreign exchange 

Monetary gold 


retire- 


Total.. 


—1.4 


1.3 
3 


1.4 
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| 

- 
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1948 


82.3 
—78.: 
4. 
—1.§ 
=§ 


6. 
—2. 
8.7 


1 Included in Compensatory Official Financing prior to 1949. 
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Balance of Payments (in 


1949 1950 


73.7 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 
the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 
Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 
duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 


34.5 39.9 71.8 73.8 
11.0 8.8 28.0 28.9 
Trade 22.0 25.0 35.7 37.7 
Govsenment : 6.5 6.9 13.8 14.4 
All Others 14.5 15.6 25.2 25.5 


96.1 174.5 180.4 


ECUADOR 


EXCHANGE RaATEs: Since December 1, 1950 the following system of rates 
has been in effect: 


Rate 
(Sucres per U. S. dollar) Use 





Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

1 ..... Basic selling rate for essential imports. 

Free rate ; Invisibles and most permitted luxury imports. 

Compensation rate. Certain otherwise prohibited imports if the exchange is 
obtained from exporters of designated ‘“‘minor export” 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 


Per Ceat of fotal Exports Per Cent of Total Imports 


1937 1948 1949 1950: 1937 1948 1949 1950" 
United States 5 43 55 55 United States . 389 69 7 67 
Germany 25 Germany 24 —_ 1 5 
France United Kingdom 10 10 8 6 
[taly Belgium-Luxemb’g 1 1 2 7 
Peru 
Colombia 
Philippines 


warmer! | 


wo 


26: 
17! 
4 
15! 
16! 


Cacao 

Coffee 

Crude Petroleum 
Bananas. 

Rice 


‘ Ecuadoran ports only. 


m1 


be 


? Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
a 13.7; Rice, 20.0. Balance of Payments (in millions of U. S. 
ollars): 
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INTERNATIONAL FINANCIAL STATISTICS 


1946 


FOREIGN-OWNED MINERAL COMPANIES 
Exports (f.o.b.) '.. ‘ 4. 
Imports (f.o.b.)..... ; —4.0 
Freight on imports. —1.1 
Investment income. 

Direct investment. . . 7.9 


tid 
Oe Com 
NAOw 


PE acacioase oe 7.4 


Other direct investment (net). 


wo 
olp © 


Total.... sa 5 fai 7.6 


OTHER NON-COMPENSATORY TRANSACTIONS 
Exports '(f.0.b.). . ; 
Imports (f.0.b.)... —26 
Foreign travel —3 
Transportation ; —5 
Investment income. . swe -1 
Government transactions 1 
Other services ?.. —1 
Private capital movements. . 
Grants received. ... ; 
Amortization. . : 

Gold subscriptions: IMF, IBRD 
Surplus property credit. 

Ex-Im. Banks and other loans. 


Total... 
Errors and Omissions 
Surplus or Deficit (—).. 4.7 —ii. 


COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net........ —4.6 
Monetary gold ~ 


ae 
co 


41. 
— 43. 
—2 
-9 
-1. 
2 
1. 


-1 
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| 
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1 
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—16. 
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eo 
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Total. . 


1 Including nonmonetary gold. *Including private donations. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 
Goods: Weighted mean of 6 principal export commodities. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and pene 
Departments of the National Bank of Egypt through 1939, and 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 Zasosite 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 31 29 17 22 United sinphem : 7 21 21 19 
France 11 10 Germany ; 

Germany 8 1 Italy.. 

United States 7 3 Belgium-Luxemb’g 6 

Japan ; 6 4 United States 

Italy 6 4 France 

India... 5 Australia 

U.S.S.R —_ 8 


1937 1948 1949 1950 1937 1948 1949 1950 


Raw Cotton....... 76 79 77 87 Cotton and Woolen 

Rice ~s. 10 4 PR 5 a0 aac 13 
Other Textiles.... 7 
Coal, Petroleum and 

Products. 12 
eer and Ve- 
hicles . ; 

Metals and Mfrs. . 
Fertilizers. 
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Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 
(in millions of Egyptian pounds): 


1947 1949 
Exports (f.o.b.)!. ee ‘ 71.2 : 142.2 190. 
Imports (c.i.f.)'.. ; . y —100.4 ‘ —148.3 —208. 
Trade balance. e —29.3 ‘ —6.1 —18. 
Nonmonetary gold movement y —5.7 d : —14. 
Suez Canal dues ‘ ; : 13.1 
Investment income. ; —-4.9 
Government (incl. Allied mom j 7.9 
Other services '.. . ; j —-1.3 


NONMNOe AN 


Total goods & services : —20.2 


Emigrants’ funds 

Amortization and other repay - 
ments 

Private sterling balances 

Private balances in Egypt... . 

Reparations. . 

Gold subscriptions: IMF, IBRD 

Export-Import Bank loan : 


| | wate 


| 


ato 


Total.... 


| 
wo 


Errors and Omissions 
Surplus or Deficit (— ) —11.5 —31.2 


COMPENSATORY OFFICIAL FINANCING 
British long- -term securities 
Use of IMF resources. . 
Short-term balances: 
Due abroad 
Sterling assets. 
Non-sterling assets 
Monetary gold 


Total. . 


' Excluding surplus property purchases and trade with the Sudan. ? Including 
Suez Canal dividends previously included with “other.” » Utilization and repay- 
ment of U. S. surplus property credits have not been included. Repayments were 
made in real estate and Egyptian currency. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 
Egyptian Government securities by the Issue and Banking De- 
partments, 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 
cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 
currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
eo receipts and payments of State Railways, Telegraphs, and 

elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rates. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 19387. National Income: at factor cost. Net Na- 
tional Expenditure: At market prices (in millions of Egyptian 
pounds): 

1938 1943 1944 1945 


Personal consumption 7 143 271 292 326 
Government current e xpenditure. . aes 26 57 64 80 
Net investment. Bh 4 awa hase eRe ‘ 15 78 132 122 


Total. . neignes 184 406 488 528 


National a te Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 


Agriculture 
Manufacturing. . 
Commerce 
Transport 
Government 
Dwellings. . 

All others. . 


Wns se:s 


EL SALVADOR 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United States 61 77 84 United States..... 40 47 74 72 

10 — — # Germany. .. 8 2a— 1 

Norway 100 — — United Kingdom. . il 9 4 3 
1937 1938 1948 1949 


92 80 87 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


Exports, f.o.b.! 
Imports, c.i.f 

Trade balance 
Services 


Total goods and services 


Private donations. . 

Private capital movements 

Institute of Inter-American Affairs grants 
Amortization and other repayments 
Gold subscription, IMF and IBRD 
Lend-Lease settlement 

Other 


Total 


Errors and Omissions 


amen 


Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange 
Monetary gold 


oe 


Total. . 


‘Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 23, 1935........ 4.0 percent Oct 15, 1946 ... 4.0 per cent 
Mar 30, 1939 3.0 percent Mar 2, 1950............. 3.0 percent 


PRICES: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1937, was 558 
colones per metric ton. Retail Prices: 38 foodstuffs. 
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ETHIOPIA 


1950 
Exchange Rates 


1 SELLING RATE 


Gold and Foreign Assets 

10 STATE BANK 

11 Gold. 

12 Foreign Exchange... . 
13 Foreign Investments. 
Foreign Transactions 


VALUE OF TRADE 


2.53 


PT ee. ccckkneen shee 


Assets of the State"Bank 


$0 FOREIGN ASSETS 

$1 Domestic CREDITS 

$2 Government 

ss Business and Individuals 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 

52 Deposits 
Prices 


WHOLESALE PricEst 
Coffee 


36.0 
57.1 
36.3 
20.8 


116.6 
72.9 
43.7 


80 
81 


130? 
122: 


152 
121 


t Quarters end 10th of month. 


t Addis Ababa. 
1 Beginning July 1. 


2 Based on last 7 months of year. 


ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2-per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 
Data not adjusted to include silver. Distribution of Total Value of 
Trade by commodity: 


Per Cent of Total Exports 
1945 1947 1948 1949 
23 19 31 


33 46 22 
19 25 


Per Cent of Total Imports 


1945 1947 1948 1949 


Cotton and 


Farinaceous manufatcures .. 


62 48 61 48 


Hides and skins. . . 


Balance of Payments (in millions of Ethiopian dollars): 


1946! 


58. 
— 62 
—3. 


1948! 1949: 


Exports (f.0.b.).. 
Imports (f.o.b.)... 
Trade balance 
Nonmonetary gold. . 
Transportation . 
Insurance. , 
Investment income. 
Other services. 


| 
ié Ra 
62 mm Oo Gono 


| coco ~aone ae 


ANRHOOeNO 
| 
~ 


Total goods & services 


Private donations. . 

Private capital movements. 
Gold subscription to IBRD. 
Amortization 

Loans received 
UNRRA.... 

Other. . 


a 
Errors and Omissions 

Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities * ae —9.4 
Use of IMF resources. . 


Short-term assets *. ore —5.0 : 4. 
Monetary gold.............. f —2. 


3 
s 
2 
9 


Total. . —14.4 13.5 

‘ The data for 1945-49 cover years ended December 10. 
the year ended September 10, 1950 (Ethiopian year 1942). 
tions connected with currency reform. 


2.3 


The data for 1950 cover 
? Excluding transac- 


a 
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Mar 
(Ethiopian Dollars per U. S. Dollar: End of Month or Year) 
2.53 2.53 


(Millions of U.S. Dollars: End of Month or Year) 


(Millions of a Dollars) t 
ae 8 - 


(Millions of Ethiopian Dollars: End of Month or Year) 


34.1 
39.0 


(Millions - Ethiopian | Dollars: End of Month or , Year) 


INTERNATIONAL FINANCIAL STATISTICS 


1S 


—1951— 
Aug Sept Oct Nov Dec Jan 


June Feb 


Apr May July 


2.53 2.53 2.53 2.63 2.53 2.58 2.53 


12.9 
3.0 
5.0 
4.9 


12.5 
3.3 
4.8 
4.5 


14.3 ’ 6 
3. 3.0 


6. 5.7 
4. 4.9 


——— >18 
——— 17 .8<¢-——— 


wT Sem —— = $17.9 ¢ 


p80. 1¢- — — »18.3<—— 


35.4 
38.1 


33.7 
39.1 


81.1 
85.7 


27.1 
85.8 


36.0 
57.1 
36.3 
20.8 


32.0 
65.3 
39.1 
26.1 


107.1 
66.4 
40.8 


116.6 
72.9 
43.7 


of 30, bt «Al 


37<——_ _ ———»-292< 
ae — ———--108<—_—— 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND 


EXCHANGE RATES: Single official buying and selling rates exist. 
Effective June 11, 1951, however, sales of foreign exchange for 
travel purposes are subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1989, 5.9 Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Volume of trade: 
Exports excluding reparations. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
43 23 22 20 
13 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom .. 19 20 18 16 
Germany 16 4 


United States 


United Kingdom. . 


Netherlands....... 
ESS 060406 


Belgium-Luxemb’g 6 
Denmark 4 
Netherlands 

Argentina 


AGCDBAaoaF ADS 
AONE IIE AAD 


1937 1938 1947 1948 


40 387 36 
26 21 26 
15 21 20 
— 12: 13: 


1937 1938 1947 1948 
7 a 6m CU 


13 8 10 
11 13 «18 


16 
Grains $ 


Wood and Mfrs.... 
Wood Pulp 

Paper and Prod... 
Mach. & Vehicles. . 


Mach. & Vehicles. . 
re incl. Ap- 


rel 13 
ome "Steel & Mfrs. 13 
Coal, Petroleum, & 


‘Chiefly reparations. 
Balance of Payments (in millions of markkas): 


Exports (f.0.b.).. 
Imports (c.i.f.)! 


Trade balance... 


Travel.. 


Transportation " 
Investment income 


Other services 


Total goods & services. . 


1938 
8,425 
—8,505 
—80 
—10 
725 

— 150 
—35 


450 


1947 
55,520 
— 48,010 
7,510 
210 
2,740 
—1,295 
30 


9,195 


1948 
67,940 
—67,440 
500 
4,540 
—1,260 
—190 


3,590 


PRICES 
Ey 


~~ 
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_ 1938 1847 1848 191950 of exports and 62 per cent of imports in 1935, and 55 and 74 per 
a 80 1,380 1,390 790 350 cent respectivel:; in 1947. Unit Value of Trade: Exports excluding 
— Private capital movements... . —425 3,357 —1,221 -—2,112 6,734 reparations. Wages: In industry. 
sie Reparations...... er. — —10,405 —11,550 —12,230 —7,850 
: Net sepaymants to Russia of sania adic ~— <- PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
seemtinn diel iad eniien : cost. National Income by Industrial Origin: At factor cost (in bil- 
tual repayments. a —390 -3,470 -1,685 -—4,066 -—3,210 lions of markkas) : 
Dollar subscription: IBRD... =— — — 104 _ _— 
Committed assets............ — -4,436 3,597 158 —99 1938 1939 1946 1947 1948 1949 
Toth WS 8486 “HL 18 “Ha968 “Tia rai: fot es Bs gs gs 
Errors and Omissions. ... 564-243 «9-206 -367 -994 Scasttaaien ee 3 in ak aa a ee 
Surptunor Deel (-).. 278 6.504 —7,488 —6,880 —1,08 a a ee 
ONRRA stone OFFICIAL FINANCING an - = ~ is Dwellings. ee 1's 2:0 12 1 Ti Ee 
‘i é wets . er services : ‘ ‘ : ‘ ‘ 
ae: 8,102 7,221 8=— 5,496 3, 386 Deductions for double counting. . -.8 -8 -3.0 -4.4 -6.0 -7.1 
‘ Clearing -. -O 2 -2,087 1,980 —1,164 403 Net income from abroad. . i aecaica —.2 -.1 _ —-1.3 -1.3 —1.5 
Due abroad............... 1,4 - ; ‘ 
ee... ee A  <t'een -1'o08 Total...........s.cceceees 29.6 29.9 165.5 228.0 805.5 920.5 
Monetary gold.............. — —814 —-2 -—1,383 
WSs occ ces : —279 6,504 7,635 6,839 1,989 
‘ Including nonmonetary gold. 
FRANCE 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- EXCHANGE RaArTEs: Since September 20, 1949 all transactions have been 
60 operative Credit Societies, the Central Bank for Cooperative Credit based on a uniform controlled free rate. The Office des Changes, 
92 Societies, Consumers’ Cooperative Credit Societies, and the Mort- by the issuance of licenses for authorized transactions and the Bank 
gage Banks. Cash: Currency holdings and deposits with the Bank of France by engaging in both purchases and sales have effectively 
of Finland and the Postal Checking System. controlled the level of the free rate and maintained uniform cross 
— : y rn : rates for the currencies quoted on the free market. The U.S. dollar 
De- Se an hens a Other a the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
osits . ae —e & “i ; ; the Canadian dollar (since October 3, 1950) are being quoted directly 
Total circulation. Deposit Money: Demand deposits of business, he f k F ll oth kon. anh d 
individuals, Toregners» and the Other ‘Banks with the Bank of 0% the free market, |For all other currencies, which ar not quoted 
Finland and demand deposits of business, individuals, and foreign- ; fonder k h SIS Of tne Cous 
ers with the Other Banks. Time Deposits: Of business, individuals, ee ‘aaa poche . 1950. = See aS 
Se ton a. er See which rates are so determined are also permitted to be freely traded 
sie . p y , witia the legal buying and selling limits rather than at fixed buying 
XIST. aes ; sre : and selling rates as previously. 
2 for ff GOVERNMENT FINANCE: (In billions of markkas): Since September 1949 the currencies of the non-metropolitan 
1944 1945 1946 1947 1948 1949 areas have been pegged to the metropolitan franc as follows: 1 CFA 
iin 60 DEFICIT OF SURPLUS. ... 6-86 6-26 4.40 -4.2 -2.9 franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
. (n Bearers ease sss —- 2 Oe 82 Be ie. francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
"2.4: Fuasance banat: °° F : . ' relationship of the above currencies with respect to the U.S. dollar 
a. 63 Net Borrowing:Markka ...... 6.5 -43 26 -8.1 1.3 thus fluctuates in accordance with the changes in the level of the 
Sed S tee UCU COS OS CUO French frane/dollar rate on the free market. The rupee of the 
ook 2 Maeno... “  §7'9 64'S i992] SC«*B~C«GO'B’ French possessions in India and the Djibouti frane of Somaliland 
omel 67 FOREIGN CURRENCY DEBT 94 23 S856 S83 a8 3 are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
os 5 and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
Data represent a consolidation of the main Central Government tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
ts of accounts and the accounts of the Holding Company for Indemnity French Guiana are equivalent to the metropolitan franc. 
rade: Shares. The consolidation does not include the National Pensions, For description of the exchange system prior to September 20, 
ae of Post Office Savings Bank, or the Government enterprises. Expen- 1949, see September 1950 issue of Inter national Financial Statitstics. 
ture: Payments in the form of indemnity shares and similar obliga- 5 : 
tions are not included until they are redeemed, that is, at the time GOLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
of the actual cash payment. Figure for 1948 includes .9 billion and short-term dollar obligations held for French account, as re- 
9 1950 markkas note subscription to IBRD. Net Borrowing and Debt: ported by all U. S. banks. 
| 2. Data include, in addition to regular borrowing, deposits of the . 5 . 
_— Post Office Savings Bank at the Post Office Department, and private renee Kaeo Value of Trade: Exports of home-produced 
. 2 : : t ; ; oods and imports for home use. Beginning 1944 data have not 
PZ funds deposited with Government departments. Changes in foreign n adjusted to include silver and coin. Beginning April 1948 
| a debt do not agree with corresponding Net Borrowing because of data include the external trade of the Sas Distributi f Total 
; ¥ losses and gains brought about by changes in exchange rates. On Valu mo Tre d he nite — ate a eae 
; Foreign Debt account there was a loss of 12.7 billion markkas in —s a ne 
3 Ob 1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion Per Cent of Total Exports Per Cent of Total Imports 
:. & markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 1937 1948 1949 1950 1937 1948 1949 1950 
5 included in the data. The amount of Indemnity Shares outstand- French Colonies. . 28 45 42 36 French Colonies. .. 24 H 26 26 
: ¢ 3 ; Whi . ium-Luxemb’g. nit eates..... 
47 1948 ing at the end of each year was as follows (in billions of markkas): United Kingdom. s- rT : 8 8 United aes. ‘ 3 ‘ 4 
6 14 I res Ge 6.9 Sabicea 15.8 I anna 19.6 mited States. .... sermany....... i 
— fe ead 6.3 ieee 21.0 snicsecs ees 17.9 Netherlands. men) ‘ ‘ 5 3 ewe tlm CT 
3 18 : ; ee 
MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 1937 1938 1946 1947 
; 8 land for 3 month commercial bills has been 7.75 per cent since Thread and Cloth..18 14 18 22 
: November 2, 1950. Since 1934 this rate has been changed as Machinery and Ve- 
follows: MUP Gecccuw te 2 @2- S 
Chemicals........ 9 9 12 10 
Date Established Rate Date Established Rate Wood............ 7 5 2 2 
1950 (per cent) (per cent) Iron and Steel..... 7 8 2 2 
en 1934—Dec 8........... 4.00 1948—Feb 6.......... 7.25 Wine and Liquor... 5 4 13 6 
9,940 1947—Jan 6........... 4.50 1949—Feb 1.......... 6.75 hele ? H 
9,740 Dee 86....5 0.055 5.25 July 1.......... os Volume of Trade: Beginning 1946, new index, covering 65 per cent 
: +4 1960—Nov 3.......... : of exports and 82 per cent of imports in 1938. Comparable figures 
6500 Share Prices: Weighted averages of price relatives with original base of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
+4 1948=100. Based on quotations in Helsinki. 100 and 104. Balance of Payments for Franc Area, see page iv. 
3300 ’RICES AND WaGEs: Import-Type Goods: 31.9 per cent of total weight. ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
P Export Prices and Import Prices: Cover 84 per cent of total value revalued in August 1950 at 349.6 francs per U.S. dollar. 
——$—— 





Page 119 









F 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 1945 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial et 
Commercial, et Societé Générale pour Favoriser le Developpe- 
ment du Commerce et de |’Industrie en France) representing 
approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


Four Large Banks 
(Billions of French Francs) 
1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Credits..... 26 29 37 55 70 84 99 108 177 
Ps hata ts tbescee> o 3 4 5 6 7 8 9 10 16 
Demand Deposits..... 30 83 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Ee eee 1946 eee eae 
EP) Se bnesvas nous 24 SEE ree esanens 69 vine tabecate - 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures for 1948 and 1949 
represent foreign grants received. Figures for other years represent 
monetary operations and other transactions, some of which may be 
Revenue and Expenditure items. Monetary operations are in- 
cluded in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


RRR Are —27 1949—Mar..... .... 1949—Aug..... -—8 
eee 6 fpr. ‘eens OED css 175 
a ay... 16 wrk —4 
ee 410 June..... —6 Nov..... —9 
is nauk came on’ 190 July..... —10 re —2 


MONEY AND CAPITAL MARKET: Long- and Short-Term Government 
Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
respectively. Discount Rate of the Bank of France has been 2.50 

r cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these 
rates have been changed as follows: 


Discount RATE OF THE 
BANK OF FRANCE 


TREASURY BILL TaP RATE 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
(75-105 day bills) 

1936—Oct 16 2.00 1936—Oct 16 cameae ee 1.875 

1937—Jan 28 : 4.00 1937—Average 3.73 

June 15.... 6.00 1938—A verage heda 2.60 

July 7.... 5.00 1988—Deec 12............ 1.50 

Aug 4... 4.00 1939—April 24 [hence s? Rae 

Sept 3 3.50 SEOs is \cck:a xa in wo 

Nov 13 3.00 1941—Mar 17............ 1.75 
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INTERNATIONAL FINANCIAL STATISTICS 











Date Established Rate Date Established Rate 
(per cent) (per cent) 
1938—May 13 2.50 1941—Sept 29........... 1.625 
Sept 28 3.00 1943—Jan 22.. wise ee 
Nov 25 .. 2.80 1947—Jan 10.... tas Oeee 
1939—Jan 4 2.00 Oct 14.. 2.00 
1941—Mar 17 1.75 
1945—Jan 20... 1.625 
1947—Jan 10 1.75-2.25 
Oct 9 2.50-3.00 
1948—Sept 4........ 3.50-4.00 
Sept 30.. 3.00 
1950—June 9 2.50 





Share Prices: Weighted averages of price relatives with original base 

December 31, 1988=100. Beginning 1939 shares of industries that 

ae nationalized in 1946 are excluded. Based on quotations in 
aris. 







PRICES AND WAGES Cost of Living: Beginning 1950, index of the Jnsti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction General de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). Through 1949, 29 
fooduffs; thereafter 41. 












PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 
39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net “aie of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 170 production series are 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1987 /39. 


National Income: (in billions of French francs): 















Gross National Income (At market prices) : 






1938 1946 1947 1948 1949 1950 









Personal consumption. .... wares 330 2,317 2,895 4,936 5,960 6,660 
Government current expenditure.... 53 385 545 860 1,065 1,345 
Domestic government investment’. . 7 27 88 41 115 110 
Domestic private investment’. ..... 6 425 470 754 905 1,020 
Net foreign investment............ — -210 -128 -—329 -95 —55 

BO icice cs aaa e awe 396 2,944 38,870 6,262 7,950 9,080 





! Excludes armament expenditure. * Does not include current repair and upkeep. 






GERMANY, FEDERAL REPUBLIC 


EXCHANGE RatTés: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 









GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U.S. banks. Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 








FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,888 million Reichsmark. Balance of Payments (in 
millions of U.S. dollars): 









1947 1948 1949 1950 
1,310.1 1,973.9 








Exports (f.o.b.). 357.0 733.5 























Imports ! Shae ee hae ukon —983.9—1,805.2—2,064.3—2,536.1 
Trade balance : —626.9—-1,071.7 —754.2 —562.2 
Transportation'............. Sith 41.9 -—131.0 -80.9 
ry reer re 6.9 6 5.0 —36.3 
Total goods & services. . —620.0—1,029.2 -—880.2 —679.4 
Private Donations........... 134.1 125.5 3.4 7.0 
eee —35.4 —87.0 -—177.0 + 
ee eee 98.7 38.5 -—173.6 7.0 
Errors and Omissions. ... —37.8 8.2 73 —4.0 
Surplus or Deficit (—).. —559.1 —982.5—1,046.5 —676.4 












Ass 


Ass 


Cur 


Mo! 


PRic 


PRO! 


— |. Se 






base 
that 
is in 


'nsti- 
uted 
tute, 
iking 
Lique. 
‘time 

paid 
9, 29 


1937- 
iclud- 

The 
lding. 
repre- 
uding 
yorks. 
ucers’ 
9 per 
Ss was 
ation. 
on of 
7 /39. 


rrenc 
to this 


2posits 
int, as 
nclude 
foreign 


oduced 
tes for 
s 3,382 
nts (in 


1950 


,973.9 
,536.1 
-562.2 
—80.9 
— 36.3 


679.4 
7.0 
7.0 

«ts 


-676.4 


———— 


VoLUME IV, NUMBER 7, JULY, 1951 





COMPENSATORY OFFICIAL FINANCING 


ECA grants : _ 141.6 419.8 302.6 
OEEC drawing rights received — —_— 45.8 64.7 
OEEC drawing rights extended _ — —147.4 —54.3 
ECA 5% counterpart funds — —21.4 —17.4 
U.S. contribution out of former 
German assets...... ; _ — 6.6 _ 
Civilian supplies from U. S. 
and U. K j re 624.4 884.0 536.0 177.8 
U.S. cotton loans (net).... 17.0 —37.9 — _ 
Surplus property credit. ; _ 84.1 _ _ 
Payments and clearing agree- 
ments (net) ‘ ph 135.5 221.2 
Other short-term assets. . . ; — 82.3 — 89.3 71.6 —18.2 
Total. . ; ratee 559.1 982.5 1,046.5 676.4 


1 C.if. in 1947 and 1948; f.0.b. in 1949 and 1950. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Credits to Govern- 
ment: Consists primarily of ‘‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘‘All Banks.’”” Domestic Credits to 
Government: Includes ‘Equalization Claims.”” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part”’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 


of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 
aS ee 5.0 per cent 6.0 per cent 
May 27, 1949............ 4.5 per cent 5.5 per cent 
3 eee 4.0 per cent 5.0 per cent 
Oct 7, 1000... 00 . 6.0 per cent 7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


ublic utilities. Weighted by value added of production in 1936. 

ot adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. Agricultural Production: FAO Index 
1934 /38 =100: 


1946. . 69 1948 ; 77 
1947 .. 64 1949... 84 


National Income: 1937-1944 at market prices less government 
services to business. 1948-1950 at factor cost. Figures up to 
1944 refer to territory of 1937, the 1948-1950 figures to the German 
Federal Republic. National Income by Industrial Origin: At fac- 
tor cost (in billions of RM/DM): 





1936 1948! 1949 1950 
Agriculture, forestry. ‘ i 5.10 3.57 7.57 8.54 
Manufacturing and construction?. . . 19.45 14.80 33 .84 40.60 
Trade, banking, insurance TORREY 3.97 3.40 6.44 7.26 
Transport and communications... .. ; 3.22 2.82 5.70 5.76 
Government..... ces 3.31 2.66 5.97 6.20 
Dwellings... . ; Pham : 1.27 51 1.04 1.09 
Other services ; ; ; 1.69 2.19 3.98 3.89 
Net income form abroad... —.28 _— _ — 
Ne Seen 7 ae 37.72 29.96 64.55 73.35 

! July-December. ? Includes mining and public utilitites. 


Gross National Expenditure: At market prices (in billions of 
RM/DM): 














1936 1948: 1949 1950 

Personal consumption. £6 ; ae 29.43 22.80 53.00 58.44 

Government current expenditure... . 7.90 5.64 12.04 13.20 
Gross public investment... . rerery 

Gross private investment....... ; } 9.99 9.03 18 .82 21.86 

Net foreign investment —_ —1.22 —2.59 —1.48 

NS 8355056 sari 47.32 36.25 81.26 92.02 


' July-December. 





GREECE 


EXCHANGE Rates: Effective June 1, 1951 the official rate of exchange 





G 


was fixed at 15,000 drachmas per U.S. dollar and the certificate sys- 
tem, under which the effective rate also had been 15,000 drachmas 
per U.S. dollar, was abolished. In addition to transactions at the 
official rate, certain luxury imports that are otherwise prohibited 
are permitted if exchange is obtained at an auction rate. Under 
the auction system, exchange for the import of designated com- 
modities is made available to the highest bidder, providing that the 
high bid is no lower than 22,000 drachmas per U.S. dollar. Barter 
transactions for specified commodities with specified countries are 
also permitted. 

The exchange certificate system had been in effect from October 
1947. Under this system all exchange proceeds were sold to 
authorized banks for drachmas at the official rate plus a “‘certificate 
of exchange’ made out in the amount of foreign exchange sold. 
These certificates were made out in U.S. dollars or pounds sterling 
only and were negotiable on the open market. From September 
22, 1949, the certificate rates for the dollar and the pound sterling 
were maintained at 10,000 and 22,000 drachmas, respectively, 
resulting in effective rates of 15,000 and 42,000 drachmas and an 
orderly cross rate of 2.80 U.S. dollars per pound sterling. From 
October 1947 to September 1949 sterling certificates were quoted at 
a discount relative to the U.S. dollar. 


Certificate Rate Dollar , 
Drachmas per: Sterling Per Cent 
U.S. Pound Cross of Official 
Dollar Sterling Rate Parity 
(Averages) 

1947—October nas fs 8,000 25,000 $3.13 78 
December...... ee 8,547 25,716 8.01 75 
1948—March.... : have 8,999 26,760 2.97 74 
June oo, ; 9,933 27,230 2.74 68 
September. . ; ; 10,022 32,048 3.20 79 
ecember.......... ‘ 9,972 32,064 3.22 80 
1949—March..... ae arate 10,007 32,071 3.20 79 
Ms ass has cos 10,073 32,269 3.20 79 
August piers 10,018 32,031 3.20 79 
Sept. 1-17...... = 10,029 32,129 3.20 79 


During the period of the certificate system banks sold exchange 
only upon the presentation of (a) certificates of exchange in amounts 
equal to the amounts of exchange being requested and (b) the regular 
permit for the purchase of exchange. Luxury imports under the 
auction system and barter transactions were also permitted as at 
present. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
tag by all U.S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


roduced goods and imports for home use. Dollar import totals 
or 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948'1949 1950 


Germany.... ae 3 10 20 #£Germany. haces ae 5 4 8 
United States... 17 14 19 17 United Kingdom... 11 8 9 12 
United Kingdom... 10 26 21 15 Rumania dl - — = 
Italy ena a an 7 5 United States..... 4 47 41 82 
Czechoslovakia.... 4 9 1 1 OS a 5 4 6 
SS eee 5 4 —_—. ore 5 5 4 
in nse axea-s 3 6 il 5 Belgium-Luxemb’g 1 2 5 5 
Austria... 00555 co 4 6 6 
1937 1948 1949 1950 

Tobacco : .46 43 51 42 
Currants and 

Raisins -- 15 2 2 8 
Olives and Olive 


a ; . 6 9 1 4 
Wines and Liquors. 5 6 5 3 


1 Commercial imports only. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U. S. dollars): 














1946 1947 1948 1949 1950 

Exports (f.o.b.) 40.9 79.4 89.4 83.4 85.1 
Imports (f.0.b.)... —318.9 -—337.5 -—478.9 -—424.6 —368.3 
Trade balance —278.0 —258.1 -389.5 -—341.2 —283.2 
Nonmonetary gold. . : -—17.3 —4.2 —7.5 —4.1 —15.1 
Transportation ; —34.7 —27.7 —49.3 — 45.6 —29.0 
Other services 22.4 6.7 6.5 1.2 —2.7 
Total goods & services. —307.6 -—283.3 -—439.8 -—389.7 —330.0 
Private donations. . 32.8 15.9 11.1 86 14.3 
Private capital movements... . 13.1 11.7 3 17.7 16.0 
Reparations... . ee _ 2.9 5.7 8.3 27.9 
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1946 1947 1948 1949 1950 
ST yee _ —3.0 —3.4 —4.0 —1.6 
Advances to British Troops... —25.5 15.0 17.3 = — 
Documentary credits......... —35.7 35.7 ae 
Sn oct lie eekeees hs —15.3 78.2 41.8 30.6 56.6 
Errors and Omissions......... _— —5.8 -5.9 2.6 3.4 
Surplus or Deficit (—).. —322.9 —210.9 -—403.9 -—356.5 -—270.0 
COMPENSATORY OFFICIAL FINANCING 
Grants 
ll 210.0 28.7 = — — 
Post-UNRRA and other relief _— 28.8 10.3 2.6 1.9 
American Mission for Aid... -- 73.0 276.3 116.0 33.6 
Ds Ee teShAeA bbe ae) _ _ 58.0 118.6 118.4 
OEEC drawing rights.... _ _ 6.0 136.0 134.6 
ECA 5% counterpart funds _ _ —2.6 —8.1 —12.4 
Credits 
Surplus property credit..... 8.7 15.0 35.4 — —- 
Export-Import Bank loan... _ 6.0 6.6 2.0 _- 
Liberty ship credit. ; 8.8 32.2 — — — 
U. K. Stabilization loan... . 40.3 — — —_ — 
Federal Reserve Bank credit 10.8 —2.0 —8.8 — —- 
Liabilities to ECA........... _ _ 1.6 7.8 5.7 
Clearing agreements (net)..... —.5 3.4 3.3 —.2 —6.0 
Foreign exchange reserves. .... 5.8 21.0 10.3 —18.1 —10.6 
SE EE. 6645 66s 55h00 0 9.0 4.8 7.5 —.1 4.8 
ch ceee ase ted ew de 322.9 210.9 403.9 56.5 270.0 


ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 
Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank of Greece to the economy through the banking system. 


CURRENCY AND DEposiTs: In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND GAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate — 
ON errs 6.0 percent Feb 11, 1945............. 7.0 per cent 
TE 5 bc 6b0cues ewe 5.0 percent Aug 21, 1946............. 10.0 per cent 
EE oniGkn cree cnn 6.0 percent July 12, 1948............ 12.0 per cent 
ER) eer 11.0 per cent 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 


mas): 
1938 1946 1947 1948 1949 


OS is nit a scenes ; 25 2,412 3,792 6,550 6,985 
Forestry, fishing, etc............ ; 2 133 188 268 369 
Manufacturing.......... ee : 12 1,419 2,039 3,118 4,269 
Construction............. ee 2 132 141 410 550 
Trade, banking, and insurance... . 7 10 965 1,105 1,930 2,539 
Transport and communications... E 4 363 582 967 1,172 
i sae cee ibs oso ; 4 401 797 1,268 1,880 
i ee a ie nigh sec ; 8 406 562 1,018 1,382 

NE Re a Bis cb enw ae wo 67 6,231 9,206 14,529 19,146 

GUATEMALA 


GOLD AND FoREIGN ASSETS: Data refer to the Central Bank of Guate- 


mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 
by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


— were published exclusive of duty, which was shown separately. 
xport data include export duties. Distribution of Total Value of 
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INTERNATIONAL FINANCIAL STATISTICS 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 63 89 92 89 United States..... 45 76 73 68 
Germany......... 18 — — — Germany......... 32 1 8 
BMD. si cd excess 2 4 5 6 
Coffee. ; 8 2 Te BW 
Bananas. . 25 31 15 11 


Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Coffee, 47. Balance of Payments (in millions of Quetzales): 


1947 1948 1949 1950 
































Exports (f.0.b.).... a 65.7 67.4 63.2 78.9 
Imports (f.0.b.)... ‘ —-49.9 -61.5 -60.9 -—64.1 
Trade balance............ 15.7 5.9 2.3 14.8 
Investment income........... —5.0 —6.7 om ave 
Other services............... —5.6 —6.5 -8.1 12.1 
Total goods & services. . 5.1 —-7.3 —5.7 
Private donations............ cee Saas ia —.6 
Long-term capital........... 1.3 3.0 3.0 
Short-term capital.......... 3.4 .6 —-11.3 —4.5 
AGROTERBRTION . .. 5 05sec ecee —.1 —-.1 —.1 
Gold subscription to IMF..... —1.3 -= — a 
Other special official financing. 2.2 2.1 A 1.5 
BES ShaG ss dec ccsccas 5.5 5.5 6. —3.5 
Errors and Omissions......... —8.2 —4.5 2.4 
Surplus or Deficit (—).. 2.4 -6.3 —10.0 1.4 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances due abroad _ 1.3 5 —1.1 
Foreign exchange assets...... —-3.7 5.0 9.5 —.3 
Monetary gold.............. 1.3 _ _ _- 
iccak esas awak eee e —2.4 6.3 10.0 —1.4 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Credits to Business and Individuals: Beginning 1948 in- 
cludes holdings of a small amount of Government securities. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and beginning 1946 de- 
mand deposits of Official Entities with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 410 quetzales per metric ton in 1946. 
PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


EXCHANGE RatTEs: Current official buying and selling rates, in effect 
since July 1, 1950, are 2.00 and 2.02 lempiras per U. S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 ees per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 














Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 90 81 78 69 United States 68 79 7 78 


El Salvador 6 SaaS 8 
8 5 Germany = 


El Salvador....... 2 5 6 5 
1937 1948 1949 1950 
ee 65 63 
2 9 
4 8 
Coconuts 8 1 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 
1950 


Exports (f.o.b.)...... ‘ i : ‘ 61.4 
Imports (f.o.b.)... ; 
Trade balance............ 


Nonmonetary gold 

Foreign travel............... 
Transportation and insurance. . 
Investment income........... 
Other services....... 


62S oo 


| 
- 
° 
320 © 


Total goods & services. . 
Private donations............ 
Private capital movements... . 
Pere 


is) 


a 
@ 


MS Si dno ec oe Cas 


_ 


Errors and Omissions... . 
Surplus or Deficit (—). ‘ ‘ : ZS 


COMPENSATORY OFFICIAL FINANCING 
ere a r 1.0 3 1.2 
Short-term assets Rosca .3 ‘ —1.4 —.6 —4.5 


WOR seca ° 3 1.8 —.4 —-.2 —3.3 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Credits to Government and Credits to Banks repre- 
sent at present credits extended to cover those parts of their former 
note issues that exceeded assets turned over to the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchange ew at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under “Gold and For- 
eign Assets” above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. Prior to 1950, 
including Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits: 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 


ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
Gormmnr......... 8 7 @ 
United Kingdom... 18 380 36 
United States..... 10 8 
DN nciseyadakes 3 
Netherlands....... 6 
NS ce cess 40 United States..... 20 
Czechoslovakia... . Netherlands Pos- 

PU ian bc ieee sessions in America — 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom... 29 30 27 22 
2 — 1 3 


Per Cent of Total Exports 
1937 1948 1949 1950 


Fish and Products.. 81 9% 98 90 Coal, Petroleum 

and Products... 18 17 10 12 
Ships and Boats... — 1 17 44 
Other Vehicles and 

Machinery 12 12 16 
Textile Mfrs 10 6 8 
Wood and Mfrs... 9 6 5 
Grains and Prepa- 8 5 


Per Cent of Total Imports 
1937 1938 1947 1948 


Balance of Payments (in millions of Icelandic krénur): 
1938 1947 1948 1949 


pO PS ee ; 290.5 395.7 289.2 

ee eee ’ —6519.1 -—457.3 —424.8 
Trade balance cd elaine —228 6 —61.6 —135.1 

Transportation (c.i.f. basis). . . ‘ , 37.4 

Other services 


Total goods & services. 


Private donations........ ; 

Private capital movements. . 

Gold subscription: IMF, IBRD 
Amortization ‘ 
Other special official financing. — 


Total...... ; , —2.5 26.7 
Errors and Omissions. ... : —6.7 40.4 é 12.9 
Surplus or Deficit (—). . —-5.1 —173.4 s —44.8 —100.8 


COMPENSATORY OFFICIAL FINANCING 
Loans received.......... ‘ 
ECA grants... 
Drawing rights emule 
Liquidation of securities 
Payments agreements. 
Short-term balances: 
Due abroad ; 
Foreign exchange assets... .. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Credits to Sfficial Entities: 
Mostly Government queue obligations of municipalities and 
official institutions. small amount of Treasury obligations held 
by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
~- oa outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


Prices: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 
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INDIA 


GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSAcTIONS: Value of Trade: Data for the fiscal years 


1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr—July 1947... : : ; ; 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948..... ate x a at aca 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948..... 2 ag RERUN 0 BREE Teg NS SLR ala 441 397 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Domestic Exports ' 
1938 1948 1949 1950 
United Kingdom... 34. 22 23 22 
9 


Per Cent of Total Imports ' 
1938 1948 1949 1950 
United Kingdom 31 24 25 20 


Japan 9 1 1 2 Japan 10 1 4 2 
United States 8 16 16 18 Burma 15 2 3 
Germany 5 1 2 2 Germany 8 —_ 1 2 
Burma 6 2 3 4 United States 7 17 15 19 
Australia 2 5 5 5 Egypt 2 5 7 5 
Pakistan... ; 16 8 5 Iran 2 4 6 6 

Australia 1 4 6 6 

Pakistan 17 7 7 

1937 1938 1947 1948 1937 1938 1947 1948 
Jute Mfrs......... 16 16 32 385 Mach.&Vehicles.. 17 19 23 24 
Jute, Raw........ 8 8 7 6 Petroleum & Prod. 10 9 8 Sc 
Cotton, Raw...... 16 15 10 5 Cotton Mfrs 9 9 2 3 
Cotton Mirs...... 5 4 5 10 Cotton, Raw...... 7 5 8 12 
Re ace se ia ea 14 14 15 Grain, Pulse & Flour 7 9 6 13 
Oilseeds & Nuts... 8 9 2 oa Iron, Steel & Mfrs 6 4 2 a 
Hides & Leather... 7 6 6 3 Non-ferrous Metals 
& Mfrs... 3 3 3 


1 1937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 











1946: 1947: 1948? 1949? 1950? 
Exports (f.o.b.)# 3,468 4,735 4,366 4,260 5,401 
Imports (c.i.f.)? -3,888 5,347 4,934 —-6,282 —5,093 
Trade balance —420 —612 —568 —2,022 808 
Nonmonetary gold —5 — 143 —1 -—— — 
Investment income 13 54 —178 —179 — 228 
Government 423 —207 41s —54¢ 18 
Other services —279 — 391 178 256 204 
Total goods & services. 268 —1,299 528 1,999 302 
Private donations 105 99 103 105 
Private long-term capital —93 —644 —163 —201 —113 
Private short-term capital —101 —170 —27 -1 
Amortization and repayments —36 — 29 5 — —4 
Gold subscriptions: IMF, IBRD 26 91 
IBRD loans -— — _ 7 95 
Other special official financing * —172 183 — — _ 
Total.... — 428 — 646 59 —55 82 
Errors and Omissions 138 819 481 420 — 62 
Surplus or Deficit (—) — 558 1,126 —1,068 —1,634 322 
COMPENSATORY OFFICIAL FINANCING 
Barter agreement balances 97 109 
Loan to Thailand — 40 —10 - 46 — 
Foreign official holdings of 
rupee securities —17 106 80 —65 —19 
Long-term British securities - 50 15 
Use of IMF resources - ~ 227 105 = 
Short-term balances due abroad 58 47 120 -24 — 88 
Foreign exchange assets * 557 983 738 1,413 — 230 
Total 558 1,126 1,068 1,634 — 322 
‘ Undivided India. * Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. ? Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. ‘ Excluding 
payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 


stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
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received from the U. K. * Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre. 
sponding reduction in sterling balances. * Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Credits (Government): 
Includes small amounts of obligations of Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Credits: 
Government: Investments in government securities by Scheduled 
Banks and beginning 1948 including branches of banks with head 
offices located outside India. Includes small amounts of non- 
Government securities. Non-Government: Includes loans and dis- 
counts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period °f Rupees 
April-June 1948.......... 449.8 ly | ee 244.1 
November 1948........... 165.4 PE BPs 5 644.0000 162.8 
December 1948......... ‘ 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966/68; prior 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. _Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver- 
ages of price relatives. Original base 1988=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'. 62.3 1945 /46?. .49.3 1946 /47°. .55.8 1948 /49°. .87.1 


1 Area of British India and Indian States. 
Indian States. 


2 Area of present India excluding 
* Area of present India including Indian States. 


sss 


Page 124 


VoLU: 









and 
Non- 
artly 
gners 
osits 
its of 


aning 
prior 
Rate: 
Dis- 
mber 
Bom- 

is a 
antire 
aver- 
uota- 


uded. 
yrmer 
ack): 
(nelu- 


n: 17 
Ex- 
fer to 
87.1 


cluding 


VoLUME IV, NUMBER 7, JULY, 1951 I 


—ooooo—Vo—Veo OO 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system sellers of foreign 
exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 



















ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Ind - 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


7.56 rupiah per U. S. dollar. . Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 
Official selling rate of 3.81 plus the certificate 


quotation. 


11.43 rupiah per U. S. dollar... 













Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 


IRAN 


EXCHANGE RATES: Effective June 25, 1951 the certificate rates of 40.00 
and 48.75 rials per U.S. dollar were changed to 41.50 rials per U.S. 
dollar. At the same time several commodities were re-classified 
from the essential import to the non-essential import category. 
The current system of rates is as follows: 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 













Rate 
Per Cent of Total Exports Per Cent of Total Imports (rials per U. S. dollar) Use 
1937 1948 1949 1950 1937 1948 1949 1950 32.00-32.50... Basic official buying and selling rates used for transactions 


Malaya&Singapore 20 19 24 36 Japan .. 2 17 7 10 with the Anglo-Iranian Oil Company, tourism, medicai and 
Netherlands....... 20 36 33 24 Netherlands 19 19 21 17 — Te of i abroad, and Government 
Inited State 5 i State 5 and designated private non-trade requirements. 

Sane eaten. = . 7 = | nn gga c ” = = 7“ 41.50 Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 


rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 50 per cent of total authorized imports. 

47.25 ‘ Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 


United Kingdom 8 9 10 7 
Malaya & Singapore 8! 3 2 5 
India cn 1 1 5 


1937 1948 1949 1950 1937 1938 1947 1948 













Rubber... 31 24 24 42 Textiles 5 . 80 23 30 = #31 applicable to all permitted imports other than the essentials 
Petroleum & Prod.. 17 25 28 20 Metals & Mfrs . 10 13 6 9 for which the above 9.00 certificate rate is used. 

PMR 6 er 9 14 11 7 Machinery.... . F&F &S 

Copra aes 7 15 11 8 Rice... ; 2 5 5 6 


Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U.S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 
to non-essentials was permitted to fluctuate at a level somewhat 


1 Singapore and Penang only. ? Includes Burma. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of rupiah): 








1948 1949 1950 above the current rate. 
Reports (1.0.) 780 1,065 2.000 _ The Bank Melli Iran is authorized to deal in exchange certificates 
Imports (c.i.f.) —881 —1,315 —1,250 in order to stabilize their price, and since January 10, 1949 has been 
_ Trade balance —101 —250 750 permitted to issue certificates based on its own exchange reserves. 
Foreign travel a <3 oP For description of the exchange system prior to July 24, 1950, see 
Transportation 129 —112 t om. 2 ° . : oss 
Investment income —67 —125 — 48 September 1950 issue of International Financial Statistics 
Other services 2 — 220 — 152 
Total goods & services. 303 =—738 ~~ =550 GOLD AND FoREIGN ASSETS: Total: Holdings of the Bank Melli and 
; / i of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ipaenutian. pieriie sates . 14 ning 1950 deposits and short-term dollar obligations held for Iranian 
Foreign private capital: T 5 : 
Direct investment 61 36 —74 account as reported by all U.S. banks. Earlier data: deposits only 
Other... : — 140 — 54, reported by banks in the New York Federal Reserve District. 
Amortization and other con- 
tractual repayments —54 —33 
Contribution to Dutch sub- FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
scription to IMF end IBRD —_ = = ds and imports for home use. Total exports include crude oil 
Reparations. . : inne 27 goods a p ‘ r se. xp $ 
atcinaalin’ ‘seictantnes- Seeemmigan exports by the Anglo-Iranian Oil Company and fish exports by the 
Total —151 — 38 — 104 Mahie Iran Association; total imports include imports under fran- 
ccnea aad Ciatitins 114 10 chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
Surplus or Deficit (—) 568  —786 446 exclude gold. Distribution of Total Value of Trade by country and 
; 7 by commodity: 
COMPENSATORY OFFICIAL FINANCING 
ECA grants. 43 150 96 
ECA credits... 1 57 8 Per Cent of Total Exports Per Cent of Dutlable Imports 
ECA counterpart funds _ 4 
Netherlands Governm’t grants 312 459 1937 1938 1947 1948 1937 1938 1947 1948 
Netherlands Governm't credits. 41 136 United Kingdom... 26 31 61 40 U.S.S.R j . 82 16 10 1 
Canadian loan. 13 a os U.S.S.R... ca ae 2 2 1 United States..... 9 6 25 80 
Payments and clearing agree- India ee 7 7 8 11 United Kingdom... 8 8 26 27 
ment balances 59 United States... 2 2 5 4 India ewesexee” = 10 «(ill 9 
Use of IMF resources . 35 6 — e 
Netherlands commercial acct. = ) Petroleum & Prod.. 73 75) = Bl 90 
Sterling balances 12 —7T> —550 Rugsand Carpets.. 4 4 3 a 
Dollar balances 96 155 Fruits and Berries.. 38 7 8 2 
Total 568 786 — 446 


‘ Included in ‘‘Other services." 


a A A RR RR RR RS RR RRR 


Oil company royalty payments have been converted from the 
data published in pounds sterling. 
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ee er 


Balance of Payments (in millions of rials): 


1946: 1947! 1948: 

TRANSACTIONS OF FOREIGN- —_—— 
OWNED COMPANIES 

SED MEM ss <5 >< scenes 8,067 10,035 17,205 

Imports (c.i.f.).......... ; —1,090 —1,136 — 1,208 

Profits and expenses abroad ? —4,718 —6,364 —12,713 


Bcbesbiccsssasscus 2,259 2,535 3,284 


OTHER GOODS AND SERVICES 

Exports (f.o.b.).... ; 2,227 1,612 1,773 
Imports (c.i.f.)?....... ; —3,906 —4,691 — 4,262 
Investment income...... ; 2 3 
URE. . 2s5 7 ; ; — 205 —35 


ae a re — 1,882 —3,111 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances — 

Private capital movements. . 

Official amortization... . —83 

Gold subscriptions: IMF, IBRD —16 

Other special official financing . _— 


—99 
ERRORS AND OMISSIONS...... 334 


Surplus or Deficit (—).. 612 


COMPENSATORY OFFICIAL 
FINANCING 
Long-term liabilities si -—3 —6 — 66 
Short-term balances: 
Due abroad pa ine ws 32 : 
Foreign exchange assets (net) 110 — 443 —1,496 1,096 
Monetary gold —719 239 87 = 


Be sscaenex —612 —210 —1,443 1,096 


1 Years beginning March 20. : Less net investment in Iran. ‘Including 
non-monetary gold movement and, in 1949 /50, oil company imports for employees. 
‘Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 

ational Bank only. 


CURRENCY AND DEPOSITS: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has heen changed 
as follows: 


Date of Change Rate 


Aug 3, 1937 6.0 per cent 
Apr 13, 1938 ............. 6.0 per cent 


Date of Change Rate 


Sept 4, 1939 7.0 per cent 
Dec 23, 1947 5.0 per cent 
Aug 23, 1948 4.0 per cent 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937. 
Data relate to Gregorian calendar years. 


IRAQ 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Tota! 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 


mercial price of crude petroleum to reported tonnage export data, 
Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937: 1938 1947 1948 1937 1938 1947 1948 


56 15 16 # £United Kingdom.. 30 3830 44 43 
United Kingdom.. 16 7 7 188 1454 —- — 
United States 3 2 6  UnitedStates..... 8 9 8 8 


Palestine and Trans- 6 18 iW 
OO” eS 86 43 tal 3 4 6 6 
2 6 4 


2 y 
BRC a tcix ash ou Oe 2 12 8 Syriaand Lebanon 2 
Syriaand Lebanon. 1 2 5 7 

1937 1938 1948 1949 


Petroleum & Prod.. 65 68 57 61 
7 6 1 20 
6 2 i 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 

Dates, 148. Balance of Payments (in thousands of Iraqi dinars); 
1946 1947 1948 1949 

TRANSACTIONS OF FOREIGN PETROLEUM -__o- CO" 

COMPANIES 

ee Le ES ree 11,000 14,043 11,200 14,100 

Imports of capital equipment (c.i.f.)... —2,371 -—5,063 -—9,554 —10,289 

Investment income —6,798 —6,262 —2,720 —5,667 


Capital movement..... 2,371 5,063 12,258 9,587 
Dollar salaries remitted —70 —92 —92 —96 


Foreign exchange surrendered (net) 4,132 7,689 11,092 7,635 


OTHER GOODS AND SERVICES 

OE OS ra ee 15,171 17,324 10,335 14,825 

EROS. kwh usitdae wie case'eee —25,221 -—35,019 -—36,877 -—30,967 
Trade balance 10,050 17,695 26,542 16,142 

Nonmonetary gold movement —1,588 — 436 14 — 

Transportation 1,007 692 1,203 

Investment income 437 518 445 

Other services 3,076 — 639 175 


—17,560 —24,705 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private 
Remittances 110 106 
Capital movements —26 —30 


2 84 76 
Official 
U. S. dollar subscription to IBRD. . —30 _ _ 
Amortization —18 —-18 —18 
Grants to Arab league and Arab help 
in Palestine. . . —257 —810 — 499 
Sales of securities by commercial 
as 2,660 


— 305 — 828 2,143 

272 2,188 1,203 

Surplus or Deficit (—) —3,017 —8,427 —10,191 
COMPENSATORY OFFICIAL FINANCING 


Net oil company advances to Govern- 


384 —126 —_ 
Sales of securities by the National Bank od — 6,012 
Due abroad — 182 165 — 306 
Foreign exchange 2,815 8,388 5,485 


3,017 8,427 10,191 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
oy of business, individuals, and foreigners with the Other Banks. 

he Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 


PrIcEs: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 


IRELAND 


GOLD AND ForeIGN Assets: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1948, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 
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1987... 18  1940..... 17 «=: 1948..... ee 49 1949..... 58 i ; ; ’ ‘buti : 
a. 1988... 16 1941... 19 1944... 40 1947... 60 1950..... 42 ternational ce by adding employers’ contributions to social 
he 1939. 16 1942..... 26 1946..... 41 1948..... 60 insurance and subtracting net overseas remittances received. Net 
nd s ; ; National Expenditure: At factor cost (in millions of Irish pounds): 
als Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
rte count, as reported by U. S. banks in the New York Federal Reserve 1988 186 1947 1948 1949 
District. Consumer Expenditure......... weeeeee 146.2 241.5 289.8 307.7 917.1 
of owes ae (excl. investment) 22.1 $3.4 35.5 38.2 41.0 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- Net Seoden tovummena. et eT ee “3:9 10.3 39:3 -28'2 ~19.4 
clude silver. Distribution of Total Value of Trade by country and Less: Indirect taxes minus subsidies... —22.1 —29.8 —30.7 —31.9 —35.8 
» by commodity: Total...........e.esececess 165.2 280.4 908.7 825.7 942.4 
Per Cent of Total Exports Per Cent of Total Imports Nati : sos : “173 
~ ational Income by Industrial Origin: At fa 
8 1937 1948 1949 1950 1937 1948 1949 1950 f Irish ds): , = eter cnet Gn maaan 
4 of Irish pounds): 
6 United Kingdom... 91 87 90 87 United Kingdom.. 50 54 57 53 1938 1946 1947 1948 1949 
Jnited States..... Moin: ow 
‘pues Eaten et ST ne ee ek 
Pet Con of Domenie Exports Pet Can of Total Import Peis aiiaat tea Be Be Be Bs 
1937 1938 1948 1949 1937 1938 1948 1949 ee. "(46.0 50.5 53.6 54.6 
Cattle and Horses. 40 46 44 44 Mach. & Vehicles. 12 1 17 17 Income from abroad...................5. 9.0 _ 12.2 13.8 13.6 12.9 
Meat, Fi ir. at RES 7 
Products... 24 29 21 23 TTextiles@Mirs.... 11 10 11 14 Total....-...sseeeeeseeeeeseresess 165.2 280.4 908.7 $25.7 842.4 
WARS eseas oaisx om SO OF 6G eee . 2 © Ss 
- Iron, Steel & Mfrs. 6 5 5 s 
irs): GBicccccsevscecee 
ISRAEL 
1949 Volume of Trade: Exports of Sapegneteeee gn. Quantities 
ew valued at 1930 prices. Monthly data are based on corresponding EXCHANGE RATES: Th : : 
; ee : ; : The current official rate, established on September 
100 month in 1937. Balance of Payments, (in millions of Irish pounds): 19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective July 1, 
5 667 1938 1946 1947 1948 1949 1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- 
9 , 587 SO —-— ing upon the category in which classified. Imports in the first cate- 
— 96 a ta». see eeeeeeeeecs «us ame uns ~~ ons gory are exempt from the tax. The Israeli pound was established 
7,635 Trade balance............ —17.2 83.0 91.8 —87.0 —68.6 as the legal currency unit replacing the Palestinian pound in August 
Foreign travel............... 5 18.0 28.0 33.0 28.0 1948. 
4.825 Investment income and insur- as $6 04 82 8 
0,967 maaan tees 48 59 75 5 8 52 For description of the exchange system prior to September 19, 1949 
6,148 Oo OO oO see September 1950 issue of International Financial Statistics. 
1.286 Total goods and services —5.6 —1.5 —48 .2 —40.0 —27.9 
"91 Migrants’ remittances and GOLD AND FoREIGN AsSETs: Dollar Exchange in U.S. Banks: Beginnin 
1,585 TOURED... eo sce seca 2.9 9.4 9.4 8.4 9.7 1950 deposits and short-term dollar obligations held for Israe 
13,224 Private toon Sea. a = “7 = ” § ™ ? account as reported by all U.S. banks. Earlier data: deposits only 
investment of public funds... io ~<O4 at te cele reported by banks in the New York Federal Reserve District. Data 
Payment to British Government —10.0 — — — — are for Palestine prior to 1948. 
204 a a 
20 MN eos dmcgcctxisxens —2.9 —.8 23.4 22.1 27.8 Fonmen Taasacrices: ¥ . es 
: Value of Trade: Prior to May 15, 1948 data 
924 Errors and Omissions......... 4.6 311.9 8.9 11.8 8.4 refer to the Mandated Area of Palestine. Imports for home use. 
Surplus or Deficit (—).. —3.9 9.9 -15.9 -6.1 8.3 Reexports include only those previously cleared through customs as 
2 COMPENSATORY OFFICIAL FINANCING imports. Beginning 1947 data include silver. Beginning June 
SE Men Sos 0242 #9 wre ce - = = - at 1950 exports of home produced goods. Balance of Payments (in 
- Foreign enchange assets... 5.9 —9.9 15.9 6.1 —25.5 millions of Israeli pounds): 
onetary gold..... oe —2. _ _— _— _ 
eae gulaataeas” “seiniesiin acacabaaas “cubicinbaay limba 1949 1950 
a ee 3.9 -9.9 15.9 6.1 8.3 Seerte Cad) — —. 
> xpo CE Seckseecee ° e ° 
4,219 | ASSETS OF OTHER BANKS: Quarterly data are averages of three selected MP eee nn ns <* see s+ = a 
-1.164 dates in the quarter; the annual data refer to the last quarter of the Foreign travel....... ; 1.3 2 
year. The Other Banks are eight associated banks and the National Investment income. .... -.3 —.6 
City Bank, Ltd. Cash: Currency holdings and balances with a: re =3 Sa 
i London agents and correspondents within Ireland. oe Pe amiaie, cae 
655 Total goods & services... —77.7 —94.6 
—582 § CURRENCY AND Deposits: Currency: Monthly data are averages of j : 
1,091 weekly data; annual data are averages for December. Total circu- Se eee... >. Ss 6&4 
1,164 lation of Irish notes and coin. Amount of British coin circulation is ihepevt-dapert Bank credit... 66 162 
sate unknown. Deposits: Data are as of the same time periods as are —-——_  -—-— 
sane the assets of Other Banks. Time and demand deposits of business, Total... .....0eeeeees 49.1 56.9 
: er individuals, foreigners, and the Government with the Other Banks. Errors and Omissions... 20.1 20.7 
4 Bank Debits: Debits to time and demand deposits of business, 
~ pb individuals, and foreigners with the Other Banks. Surplus or Deficit (—).. -8.5 —17.0 
cluding GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of pon eo nl oe 8.5 14.9 
usiness, year indicated and refer to receipts and issues of the Exchequer. Dollar balances.............. eee 2.1 
Banks. Net Borrowing: Proceeds of loans minus redemptions and payments Total a ae 
Bare to ins — ae a 3 ere oe fiscal 1944 includes 4.8 oC ; 
million Irish pounds not included in the corresponding figure for ASSETS OF BANKS: Ordinary bank i ; i 
Net Borrowing, representing the liability assumed under the Dam- societies. ’ OS SEER Ney Cea 
7 repre age to Property Compensation Act of 1926. 
produc-§ Vonsy AND CAPITAL MARKET: Discount Rate of the Central Bank has CURRENCY ont DEPosits: Currency: Total circulation. Data do not 
been 2.5 per cent since November 23, 1943 include coin circulation, In September 1948 the Anglo-Palestine 
Sh a ; ae — i . Bank took over responsibility for the note issue from the Palestine 
are Prices: Weighted aggregative index with original base Janu Currency Board. Currency Board notes were convertible into 
ary 1986=100. Based on quotations in Dublin. Israeli notes at par until September 30, 1948. 
Paces AND WaGEs: Wages: In manufacturing. PRICES AND WAGES: Wages: All workers in manufacturing 
al Bank ss , , P 
mission {80DUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: : ark 
al Bank Data for agricultural years ending March 31 for livestock and live- NATIONAL INCOME (Palestine): At factor cost (in millions of Pales- 
jude the stock products, June 30 for potatoes, and September 30 for other tinian pounds): 
maturity crops, through 1944; thereafter calendar years. Quantities valued 1989............ 30.2 1948 90.0 1945 141.8 
arch 31): at 1938/39 prices. National Income: At factor cost, adjusted for in- bax xksckeca ee s 
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— OO ee 

—— 
j 1950 1951— 
1937 1938 1939 1947 1948 1949 1950 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
Exchange Rates 
SELLING RATES (Israeli Pounds per U.S. Dollar: End of Month or Year) ¢ 
; ) 97 . 

1 Basic 1 4.999 4.642 4.025: 4.02752 : aaret 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 ... | 

2 Special J {2.9 ) ; ? 

Gold and Foreign Assets 

10 Do.iaR EXCHANGE IN U. S. Millions of U.S. Dollars: End of Month and Year) ( 
BANKS 16.19 16.0 28.92 12.6 15.1 15.7 18.2 12.7 11.6 11.9 12.6 15.8 

11 Government and Banks 9.1 12.4 12.3 11.4 8.6 6.9 6.4 9.2 11.1 

12 Business and Individuals . ; 3.5 2.7 3.4 3.8 4.2 4.6 5.5 3.5 4.6 ; 

Foreign Transactions ( 

- pase og (Millions of Israeli Pounds) t 

20 Exports S36: S68 “S88 1.3" 10.6 13.2 5 6 6 5 6 9 1.8 ifs os a7 

21 Imports (c.i.f.) | 15.5 11.5 14.7 90.9 28.9" 87.7 102.6 8.8 86 82 55 7.8 89 12.2 8.7 8.9 7.4 

Assets of Banks Millions of Israeli Pounds: End of Month and Year) 

41 Domestic CREDITS 105.1 133.4 135.7 134.7 140.3 147.9 

Currency and Deposits Millions of Israeli Pounds: Last Wednesday of Month and Year) t¢ ASSE’ 

50 Money SUPPLY . ‘ : , sf Sank 5 

51 Currency (Gross ‘8 68 38 8 O29 6 73.3 66.4 658.2 66.1 70.0 70.6 71.7 173.3 75.3 77.9 80.9 k 
Prices and Wages 1937 =100) 
80 WHOLESALE PRICES 100 94 93 320 422 407 348 $45 346 346 347 348 350 346 350 355 ASSE’ 
(August 1939 =100) 
21 Cost or LiviNG 271 338 347 321 317 317 321 324 324 «325 324 327 346 331 6 t! 
(1939 =100) 
éf WaAaceEs (Daily Earnings) 100 472 558 654 pe Sf 
+ Prior to August 1948 Palestinian pounds. CURR 
: Beginning September. * Beginning January 14. * Beginning September 19. * Beginning August. *September 30. * July /December. f 
ai 
it 
National Income by Industrial Origin: At factor cost (in millions of Per Cent of Total Exports Per Cent of Commercial Imports : 
Israeli pounds). - 
1950 1937 1948 1949 1950 1937 1948 1949 1950 
a B 
Agriculture 32.1 Eritrea 15 German B 
aia : 9's 5 - —- — y ina 2» @ J 
Manufacturing 4 ; Germany 4 $ 8 10 United States .11 36 34 28 in 
ae , nited States ; 4 6 Argentina........ 8 12 5 6 
Trade. 49.9 United Kingdom... 6 9 10 11 United Kingdom’. 9 4 4 6 " 
Remamers at n ar d communication 20°9 Satya 5 7 5 6 France a hs 4 1 3 5 G 
: cee eee eo ~~ ae ‘rance 4 4 6 9 Australia.... 3 5 6 4 OVEF 
Other services " 99.4 japetins 4 15 12 5 3 
Total 334.0 By pt 7. § ¢ 3 
India 1 6 4 2 
1 Does not include postal services. MONE 
ck : ‘ : one 1937 1948 1949 1950 Ir 
Gross National Expenditure: At market prices (in millions of , or ee a ae ‘ 
Israeli pounds): Fruits & Vegetables 15 13 13 15 Grains&Products. 11 4 .. 34 fo 
1950 Cotton & Mfrs il 13 14 12 Cotton & Mfrs.. 8 8 a 8 Cc 
— P Mach. & Vehicles 11 18 20 16 Wool & Mirs..... 5 4 : 6 
Personal consumption 320.7 Artificial Fibers & Other Textiles & 
Government current expenditure 72.8 Mfrs 8 12 il 11 Mfrs. . ics a © ‘  ! ] 
Gross domestic public investment ( 197.4 Wool & Mfrs 5 6 4 5 Petroleum & Prod., 
Gross domestic private investment Other Textile Fibers Gums and Resins.. 7 8 De 
Net foreign investment —92.4 & Mfrs 7 7 4 9 10 
19: 
Total 428.5 19: 
19. 
Volume of Trade: Fixed Weights: Monthly: Quantities valued at 19: 
ITALY 1948 prices. Annual: Quantities valued at 1938 prices, linked with 4 
. : ° j ,eES € iti © 9 . ‘ 

SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require — - quae Ma od ~~ oa ae oe a ye 
that all import transactions be conducted at free rates and that all or a a. P43 = — a 948 quantities . SI 
export transactions be conducted 50 per cent at the free rate and oe oat a : + ind ae oe b Mo gee at a ar. 
50 per cent at the official rate. The official rate is a fluctuating prices. aon ire te in 1988 a eet van out 84 ae ae ac 
rate determined daily on the basis of the average of the free closing mt 7 “> kt m rU 4 : 7/49, respectively. Balance wi 
rates in the markets of Rome and Milan. Due to the daily fixing of Payments (in millions of U.S. dollars): tra 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official PRICES 
rates must be fixed within the limits of 350-650 lire per U.S. dollar _ a ws ww _ —/ ba 
regardless of the level of the free rate. Rates for sterling and such Exports, f.0.b 680.4 1,170.1 1,162.2 1,192.8 wo 
other currencies as are not quoted on the free market are deter- Imports, f.0.b.... —1,311.6—1,462.4—1,375.3—1,308.4 
mined daily on the basis of the lira /dollar rate and the par value of _—nnee se et cai 7 Proput 
these currencies in terms of U. S. dollars. The system of fixing Reoaiae travel 6.4 23.9 34.4 10.5 pre 
official rates for the U. S. dollar and all other currencies daily was Investment income. ... —4.9 -12.3 -15.7 —14.4 Na 
established in September 1949; prior to this date, rates were fixed Other services 16.9 79.5 80.1 —120 . ser 
monthly. Total 7 = as = bil 

nthi) ee : goods & services. —769.7 —312.9 -—220.4 30.5 
For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. Private donations... 64.9 181.9 118.4 ia 193! 
: : 2 Private long-term capital. 3.7 3.7 9.2 : 

GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Private short-term assets. 107.8 124.7 i973) 100.0 Na 
and short-term dollar obligations held for Italian account, as re- Private short-term liabilities 72.9 29.0 39.8 18.0 of | 
ported by all U. S. banks US dollar subscription to IBRD 26. a ee 

* We ° ). 5. do sc < —3. _ —_ ~— 
: Amortization, other repayments —10.8 —34.5 —-26.5 -—70.0 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Export-Import Bank loans. . 15.0 42.3 37.1 14.0 a 
goods and imports for home use. Imports include purchases of Other a | ae Con 
U. S. and U. K. surplus property (not included in data expressed Total 238.2 271.4 284.2 —155.7 Fa 
in U. S. dollars). The UNRRA Mission in Italy estimated total Gov 
exports for 1946 at 360 million U. S. dollars and total imports at 900 shcuns anil ieabeabiiell Os 2208 oe = All 
million U. S. dollars. Distribution of Total Value of Trade by Net 
country and by commodity: Surplus or Deficit (—).. —521.0 —75.9 61.2 —259.8 

_ 
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a nnn nn nnn nnn n nnn nnnnnnnnnnnnnnnnnnnneeenneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eer 
1947 1948-1949 1950 JAPAN 
ee es ee.) 
COMPENSATORY OFFICIAL FINANCING . 
_— SR Dkr tain ccane 165.9 = — — EXCHANGE RaTEs: The first post-war commercial rate of exchange 
Apr Post oo and peeetiens a. 88.3 ™. aa en was established on April 25, 1949. For description of the exchange 
CA wessicuh... ne — 423 Si cali system prior to April 1949, see September 1950 issue of International 
ECA grants: claims.......... -— Ee } 850.5 —255.9 Financial Statistics. 
SU II in xtc sons — 87.5 29.5 _ 
Utilization of ECA 5 per cent i: iki ca GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
naa—............ 71.2 84.2 = nae and short-term dollar obligations held for Japanese account, as 
U.S. Treasury funds.... 101.6 — _ — reported by all U. S. banks. 
Payments agreements balances. —23.0 -—101.1 —291.8 
Cisima on ECA... ‘tities ou -78 3. 32.0 FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
ane, 765 -1122 —29 bullion and coin. Private trade was resumed in September 1947. 
Monetary gold.............. =~<G4A —810 =—10048 = Distribution of Total Value of Trade by country and by commodity: 
WS a ah eades Rs 521.0 75.9 —61.2 259.3 Per Cent of Total Exports Per Cent of Total Imports 
: Includes private donations. 1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 21 25 16 22 United States..... 34 65 65 44 
ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account ee ee 8) Re OF FG 
‘Miscellaneous Debtors,” most of which represents financing of the pT 218 - 4 CRs. 2.02... — 1 #1 1 
holdings of the Italian Foreign Exchange Office. Pakistan........ — = 2 
United Kingdom... 8 6 8 8 
° nit ingaom... 
ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian Sens Keng. Batons * 2 4 
banks. Cash: Currency holdings and free and fixed balances with Thailand...... «2 - ££ & 
the Bank of Italy. Prior to December 1948 checks, short-term 1937 1938 1947 1948 1937 1938 1947 1948 
securities, and coupons are also included. Cotton mfrs....... 85 16 69 38 Cotton & Wool, 
: Raw Silk... ...... 13 14 6 9 Ws cca es 30 20 14 17 
CURRENCY AND Deposits: Currency: In hands of business, individuals, eee er ke eee... 2 SF 
foreigners, and the Government. Prior to December 1948 data Ger kkivecens — — 6 4 Grains&Flours... 2 2 44 28 
are slightly understated by the amount of checks, short-term secur- WOR sec cci cece —- — 2 2 
ities, and coupons contained in Other Banks’ cash which has been Volume of Exports: In 1937: Raw silk: 28,464 net metric tons; 
t deducted along with currency held by the Other Banks. Deposit Cotton fabric: 2.3 billion square meters. Balance of Payments 
- Money: Demand deposits of business, individuals, and foreigners (in millions of U.S ‘ees - y 
» snes with the Bank of Italy, the Other Banks, and the Postal Savings F _ ’ 
Bank. ae — a nee checks sina, — the 1936 1947 1948 1949 1950 
8 Bank of Italy and the Other Banks. Time Deposits: Of business, eas KS 
28 individuals, foreigners, and the Government with the Bank of Italy —— coe rarer. ss ~ime «ta <mk wee 
; and the Other Banks. Trade balance....._.. —1h.4 267.4 —284.8 —19h.8 —58.7 
5 Nonmonetary gold........... oo 1.8 2.6 2.9 3.8 
| 4 9} GoVERNMENT FINANCE: Annual data are for calendar years; source: a. =—h eee ORO 
Bank of Italy, Annual Report, 1949. Other services............... —84.8 —1.4 17.3 50.8 110.3 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent ‘Fetal goods & services. BS << “oe 8 
7 1948 irredeemable bonds of 1906. Discount Rate of the Bank of Italy Private donations............ 36.9 4 6 a 39.6 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate Other............. sesseese 93.8" ve vee «6 85.9? —15.8 8 
4 for 3-4 month bills has been 3.25 per cent since April 9, 1949. ll Ue 4 6 —35.9 23.8 
Changes in these rates have been as follows: 
6 Errors and Omissions.........  —6.7 13.6 269 -10.9 48.2 
1 DiscouNT RATE OF BANK OF ITALY TREASURY BILL TAP RATE Surplus or Deficit (—).. 6.9 —344.4 —359.3 —353.2 124.5 
Date Established Rate Date Established Rate COMPENSATORY OFFICIAL FINANCING 
(per cent) (per cent) U.S. appropriation *.......... _— 404.4 461.0 531.9 360.9 
1985—Sept 9............... 5. 1D JUI Loon ic cscs seas 3.75 U.S. cotton credit (net)....... — =-E.L =G5.6 -_ — 
1936—May 18..... okies 4.5 1942—Sept 10............. 3.00 U.S. surplus property credit... —_ 5.5 3.6 -— ie 
1944—Sept 11.............. 4.0 1948—Mar 20............ . £8 Other U.S. credits........... ves — 23.9 19.2 —43.1 
ued at 1947—Sept 6... oie © 1944—Sept 20............. 8.25 Trade accounts.............. --+  —=26.6 —-11.9 —34.4 
d with 1949—Apr9..... 4.5 1947—Sept 21............. 3.75 Sterling balances............. > —12.5 —55.84 _ 4995 
a wis 1950—Apr §............... 4.0 1949—Apr9.............. 3.25 Dollar balances... ..... 15.74 —14.7 —33.5 —104.8 
prices. a—_ — assets....... ma a a <a os 
100 ° ° iia ° es t beckvrancececar Sie =-]. —é. —<2. —d. 
ties at Share Prices: Weighted aggregative index with original base Janu- se cteihdieiete <<ciinbiaen - cial <eiillmenn *sadaglal 
a ary 1938=100. Based on quotations on the major exchanges—the Total...............:. —6.9 344.4 359.3 353.2 —124.5 
esas actual prices selected for each security are from that exchange on 1 Including surplus property. * Private capital movements and official amortiza- 
a which the security is most actively traded. Compiled by the Cen- tion. * Reparations and compensation for looted goods exported. +‘ C.i.f. value of 
tral Statistics Institute. merchandise procured out of appropriated funds. 
PRICES AND WAGES: Unit Value of Trade: Directly computed. For ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
1950 bases and weights see “volume of trade” above. Wages: Of all (including through 1944 those in Formosa and Karafuto.) On 
"392.8 workers in industry, including family allowances. August 11, 1946 the assets and liabilities of all banks were split into: 
308.4 (1) “‘New accounts” representing in general those which would not 
“138.6 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net require revaluation; and (2) “Old accounts’ representing those 
70.5 production including livestock and forestry: valued at 1938 prices. which were expected to be revalued. Data on Other Banks begin- 
~14.4 National Income: At factor cost, adjusted to include government ning 1946 refer to the new accounts only. — ahi 
- 120.0! services to producers and to exclude gifts received from abroad (in Assets transferred to new accounts consisted primarily of cash, 
008 billions of lire): deposits with the Bank of Japan, deposits with and loans to financial 
Ane institutions, and National Government and municipal bonds. _Lia- 
08....5. Si 1067... 5,178 1948...... 5,987 1949...... 6,087 bilities transferred consisted primarily of free deposits and certain 
18.3 , : ae ied restricted deposits (see currency note) and borrowings from the 
100.0 National Income by Industrial Origin: At factor cost (in billions Bank of Japan and other financial institutions. As of April 1, 
of lire): 1948, the new and old accounts were consolidated. 
— 18.0 : 
as 1938 1947 1948 1949 Non-Government Credits: Includes small amounts of local govern- 
-" Agriouttere, forestry end Gebing.............. 38 1,979 2,180 2,081 ment and government guaranteed securities. Cash: Beginning 
14. ining and Manufacturing.................. 84 1,550 1,739 1,858 1948: Otner Banks’ holdings of currency plus bankers’ deposits 
asain ee vetees Se OE eeeeneneen a 4 4 = with the Bank of Japan. Prior to 1948, includes checks and bills 
- 185.7 Transport and public utilities................ «O07 4TBOL held by the Other Banks. Deposit Money: Currency Deposits: 
SE reg Saha ds hy « <6 16 338 497 527 Demand deposits, subject to check, of business, individuals, and 
=Wf0:1 - ae. S300 eeaaakanvessweczsnaxssenes 12 pe 7. = foreigners with the Other Banks. Ordinary Deposits: Passbook 
SE IRSOMNS TPOM BOTORE.... 00. e ese srerecerens ce sr = = deposits, payable on demand, of business, individuals and foreigners 
— 259.8 ies Fie fet ee sites bakes 131 5,178 5,987 6,087 with the Other Banks. 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 












GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 
1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 

















MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 










Date Established Rate 
(Per cent) 

1936—Apr 7... 3.29 

1946—Oct 4.... 4.65 

1948—Apr 25... 4.38 

July 5 6.11 






Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 






PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister’s Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 








PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Data are for fiscal years beginning April 1. National Income 
by Distributive Shares: (At factor cost in billions of yen): 


1946 1947 1948 







19149 





1938 
Wages and salaries... . ok 7.9 121 401 978 1,276 




















Income of unincorporated business... . 6.3 247 714 1,124 1,412 
Investment income.................. 4.6 16 17 64 164 
Surplus of government enterprises... . 5 —5 -—3 —1 23 

Decca ccRi ce ctoedesbe se 19.3 379 1,129 2,165 2,875 






Gross National Expenditure: At market prices (in billions of yen): 
1938 1946 1947 1948 1949 

















Personal consumption. . 13.7 269 856 1,686 2,157 
Government expenditures. . onal 
Gross public domestic investment. . } 6.9 86 272 590 686 
Gross private domestic investmen ; 4.8 48 100 252 467 
Net foreign investment. . ; 9 —14 —68 —98 —113 
Total.... abese enn ; 26.3 389 1,160 2,430 3,197 
LEBANON 






SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 

rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 

26, 1949, however, all export transactions, all imports, and most 

other authorized transactions have been conducted at the free rate. 

The use of the official rate is restricted to government purposes, for 

10 per cent of non-export proceeds, and to cover 80 per cent of the 

local expenditures of foreign concessions in the country. During 

the period June 30-October 31, 1950, foreign tourists were permitted 

to dispose of 100 per cent, rather than 90 per cent, of their foreign 

exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 

1949, see September 1950 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian/ 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include ood. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Palestine 31 3 7 1 PE vccsctteene a 2. 
United States a 4 3 7 Japan ceeceee LZ me 
France 14 12 6 13 United Kingdom... 11 20 21 18 
Italy 10 3 12 3 Pepestine......... 7 1 _- = 
United Kingdom... 6 2 9 rr 1 1— 
Egypt... a | 4 3 6 United States..... 6 19 23 18 
Iraq ; an 2 2. & SS iS-Rereerr 6 5 4 
Transjordan....... 3 22 19 6  Belgium-Luxemb’g 6 4 8 3 
Saudi Arabia...... 1 4 S- BR QR avccwcacccca OS 4 5 5 

1937 1938 1947 1948 1937 1938 1947 1948 


Textile Fibers an Cotton Fabric.... 13 12 8 4 
IN i. is 6a 17 28 24 #£=Other Textile Mfrs 16 13 19 18 

Olive Oil......... ll 9 3 2 Machinery and 

Vegetables....... S i 9 7 Vehicles....... 8 10 18 18 

Fruits and Nuts. . 8 10 4 6 Iron,Steel& Mfrs. 7 8 8 ill 

Hides, Skins, Furs 6 6 4 2 #=“Wheat Flour..... 1 1 1 8 

ae 5 9 10 16 

Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
ein foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/Juiy 1939=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrough; based on family budget as of 1950, prior 
to 1951 as of 1943. 






LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembou 
franc was equal to 1.25 Belgian francs. Throughout the perio 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million francs in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commerci 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,508 thousand metric tons in 1937. National Income: At market 
prices. 
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MEXICO a Wholesale Prices: Weighted average of prices of 32 commodi- 
ies. 
GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar tional income at factor cost, including interest on public debt. 
obligations held for Mexican account, as reported by all U. S. banks. Domestic National Income by Industrial Origin (in billions of 


; SOS): 
FoREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 ane 
and all 1950 imports exclude imports into free trade areas. Distribu- Agriculture........ 


tion of Total Value of Trade by country and by commodity: Fuhicg 


s . | ee 
Per Cent of Total Exports Per Cent of Total Imports Mining and metallurgy || 
1937 1948 1949 1950 1937 1948 1949 1950 Petroleum seeeee . 
United States..... 51 75 74 86 United States..... 62 87 87 8&8 Manufacturing 


United Kingdom... 12 3 2 1 Germany.........16 — — 1 Commerce and finance 
Germany 11 Construction. ; 


Transport. 

1937 1938 1948 1949 Government ¢ 
: Domestic service . . 
Lead, Zinc, Copper 34 26 5 Professions, entertainment. 
Petroleum & Prod. 17 10 4 

4 3 3 
8 14 
_ 9 


Balance of Payments (in millions of U. S. dollars): NETHERLANDS 

sees eee? anes GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
seieigeeeen gold pledged with the Federal Reserve Bank of New York for a 
Exports (f.0.b.) including non- dollar loan. Such gold amounted to 11 million dollars from April 
, o- texsenseccss SR Se Se through July 1948, 21 million dollars from August through Novem- 
Peis ' 934.8 287.4 125.5 ber 1948, and 11 million dollars in December 1948. In January 
Foreign travel. anes 87.5 82.9 104.1 1949, the latter amount was sold. In addition to the holdings of 
eens Ate. ... -2% “aa me the Netherlands Bank, gold was held at various times by the Ex- 
a ee 2 ee Se change Equilization Fund and the Treasury. The holdings of the 
: Exchange Equalization Fund amounted to 59 million U. S. dollars 
54.4 on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
15.0 first by the Treasury and later by the Exchange Equalization Fund, 
7? as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
0 Since then, gold holdings outside of the Netherlands Bank have 
= been small. Foreign Exchange: Data exclude reichsmark balances 
29.5 beginning 1940. Foreign Investments: Credits granted to Indo- 
14.0 nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U. S. banks. Data exclude 

64.2 Netherland West Indies and Indonesia. 


165.3 


| 
> 
— 
nw 


Total goods & services.. —165.1 


Private donations. . 

Direct investment. . 

Other private capital. 

Commercial bank assets 

Repayments on loans and pub- 
Rey's a 40 4- 

Gold subscriptions: IMF, IBRD 

UNRRA contribution. . ; 

Drawings on loans. 

Grants from U.S. 


Co wore 
a ane 


—28. 


| 
0 


or. , 
naa | | 


46.7 


! 
to 


Total.... 


Errors and Omissions. . 


| 

o ! 
a © 
—- 3 


Surplus or Deficit (—). 
- FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


ee en goods and paperts for home use. Data are adjusted by the addi- 


U.S. Stabilization Fund loan 20.0 17.0 —22.0 15.0 tion of trade handled by parcel 7 and of purchases and sales of 
no exchange re- me ah «28 5.1 diamonds. 1946 imports are adjusted to correct for undervalua- 
Monetary gold 799 a) ate Sine tion of recorded imports in accordance with the Netherlands Gov- 
— S§s-——- ———————  — ernment estimate of the amount of undervaluation, and the total 
Total. . vee 147.0 66.1 —42.0 —165.3 also includes 30.7 million guilders, rough official estimate of the 
: Includes movement in liabilities to official and banking institutions other than minimum value of ships imported during 1946. Distribution of 
those due to the U.S. Stabilization Fund. Total Value of Trade by country and by commodity: 
gian § Assers oF OTHER BANKS: The Other Banks are those referred to in Per Cent Se ae ee Per Cent ene eee 
man Mexican statistics as ‘‘Deposit and Savings Banks.’”’ Cash: ee i ie a ee ae ae 
+ . oe " s e ing e 
a Currency holdings and deposits with the Bank of Mexico. Germany 15 6 il 29 Belgium-Luxemb'g 2 18 (lA 18 
, . ‘ it elgium-Luxemb’g. 11 1 1 14 Jnited States 9 18 17 1 
yurg. | CURRENCY AND Deposits: Currency: In hands of business, individuals, Indonesia. "8 8 10 6 United Kingdom.. 8 11 10 
R foreigners, and the Government. Deposit Money: Demand de- erence. 7 : : s Indonesia S 8 8 7 
gin- posits of business, individuals, and foreigners with the Bank of nited States. .. = . 2 , & 
ks in Mexico, and the Other Banks, and other financial institutions. 1937 1938 1947 1948 
1949 Time Deposits: Time liabilities in national currency of business, in- Dairy Products and 
jourg dividuals, and foreigners with the Other Banks. Bank Debits: B.S suager 2 as ¢ a 
Debits to demand deposits of business, individuals, foreigners, and Sieoiioae aa 
ourg the Government with the Bank of Mexico, the Other Banks, and hicles........... 10 16 16 12 
—— ial institutions. Textile Fibers and 
reign other financial institutions “Mire... , om uM 
ash: | Money AND CAPITAL MARKET: Market Discount Rate: Average rate a —_ —— +. & 
and of the leading banks of Mexico City for commercial paper of up to Vegetables and 
1 year maturity. Discount Rates of the Bank of Mexico have been Preparations.... 6 6 12 11 
bust 3.50, 4.50, and &.0 per cent for agricultural, industrial, and commer- ' Exclusive of silver and diamonds. 
val cial paper, respectively, since September 2, 1948. Rates since 1936 - 
ercial have been as follows: Volume of Trade: Represents 85 per cent of total exports and im- 
uals, Rate ports by value in 1948. Balance of Payments (in millions of guilders): 
stem. Date Established (per cent) 
nting 1936—(in effect) o3 _1938 1947 a 1948 - 1949 1 1960 
— 1942—June 4 4.5 Merchandise, credit 1,078 1,905 2,666 3,673 4,917 
ercia tanta Santen Gune Merchandise, debit -1,241 -—3,759 -—4,289 -4.733 -—6,731 
_— , , Trade balance -168 -11854 -1,688 -1,060 —1,814 
SOE Rican dniecearccesedarvens ones 3.5 4.5 8.0 Transportation 12 52 188 296 281 
- Not Investment income 245 124 132 215 
oi oe : hoon? r : — Government 1 -247 —168 —65 —145 
Hings; Share Pric>s: Weighted aggregative index, with moving base, chain ym memaenn l : a. aos 303 ais 


arket linked to ur'ginal base 1939=100. Based on quotations in Mexico sdiesiameiee” pliant 
City. Compiled by Nacional Financiera. Total goods & services 97 -1,667 -1,136 —222 
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1938 1947 1948 1949 1950: 





Private donations 5 8 —7 -4 —4 
Long-term capital movements —117 75 — 132 — 33 —16 
Short-term movements 103 87 266 —4 37 
Amortization, other repayments 2 — 102 —151 — 209 — 256 
Gold subscriptions: IMF, IBRD — — 182 —_— = = 
Reparations _ 10 8 3 7 
Project Loan _— 7 50 - -- 
Other —_ 25 2 —~ —14 
Total -7 —72 — 36 — 247 — 246 
Financing of Overseas Territories _ — 296 — 369 — 481 —3 
Errors and Omissions 265 — -— — 32 -- 
Surplus or Deficit (— ) 355 —2,035 -1,469 —982 —1,350 
COMPENSATORY FINANCING 
Compulsory sale of private assets 
Long-term vested assets — 22 125 16 — 
Short-term vested assets — 332 110 118 50 
Other long-term assets — 371 159 91 87 
Other short-term assets — 22 38 —20 —1 
Total.... — 747 432 205 136 
ERP financing 
ECA grants: cash — — 186 536 996 
ECA grants: claims = = 318 a = 
% counterpart funds — — — — 48 —68 
Drawing rights — — 39 141 214 
ECA credits _ - 111 232 15 
Other long-term credits _ 701 418 3 148 
Advanced by IMF. — 138 62 — — 
Payments agreements — —127 —8 — 43 283 
Net drawings on U.S. short-term 
credits _— -171 26 —26 — 
Other liabilities — —30 17 46 —7 
Claims on ECA —_ — -318 140 163 
Other short-term assets. . —116 214 33 —118 — 224 
Monetary gold — 239 563 153 — 86 — 306 
Total ; —355 1,288 1,037 777 1,214 
Total — 355 2,035 1,469 982 1,350 


1 Preliminary. Based on exchange records data. 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders): 


Government........ Sis cn be a oe Business and Individuals....... 369 
Official Entities............... 13 DR Riss ci seas udse hee sawnen 148 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has 
been changed as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

ROR Eee B. wn... oc vccnice 2.0 1941—-June 27............ 2.5 

1937—Aug 28............. 3.0 1950—Sept 26............3.0 

1951—Apr17.. 000 


Share Prices: Unweighted arithmetic average of price relatives 
with original base 1988 =100. Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in billions of guilders) : 

1938 1946 1947 1948 1949 1959 











Personal consumption 4.40 8.05 10.09 11.11 11.45 12,90 
Government expenditure ; .70 2.20 2.07 2.33 2.25 2.6 
Net — capital formation ; .09 83 1.59 1.94 2.50 3.50 
Net foreign investment .20 —1.15 —1.65 —1.15 —.30 — 89 

Total. . 5 een 5.40 9.93 12.07 14.23 15.90 17.60 


National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 
1938 1946 1947 1948: 


Agriculture, horticulture, fisheries, etc eis 343 1,245 1,320 1,857 
Construction....... sick iaish ate RAS 209 489 584 613 
Manufacturing § § ; Pale Bera a 1,284 2,645 3,640 4,268 
Trade, transport, and communication, etc.’ ; 1,026 2,031 2,503 3,075 
Bankin;; and insurance ateeeh aaah ied 154 276 371 398 
SD as aha 8 sina eG o% vik ipih aa ale nie 641 562 580 631 
Government and education.................. 393 1,355 1,380 1,479 


BE GUROMB.... .. 0 ccs ied 6 a ak Oe Ae 452 487 640 538 
Net income from abroad... . Guess ah<y 402 236 233 294 


Rs cess sh ane haGee kee neeeada sass. 4,904 9,326 11,251 12,653 


‘Unrevised. Breakdown not available for revised figure shown on Country Page. 
2 Includes hotels, restaurants, etc. 











NEW ZEALAND 


GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 


Bank other than sterling are small. Dollar Exchange in U. S. 
Banks: Beginning 1950 deposits only as reported by banks in the 
New York Federal Reserve District. Earlier data: deposits and 
short-term dollar obligations held for New Zealand account, as 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 


tities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1938 1948 1949 
United Kingdom... 76 73 73 66 United Kingdom.. 50 48 52 65 


United States..... 7 5 4 10 United States..... so 8 lh SOS 
IIS 5's i's5 @piece 2 6 5 4 Aumstrella. ...<..0 Bs Bh SB 
eee 8 9 5 4 


Per Cent of Domestic Exports 


1937 1948 1949 1950 
Dairy Products. . 36 33 35 30 
Wool... a . 30 30 32 41 
Meat... ‘ 24 22 21 18 


Volume of Exports: Butter: 151.2 thousand metric tons in 1937; 
Wool: 128 thousand metric tons in 1937. Quantities exported 
weighted by unit values in 1937 and 1949. Balance of Payments 
(in millions of pounds sterling): 























1946 1947 1948 1949 1950 
Exports (mostly f.o.b.). . ; 89.4 103.2 124.9 139.8 195.1 
Imports (mostly c.i-f.) '....... — 48.1 —92.2 -—99.7 ~—118.0 —162.9 
Trade balance... . 41.3 11.0 25.2 21.8 $2.2 
Nonmonetary gold. oe 1.0 8 5 1.0 9 
Foreign travel — .6 —1.2 —1.4 —3.2 —4.4 
Investment income...... —4.8 —4.0 —6.4 —6.7 -5.1 
Government ! —-8.9 -16.0 -—23.2 -—15.1 —2.8 
Other services 2.2 1.3 3.7 - —3.0 
Total goods & services. 30.2 —8.1 —2.6 —2.0 17.8 
Private donations... ... —.7 — .6 —1.4 —2.8 -.9 
Private capital movements. . 3.6 6.5 7.0 1.0 —2.1 
Payments by U.K.?........ 4.0 4.0 —_— —_— -_ 
Gift to U.K. ; pee — --—10.0 = — - 
ob kes bx : 6.9 -. 5.6 —1.8 —3.0 
Errors and Omissions....... 12.6 —2.9 3.5 5 3.9 
Surplus or Deficit (—).. 49.7 —11.1 6.5 —3.3 18.7 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Governm’t debt —41.5 —11.6 -9.1 of = 
Short-term balances due abroad | 6.5 —2.4 9 3 
Foreign exchange assets . . . —8.6 16.2 5.0 $3.3 —18.1 
Monetary gold... ; ‘ _ — _— —1.0 -.9 
Total. . . 49.7 11.1 —6.5 3.3 —18.7 


1 Government imports are included in “Government” except in 1950. + Com 
pensation for abnormal increase in prices of imports from the United Kingdom fo 
the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advance 


to governmental marketing organizations and others. 
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AsseTS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES! 


Agriculture...... 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 
Industry, Com- 
merce, Trans- 


ortation...... 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
Finanes......... 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals...... 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
Others........... 2,871 2,368 1,888 1,846 1,989 3,300 3,463 3,357 

Total.......... 68,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


Cash: Currency holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Pe errr 2.0 per cent | Pee 2.0 per cent 
SS Eee 4.0 per cent PE eee 1.5 per cent 
BE Gy Bee scvccsewense 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 19387: Butter: 112. 1937/1939 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 
Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds): 


1938 1946 1947 1948 1949 
Personal consumption............... 160 250 285 340 345 
as — expenditure...... 32 55 63 65 71 
3ross public domestic investment..... | 
Gross private domestic investment... . § 43 85 133 70 116 
Net foreign investment 


a ks 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 


1938 1946 1947 1948 1949 


Wages and salaries'................. 112 194 216 231 258 
Other personal income (excluding divi- 


REN SRG eee 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 ll 1l 
SE Sivas cian dnaeckabedsousdeenies -—7 —10 —10 —16 —16 

Muha Sha vkenedteckeaan ee 194 365 411 418 473 


‘ Includes military pay and allowances. 
* Includes government and local authority trading income. 
* Lump sum payments from U. K. less public debt interest paid in New Zealand. 
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NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 


effective rates has been in existence: 





Rate 
(eérdobas per U.S. dollar) Use 

ee ncueens st ata Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

Wt eevnse Basic selling rate for most imports and non-trade remit- 
tances. 

8.05.... és ‘ Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

Bre secavees Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States... 49 65 47 67 United States 54 84 79 82 
Germany.... .2a — 5 - Germany i —-_ — 
Panama. 1 5 3 1 


United Kingdom... 1 1 12 12 
1937 1938 1948 1949 


Cec cccawaens 560 47 45 27 
Bananas.......... 146 «18 3 5 
Tropical Woods. .. 7 9 7 Pe 
dau. sh.e:.ece'ae —- — 19 2 
| ae —_ 2 6 7 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas): 


1938 1946 1947 1948 1949 
TRANSACTIONS OF FOREIGN MINING ——— ——— —— —— ——— 


























COMPANIES 
Exports and sales to National Bank... 8.3 37.9 44.2 48.7 49.8 
Imports (f.o.b.)..... santa h wea eats —5.4 -9.0 -—13.5 ~—18.8 
Transportation and insurance... . ‘ ih —.9 —1.4 —2.1 —3.0 
Investment income........... f —-2.7 —-20.6 -—21.6 ~—22.3 ~—22.7 
PG a wie 0.8.os viiecaveceneus — .6! 3.0 4.0 4.0 5.0 
de wentwetccucke.tuaen 5.0 14.0 16.2 14.8 10.3 
OTHER GOODS AND SERVICES 
SS errr 21.2 53.7 7.4 93.0 78.0 
Imports (f.o.b.). ' ceeeeeececeee 25.5 —69.2 -96.1 —106.8 —87.5 
Transportation and insurance........ —3.6 —-9.9 ~—13.1 ~16.0 ~—12.2 
Investment income.................. —.5 —.7 — .6 —1.0 —1.0 
COCO OUPVEIIB 5s cc cccccceocses — 1.7 4 3.5 —.7 —.5 
MRR i see ex kchmecnnse nes —6.7 —25.7 -38.9 -—31.5 —23.2 
OTHER NON-COMPENS. TRANSACTIONS 
PE cc cccevecccesecs <i 1.0 1.0 6 6 
Private capital movements......... —10.0 2.0 —10.2 3.8 
Official amortization................ -.3 —2.5 —1.5 —2.5 —2.8 
U. S. grant for highway projects.. ... — 10.4 1.8 5.1 2 
Gold and U. S. dollar subscriptions to 
IMF and IBRD rer zeae =_ —2.6 — a — 
Funding of private commercial debt... 10.0 — — os — 
Total... jeaueuhnexcenaehae -.3 6.3 3.3 —7.0 
ERRORS AND OMISSIONS............ 4.5 1.6 1.5 11.5 17.6 
Surplus or Deficit (—)......... 2.5 -3.8 -17.9 -—12.2 6.4 
COMPENSATORY OFFICIAL FINANCING 
Federal Reserve Bank of New York 
loan..... . ; : oes san _ 2.5 —2.5 _ — 
Bank of America loan (net). . — — 16.0 —2.0 — 
Use of IMF resources _ — od 2.5 —2.5 
Short-term balances 
Due abroad ; — 1.4 —1.6 1.1 - 9 
Foreign exchange asse —2.5 —2.5 1.2 8.1 -3.9 
Monetary gold........... ; — 2.4 4.8 2.5 a 
We a eusedeessteues —2.5 3.8 17.9 12.2 —6.4 


1 Depreciation and depletion only. 
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ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
e's holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks”’ 
and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercartile Company, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
ew and deposits with the Issue Department of the National 
Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
ounds. Whale oil deliveries direct to foreign ports were as fol- 

ows (in millions of kroner) : 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 25 16 18 18 United Kingdom 18 18 21 
Germany 13 12 Germany. of 3 4 
United States 10 Sweden 11 13 14 
United States. . 9 18 18 

Prenes......... : Denmark 5 5 4 
Denmark . — Belgium-Luxemb’g 4 7 
Belgium-Luxemb’g. France... os 
Netherlands....... 3 


4 
5 
3 


5 
Netherlands. 4 
1937 1948 1949 1950 1937 1948 1949 1950 
Wood Pulp, Paper. 24 29 26 23 #£Ships & Boats.. 11 17 
Fish and Products. 16 22 20 16 Coal, Petroleum & 
Non-ferrous Metals Products....... 11 
and Mfrs. . . 14 9 10 Textiles ee | 
Iron, & Steel Mill Machinery........ 8 
Products 32 6 ES Ge osah os aoe 
Fats and oils. a im | ieee 
Chemical Fertilizers 6 5 7 


‘Including Austria. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 


1938 1947 1948 1949 1950 


MERCHANT MARINE TRANSACTIONS 

Net current earnings 373 613 645 696 910 
Export of old ships 47 46 118 
Commercial import of ships. . . —151 — 688 — 836 — 845 
Extraordinary repairs......... : = Res 
Net capital movements... —7 —75 267 


Total. . 215 79 173 183 
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Other exports (f.o.b.) 

Other imports (f.o.b.) 

Other services 

Private remittances ‘ 

Private capital movements. . 

Amortization. 

Gold subscriptions: IMF, IBRD 

Purchase of domestic securities 

Reparations, UNRRA, other 
grants ‘ 


Total. 


Errors and Omissions 
Surplus or Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 
ECA grants. 

OEEC drawing rights (net) 

UE Serie wate d ca c 

ECA 5% counterpart funds 

Other U.S. loans...... : 
Other long-term transactions 

Use of IMF resources ; 
Other short-term liabilities... . 
Claims on ECA.... 
Other foreign exchange assets.. 
Monetary gold.... ~ 


| 
Ssisiallli 


100 


Mees icacae a's ee —22 915 815 1,044 
! Includes use of EPU initial credit position, 266 million kroner. 


ASSETS OF THE BANK OF Norway: Credits to Government: Refers to 


the occupation account. The Government does not regard this 
account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
obligations. Non-Government Credits: Includes some Govern- 
ment bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Bank of Norway and the Other Banks. Blocked accounts with Other 
Banks are estimated. In May 1946 blocked accounts with the Other 
Banks were transferred to the Bank of Norway. Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Bank Clearings: Total clearings of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of middle of the month on the following issues: 1936 /June 
1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate Date of Change Rate 


Jan 5, 1938 3.5 per cent May 11, 1940 3.0 per cent 
Sept 22, 1939 4.5 per cent Jan 9, 1946 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker's Bureau of Statistics and Infor- 
mation and are based on mid-month — of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pe index and 151 for the electro-chemical and electro-technical 
index. 
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PRICES AND WAGES: Export prices in kroner per metric ton in 1938: 
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Newsprint (in rolls), 184. Wood Pulp (dry bleached), 212; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927 /28; thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure at Market Prices 
(in millions of Norwegian kroner) : 


1949 1950 

SCOT TETT ET CT TEP TR ER CLT TTL TE 7,932 8,384 
Ns ca pan deena dak Seen hme ee wk a6 1,476 1,557 
eS oi oii 0a ete as dna tan beeen es wwe 4,392 4,491 
es ok aek vedeecectee bares nanextads —1,272 —940 
NG Gnig Vb Reais kee debe eee eeen ened hseedeseneves 12,528 13,492 


Gross National Product by Industrial Origin: At market prices (in 
millions of Norwegian kroner): 





1949 1950 
Ni sda in greed eRe NAGS Ae ae Ao Owe ee A nee 956 1,047 
Nes Ch 6 bb as <6 Hse Ra DWRRORWER RC KU VARS R EOE RaEORD 445 404 
os eee ce NGAP eUeW AREAS ak base aae see eRe KA ‘ 287 315 
CE ech KdGEAS AeA ARREARS OR 41 201 
Manufacturing and public utilities... . 4,90 6,277 
TS nse ca Awa winae wie: 8a «4's: 940 960 
EE ne rr re ere er mr meri 1,045 1,330 
I otis sare GR aah 44 44s 64 Oda SONw as Ooo REE VERS 885 918 
ISN Wek au sin ckee DERE CON CMEC RON ERECET SES 1,510 1,650 
Other Geetere OMe COTTOCTONS §.... 6c ccccccccccccsccecens 1,380 1,460 


ie cb eet eww eee eeones 6a ee eres: 


pak ATOM ENWNE ROO KE Ce HeeRadeasidenernsan gue 13,492 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
anti other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 


on April 1, 1948. 









GOLD AND FoREIGN ASSETs: Beginning July 1948, holdings of the Gov- 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 


only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be- 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. Balance of Payments (in millions of 
Pakistan rupees): 
































1948: 1949: 1950: 
NE oe sae adaksennes 704.8 840.3 1,226.4 
Imports (private)?..... ; —365.5 -—849.7 —874.6 
Trade balanee............ 339.3 —9.4 $51.8 
| 8” Ree -7.0 -12.2 -35.4 
Transportation and insurance. . —-20.2 -25.6 -—84.9 
Investment income........... —4.0 -79 —17.7 
ee —243.1 -—342.9 —333.6 
Other services... . paeRaeat 32.0 —23.1 —47.3 
Total goods & services. . 97.0 —421.1 —72.5 
Private donations............ —-18.2 —27.8 —26.6 
Private capital movements... . Ber 8.4 —.4 
Gol subscriptions: IMF, IBRD _ _ —18.2 
PE aks gat sa eRe ks —16.5% -19.4 —45.2 
Errors and Omissions... . 7 6.3 —63.1 —11.2 
Surplus or Deficit (—).. 86.8 -—503.6 —128.9 
COMPENSATORY OFFICIAL FINANCING 

Long-term securities......... _ _ —61.4 
Short-term liabilities......... 22.2 —18.9 —3.6 
Gold, dollar and sterling assets . —108.0' 621.9 199.3 
Other short-term assets....... —1.0 .6 —5.4 
MI hatedaseianae'ss —86.8 503.6 128.9 


‘ Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
* The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 
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ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 





CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which cover the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates 
on a cash accounting basis. Use of Cash Balances: Includes cash 
transfers between Pakistan and the United Kingdom, remittances, 
suspense accounts, and other cash items. Figure for 1948 includes 
220 million Pakistan rupees received from India in settlement of 
an outstanding claim. Monetary Operations: Profits from coinage 
and the issuance of one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 





PANAMA 


EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
ot aoe held for Panamanian account, as reported by all 

. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 91 89 91 88 United States.... 52 57 75 16 
Mitetcecawes 14 ss _—_ 
Bananas........ 68 77 49 64 
|, 20 12 «20 9 
Abaca........... —- = 14 15 


Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 
5.3 thousand metric tons in 1937. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND DEPOSITS: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: Na:ional Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 
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PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since April 2, 


1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 


6.00.... ; . Applied to the officially appraised value of major exports 
(most importantly Somber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 

Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 

Free rate. . Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U.S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 


and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Argentina... 19 33 35 36 Argentina 40 34 22 27 
Germany .w— 2 Japan 14 — 
United Kingdom 11 6 4 7 Germany 1406 — 
United States 8 1 1 3 United Kingdom 9 18 
Shippedintransit.. 23 50 52 34 United States 8 27 33 
Brazil 1 6 7 


1937 1938 1948 1949 
Cotton 37 «27 14 
uebracho Extract. 19 18 21 
attle Hides > a 11 
Yerba Mate. : a 7 2 
Canned Meat 5 6 10: 
Timber. 3 3 24 


1 Meat produétts. 


Balance of Payments (in thousands of U. S. dollars): 
1948 1949 


Exports (f.o.b.) 29,089 27,234 
imports (f.0.b.)... —26,608 —24,278 

Trade balance 2,481 2,956 
Foreign travel —1,090 —778 
Transportation —4,313 —4,419 
Other services —1,651 — 344 


Total goods & services. —4,573 —2,585 


Private donations. . $11 58 
Direct investment : 1,890 1,521 
Other private capital move- 

ments — 744 — 566 
IIAA grants..... 356 459 
Argentine loan ; 492 _- 
Amortization. . —1,231 — 564 
Gold subscription to IMF —375 -- 
Purchase of Power & Light Co. —2,717 —_ 


Total......... : —2,018 908 
Errors and Omissions ‘ —691 24 
Surplus or Deficit (—).. —7,282 —1,653 


COMPENSATORY OFFICIAL FINANCING 
Payments agreements. ; 2,500 46 —33 
Other liabilities to foreig 

official...... ore ; 1,550 —1,543 369 
Foreign exchange . : 2,857 3,114 —7,577 
Monetary gold. . 375 36 — 


WOsssaxs <a kwen 7,282 1,653 —7,241 


‘ Including nonmonetary gold. 


ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments 


of the Bank of Paraguay. Foreign Assets were revalued in March 
1951 at Paraguay’s par value agreed with IMF. Credits to Gov- 
ernment: Includes credits to the Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 


banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranfes. 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de. 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes): 


Agriculture: Vegetable.......... 
Animal ; ‘ 

Manufacturing and handicrafts. 

Trade, transport, communication. . 

Central Government ; 

Local Government PR ree 

Services, rent, banking, and insurance. . 


PERU 


EXCHANGE RATES: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of taeir export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 
transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless 
of the currency required for payment. 

Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 

The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
any raised to 75 per cent on May 10 and to 100 per cent on 

ay 17. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States 22 27 =+%25 29 United States 54 68 
United Kingdom... 22 16 16 15 Germany 20 — 1 
Germany 10 — 1 United Kingdom.. 10 7 9 
Chile 6 19 17 Argentina 8 18 5 


1937 1938 1948 1949 
Petroleum and 


Products........ 34 36 18 15 
26 630 
See 
22 «16 
Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments (in millions of U.S. dollars): 


1938 1946 1947 1948 1949 
135.4 156.3 162.6 166.5 
—117.3 —144.8 -140.6 —140.9 
18.1 12.0 22.0 25.6 
5.1 7.3 4.9 4.6 
—20.0 -25.9 -25.0 -—22.6 
-18.5 -11.2 -18.5 —11.3 
—7.1 —2.8 2 1.9 


—— 


—22.4 —20.6 —11.4 —-1.8 


Exports (f.o.b.).... 
Imports (f.0.b.)........ 

Trade balance. ... 
Nonmonetary gold. om 
Transportation and insurance. 
Investment income 
Other services... . 
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1938 1946 


Migrants’ transfers 

Direct investment 

Other private capital 

Amortization... . a 

Gold and U.S. dollar subscrip- 
tions, IMF and IBRD 


Other. 


nw 
ao 


4.3 


—.8 
—7.9 


Errors and Omissions......... —.2 
Surplus or Deficit (—).. —6.3 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

Pe cdebecens aan _ 5.6 
Imports pending payment.... 10.9 
Short-term balances 

Due abroad....... > . a 

Foreign exchange assets... . R ‘ 2 -—8.9 
Monetary gold tie 2 


— 


6. ‘ —3.1 7.9 —&. 


AssETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1948 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932, to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 


1942 1945 1946 1947 1948 1949 


Agriculture.......... 6s 946 1,232 1,482 1,968 3,040 4,212 
Mining... aa ceciveaaae 353 399 409 529 661 1,310 
apaiatndinn ER iret iret 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade?..... 428 891 1,099 1,594 2,131 
Government ?...... ; —u 232 321 454 855 
All Others... . aaah anew is 624 771 1,349 1,520 


Bd: 2,952 4,455 5,2 8,624 12,074 


Gross National Expenditure: At market prices (in millions of soles): 


1942 1945 1946 1947 1948 1949 


Consumer Expenditure . ..... 2,417 3,617 3,922 4,987 7,058 9,090 
Government (including investment)? 232 321 405 403 322 578 
Gross private domestic investment. . 200 520 1,086 1,551 1,305 2,366 
Net foreign investment............ 103 —-4 -122 -124 -61 40 


NE ic, 952 4,454 5,291 6,816 8,624 12,074 


‘ Including minor industries and crafts. ? Includes inventory valuation changes. 
‘Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
ete.) and designated non-trade payments (primarily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


P 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 


through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 


1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 1948 1949 
Imports 


UNRRA.... Sieg Wire ew ia ; : pane 8.0 8.0 
Surplus property.... 178.2 129.5 
Other purchases from U. S. Government agencies 32.6 159.0 
Merchant ships. . ; ; 7 — — 
NARIC rice.... a : ed _— — 


~ 
~ ere 


coco! 
ne 
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Total not reported imports..... .. . 218.8 296.5 
Exports: not reported ......... ead 33.0 11.0 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 80 66 72 73 United States 58 83 81 75 


Japan....... . 6 5 4 7 Japan eae 6 — 3 4 
France. . « § 5 2 1 


1937 1948 1949 1950 


Sugar, centrifugal... 35 7 #18 #14 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
Abaca ee 9 11 18 


Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 


Exports (f.0.b.) 
Imports (f.o.b.) a 

Trade balance..... 
Nonmonetary gold. 
Foreign travel............. 
Transportation and insurance. 
Investment income..... ben 
Government. 
Other services 


Total goods & services. 


Private remittances. ... ; 
Private capital movements. . 
Amortization and sinking fund 
Gold subscriptions: IMF, IBRD 
U.S. grants and credits. . . 
Reduction in U.S. Army hold- 
ings of pesos............. 
Overpayment of back pay... . 
U.S. payments for guerilla cur- 
rency and destroyed currency 


Total ieee ee 


Errors and Omissions. ... — 150 
Surplus or Deficit (—).. — 406 
COMPENSATORY OFFICIAL FINANCING 


Portfolio securities........ 
RFC credit : ; ; ‘ — 
Foreign exchange assets... . 406 
Monetary gold.... hee ee _— 


WR as acesawn cues 406 


1 Excluding undistributed profits. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.”’ 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. Cash: Currency holdings, due from 
clearing house, and deposits with the Central Bank. Price to 1949 
Philippine and U.S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
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with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the Other 
Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 


1948 1949 1950 


Agriculture, forestry, fisheries'..................... 3,152 
Of which: 
Palay and rice.......... 
Copra and products... 
Sugarcane products... 
Abaca and cordage.... 
Industries? 
CPE Lt T ceca kan oee bho a6 ; 


Transportation and communications 
Government 

Other services............... cert 
Net income from abroad............. 


Ss ckikkickesenws 


1 Includes some processing of agricultural products. 
* Value added to imported goods. 


? Includes some construction. 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Portuguese account, as re- 

rted by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
oods and imports for home use beginning 1941 exclusive of silver. 
ems 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 

tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 
Portuguese Colonies 13 25 Germany...... 156 — 1 4 

Germany..........11 4 Portuguese Colo 8 18 
0 5 United States 23 #18 16 
13. Belgium-Luxemb’g 9 6 9 
Belgium-Luxemb’g. 5 5 France 5 7 5 
ED es Na winks.uca pce 2 Switzerland 3 4 
3 Netherlands 2 3 3 
Argentina........ 1 2 


1937 1948 1949 1950 1937 1938 1947 1948 
Machinery and 


ll 15 ~=«=6l 
Vehicles........ 14 17 22 28 
10 Coal, Petroleum, 
17 and Products... 13 1 1 10 
Cotton Fabrics.... 13. Steel Mill Products 11 9 
Other Textile Mfrs. 6 
Rosin, Turpentine. 5 6 


Other Textile Fibers 


and Meteo 
Wheat and Flour.. — 


5 
ll 


0 
8 
Cotton, Raw..... 8 3 
& 
7 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses” excepting the Bank of Portugal and the “Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 

sits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart” funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
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(state railways, post office, telegraph and telephone, lotteries, and 
of the Government in the profits of autonomous public undertakings 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not ip. 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest op 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos from 1937 through 1940, 2,278 million from 
1941 to September 22, 1949, and to 1,833 million escudos after the 
sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
ange Sroanty 12, 1944. Previous changes in these rates have been 
as follows: 


Date Established Discount Rate Rediscount Rate 
(Per cent) 
5 
4.0-4.5 


1943—Apr 8 
1944—Jan 12 


0 
5 
0 
5 
Share Prices: Weighted averages of price relatives with original 
base January /March 1988=100. Based on quotations in Libes 


PRIcEs: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RATES: Since October 18, 1950 the following import rates 
have been in effect: 


Rate Use 
(pesetas per U. S. dollar) 


Basic official foodstuff imports (Group F). 

100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent ol 
exchange requirements for imports such as scrap 
metals, creosote, f , tallow, etc. a B). 

All liquid fuels and tobacco imports (Group E). 

60 per cent of exchange requirements for imports class- 

ed in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

40 and 60 percent respectively of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Proceeds from exports and other receipts, since August 1950, are 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
level of the free rate. The effective rate for a particular transac- 
tion depends upon the portion of proceeds to be sold at the appli- 
cable fixed official rate (of which there are currently 15) and the 
portion of proceeds which may be sold at the free rate. Most non- 
trade proceeds are sold at the free rate. 

For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Imports 





Per Cent of Total Exports Balance of Payments (in millions of Swedish kronor): 
































1935 1948 1949 1950 1935 1948 1949 1950 
United Kingdom... 22 15 16 14 UnitedStates..... 17 7 9 13 ae 
France........... 1 11 ermany . i OF Exports (f.0.b.).......... 1,855 3,250 3,990 4,250 5,714 
Germany......... 13 1 2 2 United Kingdom.. 10 9 8 4 Imports (c.i.f.) ... 2,098 -5,242 -4,956 -41345 ~-6,112 
United States..... 10 9 6 15 France..... . 6 1 6 8 Trade balance ‘ —24% —1,992 —966 —95 —3938 
Spanish Colonies... 4 26 26 24 Spanish Colonies 4 17 18 24 Transportation. . . : 212 "600 640 590 601 
Netherlands....... 5 3 4 3 Argentina 2 24 13 3 Investment income : 104 22 19 16 16 
Argentina. ... 5 3 2 3 Brazil 1 8 9 3 Government / =a al aa -3 at 
Switzerland . 2 5 3 2 Other services 14 —64 —89 —24 —31 



































































1934 1935 1946 1947 1934 1935 1946 1947 Total goods & services. 84 —1,443 — 398 484 183 
Oranges........ 21 18 10 8 Machinery and Ve- : : ‘ ba a os 
Other ui and hice vos) 17 36 321 eee: Oe et Od fa 
Nuts........ 14 15 16 7 Cotton, Raw...... 11 11 13 10 The “Weullashen Anvanment” = 76 92 _56 10 
— and Olive 9 ll 6 7 ee. and 8 9 3 4 Amortizations on loans 12 50 53 52 
WineandLiquor. 7 7 12 10  KelatedProducts 7 8 9 6 eee ——— 
Chemicals and Re- . at oo oa 6 6 8 a Total..... etna, 1 184 264 54 —17 
lated Products. er _-_ — . es 
Cork and Mire. . 4 4 4 ‘tun... a 2 6 Errors and Omissions 2 43 72 —31 —297 
Cotton Mfrs... . 3 3 . @& Surplus or Deficit (—) 87 —1,216 —62 507 —191 
- COMPENSATORY OFFICIAL FINANCING 
Volume of Trade: Indexes cover 85 and 66 per cent of total exports ECA grants. ene a 4 150 
and 53 and 73 per cent of total imports by value in 1935 and 1948, Drawing rights (net) = — -61 158 
respectively ECA loan — — — — 104 
5 Long-term credits... . ‘ei —96 — 88 —53 —73 
; - Short-term balances: 
ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Private banks. Due abroad ates ties —42 368 ai ys, 7 
’ . . » cet ; S. dollars, Swiss frai.cs - $ 
Cash: Currency holdings and balances with the Bank of Spain and alsin ) e61 § as 137 ' _— 
with local correspondent banks. other assets... , “w= 145 99 is : 
onetary go a _ 89 —104 
CURRENCY AND Deposits: Money Supply: Currency and deposit money, Total “la? 40.)”~CS~«aet(‘<«~C S!”:S*«a 
as defined below, less cash holdings of the Other Banks. Currency: Se . 
Total note circulation. Deposit Money: Demand deposits of business, 1 Preliminary =? U.S. dollars only. 
individuals, foreigners, and Other Banks with the Bank of Spain, ; 
and total demand deposits with the Other Banks excluding interbank ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
deposits. Time Deposits: Of business, individuals, and foreigners Foreign Exchange: Includes a small amount of gold. Cash: Currency 
with the Other Banks. holdings and deposits with the National Bank. 









CURRENCY AND Deposits: Currency: In the hands of business, individ- 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has i 
uals, foreigners, and the Government. Deposit Money: Demand de- 


been 4.0 per cent since March 22, 1949. Changes since 1935 have 













been as follows: posits of business, individuals, and foreigners with the National 

Rate Rate Bank and the Other Banks, and total demand deposits of the Postal 

Date Established (per cent) Date Established (per cent) Checking System. Time Deposits: Of business, individuals, and 

1935—July 15.............5.0 1947—Oct 27. ... sins be foreigners with the Other Banks. Government Deposits: Demand 

a - bette eee. +4 1949—Oct 22.................4.0 — of the Government and Official Entities with the National 
BAR gis ca ences d ay 






Government deposits with the Other Banks are ——_. 


Share Prices: General index with original base January /June we Clearings: Total clearings of the Other Banks at the National 
ank. 


1936 =100. Based on quotations in Madrid. 






GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
- of year eens ean paren consolidated accounts of the 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Working Budget and Capital Budget on a cash basis as transacted 
Weighted index including electricity. In 1947 the level of produc- m > oe ——_ — sone and ~~ _— oe 
tion with respect to the base (1922 /26=100) was 102. In 1937 the at the National Dank. I mt pone tee. Ue ft wuary in- 
level of production has been estimated as 53 per cent of the 1922 /26 ee teas of on eee anal ain ee 
average. Lead: Production at smelters was 31.3 thousand metric Giles atts the Matlenst Gash. teenn Hebe Beginning February 


eS ee ae index of all com- s 950 — a U.S. dollar debt of 20 million to the U.S. Export- 
; - , mport Bank. 





Prices: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 









MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 










SWEDEN for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
7 ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits per cent loan prior to that. Discount and Rediscount Rates of 
and short-term dollar obligations held for Swedish account, as re- the National Bank for 3-month bills have been 3.0 per cent since 
ported by all U. S. Banks. December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months have been 3.0-5.0 per cent since December 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 1, 1950. Previous changes in these rates have been as follows: 





produced goods and imports for home use. Monthly exports are 
















not adjusted to include silver. Distribution of Total Value of Trade NATIONAL BANK COMMERCIAL BANK 
by country and by commodity: Date Established Discount Rate  Rediscount Rate Discount Rate 
(per cent) 
Per Cent of Total Exports Per Cent of Total Imports 1933—Dec1..... : 2.5 2.0 
1985—Oct......... 2.5-5.0 
1937 1948 1949 1950 1937 1948 1949 1950 caer” °°" 3.0 2.5 30-60 
United Kingdom... 23. 17 17 14 Germany......... 21 3 7 1940—Mar 19........ 3.0 
Germany......... 16 4 8 13 United States..... 14 14 10 9 May 7......... 3.5-5.5 
United States... .. 11 7 6 6 United Kingdom... 18 17 17 20 May 17........ 3.5 3.5 
STS aac vans 0% 7 9 10 9 Belgium- yoo ae 3.0 
IEE oh n'4 016.00 5 5 4 4 Luxembourg 4 7 6 4 1941—May 29.. ao 3.0 2.5 3.0-5.5 
SPOMURETE. ooo ese 4 4 5 6 Poland... 4 6 5 3 “ene... .... 2.5 2.0 2.5-5.0 
Belgium- Netherlands 4 5 5 5 1946—Mar........... 2.5-4.5 
Luxembourg.... 4 6 5 3  France.... 3 5 5 6 1950—Oct 6 at 2.5 
Netherlands....... 3 6 5 6 Selena 3.0 3.0 3.0-5.0 
1949 1950 1937 1948 1949 1950 , : , . ‘ P 
— - Share Prices: Weighted arithmetic averages of price relatives with 
Wood Pulp....... 21 25 19 20 BaseMetals&Mfrs.17 13 16 11 har 5 ae 
Iron, Steel & Mfrs. 14 10 12 8 Coal, Petroleum original base 1937 =100. Based on quotations of shares on the “A 
Machinery & Ve- and Products... 16 18 19 18 list in Stockholm. Compiled by Affarsvariden. 
=. De a oe in ote a ee 
an ee ll 1 ae ws ab: - . ~ . " 
— 7. 2 @ © Gale wie on PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 
Paper and Mfrs... 8 14 12 11 Manufactures... 13 17 18 17 per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
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VoLI 
—_— 
in 1938. Wages: Beginning 1948 all workers in industry; prior to and total demand deposits with the Other Banks and the Postal ] 
1948 all workers in industry, transportation, and commerce. Checking System. Time Deposits: Of business, individuals, and I 
, ’ foreigners with the Other Banks. 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
of the Swedish Federation of Industries, by groups (1935=100): g GOVERNMENT FINANCE: Annual data are for calendar years and refer 
a - to closed accounts of the general budget of the Consideration. Data } 
—— La. "ae do not include transactions of autonomous public entities such as ; 
OB ait. lk mh 183 194 165 the Federal Railways and Post, Telegraph, and Telephone Services, 
UR DS eC Satine ee 189 201 171 : : 
MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted I 
Gross National Product: At factor cost. Rough estimates for 1943- average yield to maturity of 12 bonds issued by the Confederation é 
1945. Gross National Expenditure: At market prices (in billions of and the Swiss Federal Railways having maturities of at least 5 
Swedish kronor): years. Data are the yield of the individual issues, weighted by value | 
i oe 39° ae ae bag a 4 of each issue in circulation. Discount Rate of the National Bank : 
Personal consumption . ; 46 ‘ j 7.91 : 19. as 5 : op 2 . 
nathan a oe ee 7. len Se has been 1.5 per cent since November 6, 1936, and the commercial F 
Grous private domestic invest- bank rate for 3-month prime bankers’ acceptances has been 1.50 1 
Be cc cca sx . 2.28 4.88 5.89 5.24 5.18 65.61 per cent since June 1949. Previous changes in these rates have 
Changes in stocks?...... .25 .10 .50 .40 .15 —.10 been as follows: 
Gross public domestic invest- ~ 7 cas oa — ‘a0 
ment..... peer ; a i ‘ s ‘ . i 
ictus inden. — =<. = = 28 a DISCOUNT RATES - \ 
ae oo 12.88 23.73 25.52 28.56 29.91 31.45 Date Established National Bank Commercial Bank ‘ 
(Per Cent) 
1 July 1 /June 30. 2 Very rough estimate. 1936—Sept 9 2.0 
: . ao : 1936—Nov 26. 1.5 
Gross National Product by Industrial Origin: At factor cost (in 55 1.25 k 
a : 1937—Feb 1.00 I 
billions of Swedish kronor) : 1939—Sept 1.25 
1946: 1947: 1940—May 1.50 d 
BR cle Sige seis et ek 1.89 1.99 Oct.... 1.25 
Sieminatectn an Fe oat aia e 7.20 19.58 1947—Oct . 1.37 
Product of all other enterprises. . pees 10.90 ; 1948—July.... 1.50-1.75 
Central government.......... ; 15 .80 1949—June........ 1.50 ! 
Local government............... hase ces : .75 .95 ‘ m me \ 
Net income from abroad............. Be emetecace .03 .02 The commercial bank rate is stabilized by agreement among the 
Total “a. 23. banks. Share Prices: Weighted averages of price relatives based ( 
Reet ene reese aE A ene es ; on quotations in Zurich, Basle, and Geneva. 
1 Unrevised figures. Breakdown not available for revised figures. 
PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of I 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted ( 
SWITZERLAND by average quantities as of 1929/38. From 1938 through 1944 the I 
: indexes cover total value of trade and are weighted by 1938 quan- } 
SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- tities. } 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
necessary to keep exchange fluctuations within the limits of the Including construction. National Income by Distributive Shares: 
present parity. Actually, there is no fixed parity for the Swiss franc At factor cost (in billions of Swiss frances): 4 
at present but under the decree of September 26, 1936, the Swiss d 
National Bank is authorized to maintain the value of the franc _1988 = 1989 1846 1984718481948 . 
between the prescribed limits of 144.7 and 163.7 francs per troy Wages and salaries '... 4.21 4.31 8.33 9.67 10.39 10.09 ASSE 
ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). Income of unincorporated en- I 
For description of the exchange system prior to September 1949, Sees a Le Ue ee oe I 
see September 1950 issue of International Financial Statistics. Agriculture, forestry, etc. .60 64 1.21 1.21 1.28 1.17 ! 
. ; Industry, handicrafts... . .69 .70 1.27 1.36 1.34 1.28 4 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits . ili “ k 
and short-term dollar obligations held for Swiss account, as reported man =3OhlCCoW lll 8m 3 
by ali U.S. banks. Data through December 1949 include holdings Of which: a 3 : ; ! 
of the Bank for International Settlements. After September 1946 ag enterprises. . 2 = - * - - t 
data not strictly comparable with earlier data, owing to the exclu- Undistributed aa V7 Ig "30 ‘42 50 ‘8 ] 
sion in October of a U. S.-owned account formerly reported as Swiss. Corporate profits tax.... .22 .22 .55 .52 .44 38 ] 
; Net interest and rent........ 1.54 1.52 1.49 1.57 1.65 1.70 j 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports Net income from abroad... .. .13 13 .06 .07 .07 ~ ‘ 
for home use. Distribution of Total Value of Trade by country Total........ 8-70 8.83 15.083 16.84 17.65 16.99 ( 
and by commodity: 
‘Includes military pay and allowances. ASSE 
Per Cent of Total Exports Per Cent of Total Imports ] 
1937 1948 1949 1950 1937 1948 1949 1950 ¢ 
Gocmany , ? : 4 ; ponmnany 22 : ; 3 ] 
nite ingdom. 5 ‘rance 14 1 1 r 
France. . ‘a 10 7 9 United States 7 19 20 14 THAILAND 
United States 9 13 12 13° Italy..... : 2 = = ; : 
er. sas : : ; . Saeed Kington ; : : : SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic _ 
ethe s § Argentin . = 7 ° : ° ° 
Sides 6 0 © ** Bdteeinabsc 4 8 6 «(OS official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the \ 
< dae onan import of Government requirements, fuel oil, and a few health and 
i educational purposes. All other transactions are conducted at the 
und Parts _48 as 22 a free market rate. : 
Other Metal M'rs. 31 35 28 3 | ( 
ee on us os at GOLD AND ForeIGNn Assets: Holdings of the Government through 1941 | 
Chemicals... ... 15 15 lo 17 and of the Issue and Banking Departments of the Bank of oo 
, — ; ali ‘ thereafter. Other Foreign Exchange: From 1942 through 1940 
Volume of Trade: Indexes cover total value of trade in 1938. Yen holdings written-off in May 1946. Foreign Investment: 
ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” Sterling securities; beginning February 1951 IBRD bonds are _ 
Cash: Currency holdings, postal checking balances, and balances included. Dollar Exchange in U. S. Banks: Beginning 1950 de- Pric 
with the National Bank. posits and short-term dollar obligations held for Thai account as , 
reported by all U.S. banks. Earlier data: deposits only as reported ; 
CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, by banks in the New York Federal Reserve District 
as defined below, less cash holdings of the Other Banks. Currency: : 
Total circulation. Deposit Money: Demand deposits of business, FOREIGN TRANSACTIONS: Value of Trade: 1947 thr ugh July 1950 
individuals, foreigners, and the Other Banks with the National Bank exports include official revisions of values of rice, rubber, and tin. 
_ 
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Data for 1942 through 1944 not adjusted to exclude gold. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949: 


Malaya, Singapore. .. 65 18 28 Japan.. anata Oe 17 > 
United States..... .. 18 23 18 #£Malaya, Singapore 15 631 d 
Hong Kong....... .. 12 9 9 United Kingdom... .. 15 = 9 
United Kingdom... .. 2 2 =. rere ’ 13 9 és 
DR rscayeCa keane as — 15 9 Indonesia.... eae ll 1 2 
NS EE ae - 1 7 United States..... .. 7 #10 «16 
pO Eee = i— SB MG ascwcnwee: an 7 2 5 
Hong Kong....... .. os a oo 
1937 1938 1948: 1919 1937 1938 1948 1949 
PPP Te er eee 6 @ & GG Tentiler.......::. = za 19 
SR pseasausenada 23 «(15 7 6 Foodstuffs........ 15 18 17 
OO eee 14 13 14 18 += Metal Manufactures 9 10 6 
PL ck cue SeKRean 6 3 4 3 Oil Fuels....... ~ 2 8 7 
Machinery........ 6 6 8 
Ra sicwuieses 5 3 3 
Wieck x eneaes 3 4 7 


‘Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 




















1938 /39 1947 1948 1949 | 1950 

Exports (f.0.b.).......... j 88.0 84.2 213.7 ; 270.0 
Imports (c.if.)....... ce —56.6 -—100.2 -—139.0 —195.0 
Trade Galanee............ $1.4 —16.0 74.7 75.0 
Nonmonetary gold........... 1.4 —14.2 _— _— —-.1 
Other services ; —7.6 -7.9 —-2.9 —7.8 
Total goods & services. . 25.2 — 38.1 71.8 67.1 
Amortization........ Sey e awh -—3.3 —-11.4 —3.2 — .6 — .6 
War damage claims. eo _— —3.2 —2.5 — 
Post-war relief _ -.1 —.2 — —2.5 
Gold subscriptions: IMF, IBRD — _ _ —3.4 — 
i .dic team aieneee —3.3 —14.7 —5.9 er —3.1 
Errors and Omissions... . —12.4 40.6 — .8 ‘ 8.2 
Surplus or Deficit (—).. 9.5 —12.2 65.1 62.3 72.2 


COMPENSATORY OFFICIAL FINANCING 














Loans from India and U.S. .. _ 8.9 4 —13.8 -- 
Foreign exchange assets...... —-9.5 3.2 —65.5 —8.7 —72.2 
Monetary gold.......... on _— am — 389.8 — 

MES a vsswcrne wae’ tore —9.5 12.2 -65.1 -—62.3 -—72.2 


! Transactions in goods and services and payment of war damage claims are avail- 
able only in baht. It has not been possible to express the items in terms of U.S. 
dollars because separate data are not available for the period following the currency 
devaluations. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Credits to Government: Does not include 
Thai Government securities denominated in sterling which have 
been included under foreign assets. The devaluation of the baht 
in May 1946 resulted in an increase in the baht value of the Bank’s 
holdings of gold and sterling. These devaluation profits were used 
to defray in part the losses occasioned by the write-off of the yen 
holdings on that date. The difference between the value of the 
Bank’s yen holdings and the devaluation profits was covered by the 
issue to the Bank of the Government’s guarantee of a certain 
amount of the note issue. The amount of this guarantee is in- 
cluded in domestic credits. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

ese 9 Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. ‘Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through M rch 1939. 


un 


T 





PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938/39, 767; 1946, 
8,697; 1947, 13,513; 1948, 14,619. Gross National Product by In- 
dustrial Origin: At market prices (in millions of baht): 








1938 /39' 1946 1947 1948 

Agriculture, forestry and fishing...... 441 6,184 9,370 10,419 
ae marae ee ahaa teeceaen 31 9 26 94 
Mar ufacturing.......... ba eackee Oa 106 1,330 2,100 2,166 
PT 6k cxaedensnes saeeeed 343 2,407 4,035 4,288 
aac iaennadueaséaackwe 921 9,930 16,631 16,967 


‘ April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 


at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
pense by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U.S. Turkish 
Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Germany . $7 4 16 21 Germany... ... 2 1 4 18 
United States. . 14 22 14 17 + #4United States..... 15 23 20 265 
United Kingdom. 7 15 12 14 #4United Kingdom.. 6 24 17 10 
Italy ; a 6 2 SG Weave Gewese. 6 -—- —_— — 
Czechoslovakia. 4 7 8 4 Biceruwssse 9 5 5 
France. . 5 1 6 5 4 Czechoslovakia.... 3 5 8 5 
Egypt 1 6 5 SS WN eee ic scanc 1 4 6 6 
Greece. . 1 5 8 4 Canada... ring 1 5 1 
1937 1948 1949 1950 
Tobacco......... 832 3831 37 23 
Fruits and Nuts 16 15 16 19 
Cotton, Raw... 4 6 11 27 


Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
Grapes, figs, and nuts. Quantities exported weighted by unit 
—_ in 1936/38. Balance of Payments (in millions of Turkish 
Iras): 









































1947 1948 1949 1950 
Exports (f.o.b.).. ‘ 656.7 551.0 693.9 737. 
U.S. Aid Program imports —2.8 -—202.7 -—155.7 —77.6 
Other imports (f.o.b.) ; —634.3 -—697.8 -—721.8 —711.9 
Trade balance 19.6 -349.5 —183.6 —51.9 
Transportation —65.3 —67.2 —175.5 —73.5 
Foreign travel... —10.5 —2.6 —8.4 —16.8 
Investment income..... —1.8 —19.9 — 36.6 —37.3 
Other services ‘ ; —13.6 4.6 —14.0 —9.2 
Total goods & services. —61.6 -—434.6 -—318.1 —188.7 
Private donations. . ‘ 2.1 18.2 9.5 4.1 
Private capital movements 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program 2.8 202.7 155.7 77.6 
Amortization, other repayments —91.3 —45.8 —57.0 —47.2 
Compensation for loss of Iraqi 
oil fields ‘ 2.5 2.4 — 3.4 
Gold subscriptions: IMF, IBRD —32.5 “= a= 
Export-Import Bank loan 6.5 31.8 21.4 14.5 
Total . —106.1 208.7 155.8 16.3 
Errors and Omissions 7.0 49.4 35.0 -—263.5 
Surplus or Deficit (—).. —140.7 —176.5 -—127.3 —375.9 
COMPENSATORY OFFICIAL FINANCING 
ECA grants _ “= 27.9 40.3 
ECA loans _— —_ 56.7 75.7 
OEEC drawing rights — oo 12.4 130.6 
ECA 5% counterpart funds _— —_ —1.2 —8.8 
Other loans... 21.5 27.6 18.0 5.0 
Payments and clearing agree- 
ments — 102.5 171.0 
Use of IMF resources 14.0 _— _— _— 
Other short-term assets (net). . 25.1 —43.9 —9.2 120.9 
Monetary gold apes / 182.6 21.8 22.7 12.2 
WeGscneckcaveens ‘ 140.7 176.5 127.3 375.9 
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ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Balance of Payments (in millions of South African pounds): 
ating in Turkey. Credits to Government: Includes a small amount of 1946 1947 1948 1949 1950 
commercial securities. Cash: Currency holdings, balances with the canner 
Central Bank, and small amounts of gold, silver, and foreign ex- os sei eet. :- eines aes - Ss 8 _aT.8 _ 205.7 
change. Trade balance............ 124.0 —206.8 -221.7 174.1 99.3 
. Nonmonetary gold........... 101.6 97.1 99.4 113.5 146.8 
CURRENCY AND DEposiTs: Money Supply: Currency and deposit money, Transportation andinsurance.. -—18.1 -19.0 -19.5 —16.0 
as defined below, less cash holdings of the Other Banks. Currency: sess. ess. SE OED es 
Total circulation. Deposit Money: Demand deposits of business, lati — =k oe ae PRI 
individuals, and foreigners with the Central Bank and the Other ; —S _ ——— ————— 
Banks. Demand deposits of Other Banks with the Central Bank are Total goods & services.. —60.7 —153.5 —166.7 -112.0 —7.7 
also included. Time Deposits: Cf business, individuals, and foreigners Private donations............ 1 1.5 
with the Other Banks. Government Deposits: Total deposits of the — capital ene cron 21.0 180.3 e2.2} 
Treasury and the Amortization Fund in gold and national currency UNRRA and British relie! SS —8.0 ail _*' #4 8.8 p 
I , bass RO 
with the Central Bank. In December 1946 an estimated amount Lend-Lease settlement... — 25.0 _ —_ = 
peeeeeene gains from the devaluation of gold and foreign exchange Sareea a _ oa = 1 6.2 - aes - 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has REE R SSCs +9 See os ~ =a 
been 3.0 per cent since February 26, 1951. Previous changes in this Cunnaber Saas (=) sr AS = =O 6 
rate have been as follows: COMPENSATORY OFFICIAL FINANCING 
Rican: 2. 4 a — i we 
Date Gaited oe arenes Gold loantoU. K....... = — -80.0 80.0 — 
Use of IMF resources........ -— a= 2.5 a _ 
1988—Mar 2............ . 5.5 1996—Jely 1............... 4.0 iethdtumins talaeaeens 
1951—Feb 26 bbe wee.ee 62 n Om 3.0 Due abroad ee ac oy —.3 1.9 —1.8 = 8 : 
Foreign exchange assets... . 52.6 —41.1 21.2 —23.7 —46.0 
PRICES: Tobacco: 1,106 liras per metric ton in 1937. Monetary gold.............. —6.2 44.1 142.6 6.5 —25.0 
PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- — hs kee ig ; “_ _— _— —_ 
sand metric tons in 1938. ng i meng weigete de mat ‘Including the Territory of South West Africa. 
v i ; t adjust or working days. ompute 
—, Senet oe Bag ahete Saeed oe ce ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
products. Weighting system based on 1935 /36 gross value of agri- statutory price plus gold premium through May 1946, and at statu- 
cultural production. National Income: At market prices (in billions tory price thereafter. Domestic Credits: The total includes small 
of liras): June 1935/May 1936, 1.33; 1948, 5.50; 1945, 5.74; 1947, amounts of credits to others than Government and Official Entities. 
Sites of'tea): Net National Expenditure: At market prices (in Assets OF OTHER BANKS: The Other Banks are all commercial banks. 

: 1943 1945 1947 1948 Beginning 1943 data differ from earlier figures which included | [JN 
hein .........-. 4.00 4.20 4.30 6.20 certain institutions that no longer comply with the definition of a 
Government current expenditure...... 1.20 1.20 1.88 1.56 commercial bank. The exclusion of such institutions since 1943 has Fo 
Net domestic investment............ .24 .25 .29 . 36 not greatly affected the aggregate figures. Cash: Reserve Bank notes, - 
Net foreign investment.............. -06 -09 se — .22 subsidiary coin, and balances with the Reserve Bank. 

Pe et mensendesyenenanc ys or oun — on CURRENCY AND Deposits: Currency: In the hands of business, individ- 
National Income by Industrial Origin: At market prices (in billions uals, foreigners, and the Government. Deposit Money: Demand de- 
of liras) : posits of business, individuals. and ae with the Reserve Bank | 
1943 1945 1947 1948 and the Other Banks. Time Deposits: Of business, individuals, and ) 
BR voce cccnednciccacce 2 | 28 8 foreigners with the Other Banks. Governemnt Deposits: Demand | 
RORCRITING.........--.2600550 os -80 .80 90 1.00 deposits of the Union Government with the Reserve Bank and the | 
eee ee are, ”*°* "28ers 2 Ss = = Other Banks. Bank Debits: Debits to demand deposit of business, } 
Housing.............. Peer cra et ee "13 "13 16 17 tae and foreigners with the Reserve Bank and the Other | 
NN erin eee cbeuinackackianwesos 5.50 6.74 6.40 7.90 — 
‘ Includes income of domestic servants and widows’ and orphans’ pensions. GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
year indicated. Data relate to the receipts and issues of the Ex- ! 
cheque - Consolidated ree ay Rg ae ayo Anus. | 
and Miscellaneous accounts including the South African Native 
UNION OF SOUTH AFRICA Trust Fund and the National Road Fund. The General Sinking 1 
i Fund is not consolidated in the Exchequer Account. Revenue: : 
GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 Gross payments into the Exchequer. Receipts from Government . 
the Reserve Bank lent 80 million South African Pounds in gold agencies, not their actual receipts. Expenditure: Gross issues of 
to the United Kingdom under the guarantee of the Union Gov- the Exchequer. Payments to the Government agencies, not their 
ernment. The loan was fully repaid in sterling by September actual payments. Pound and Foreign Currency Debt: Data at end 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term of fiscal years and calendar months. Redemption of debt by the} Fore 
dollar obligations held for South African account, as reported General Sinking Fund is reflected in the debt data. I 
by all U. S. banks. Prior to 1942 deposits only as reported by 7 
banks in the New York Federal Reserve District. MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
FOREIGN TRANSACTIONS: Gold Production: Production in the base 3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
ear 1937 was 11,734 thousand fine ounces. Distribution of Total bills 1.00 per cent since October 19, 1949. Discount Rate of the s 
Scho of Trade by country and by commodity: Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent I 
since October 3, 1949. Commercial Bank Rate: Minimum rate on : 
Per Cent of Domestic Exports Per Cent of Total Imports first class overdrafts. 5.0 per cent since October 19, 1949. Previous I 

1937 1948 1949 1950 1937: 1948 1949 1950 changes in these rates have been as follows: : 
United Kingdom.. 38 26 26 26 United Kingdom.. 42 34 42 41 — ( 
ad ee ees % & 10 12 | rete eee 7 - . . Date Established "Sas Diocsant Rate Sank Rate I 
United States. 8 7 8 8 Camms.......... 4 € 8 4 (Per Cent) 

outhern esia. a 
Re srcr arses 24 4 4 eg SoSeresrestees wi 5.5 

1937 1948 1949 1950 1937! 1948: 1949! 1950 ioe BP esretnreantanses ys 7” 3.0 1 
Ros is% . 80 28 26 28 Machinery and DED abt vbiiassexessussen 5.0 | d 
Diamonds........ 8 10 8 9 Vehicles. . . 26 40 40 35 I 
Non-ferrous Metals 4 5 7 5 Iron, Steel, and 1945—Nov 24 .625 Cc 

MOS suse xs see 1946—Jan 2... as 4.6 C 
Textiles... .. .20 24 23 2 1948—Dec 3 15 
Petroleum and 1949—Oct 1. 1.00 

Products... . 4 5 7 9 Oct 13 3.5 





1 Exclusive of Government Stores. Oct 19 5.0 
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VoLUME IV, NUMBER 7, JULY, 1951 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 19838=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 


1939 1940 1947 1948 1949 1950 

















Saptetiane Re case tea waa ‘ 50.0 52.9 99.9 122.5 126.6 137.3 
AS iatas 81.5 98.3 86.4 87.6 93.0 139.6 
Manufacturing............. 69.7 75.6 155.6 182.0 195.4 225.3 
Commerce and transport ‘... Ta.t 86.3 192.7 197.7 210.7 227.2 
NS 6 cca adxcueas . 40.5 43.9 92.8 109.7 124.3 134.4 
BRU 2 05.60-s0.00 Beare ath 75.4 77.0 107.0 122.0 128.3 139.4 
Net foreign investment ..... —30.0 -—28.0 -—-35.0 -—37.4 -40.9 -52.9 
ME ahaha tackeuee 364.8 406.0 699.4 784.1 837.4 950.3 
: Component figures for the last three years not quite comparable with earlier years’ 
components. ? Includes forestry and fishing. * Public enterprises included 
with Government from 1947. * Public transportation only up to 1945. 


UNITED KINGDOM 


FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 


the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclude 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities of 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies; funds held by 
the Currency Boards and the Crown Agents for the Colonies; over- 
seas loans to the U.K. Government expressed in sterling or sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948 
(£170, £165, and £160 million on December 31, 1948, 1949, and 
1950, respectively); and, so far as known, U.K. sterling securities 
held by official bodies but not those held by private individuals or 
firms. Holdings of Dominion and Colonial sterling securities are 
excluded. Prior to 1945 external liabilities of tae U. K., comprising 
net quick liabilities, i. e., banking liabilities less assets, and funds 
a in the U.K. as cover for overseas currencies, etc., and overseas 
oans. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 


beginning 1946, and silver beginning 1948. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1948 1949 1950 


Per Cent of Total Imports‘ 
1937 1948 1949 1950 


Sterling Area...... 89 49 651 Sterling Area..... 81 36 38 
Union of So. Africa. 7 7 7 5 United States..... 11 9 10 8 
United States..... 7 4 3 OO SS 9 10 10 7 
Australia......... 6 > Te Te Bs ccccwes 7 8 9 8 
Se KKA S605 6 6 6 RS ss 6tcne as 6 5 4 4 
ER ss wanes 64 5 5 4 4 Argentina........ 6 6 3 3 
Germany......... 5 2 2 2 New Zealand..... 5 5 5 5 
SG 5c a aca ee 5 4 4 6 

WW a ud.cb 000% 5 3 2 2 

' Not adjusted to include silver. ? Including Pakistan. 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


SOMME 5c isivewee 26 19 19 419 + # Textile Fibers..... i a: ae 
Machinery....... 20 36 388 37 #«®Meat and Live 
Iron, Steel and Mfrs. 9 ij 7 7 Meat Animals... 9 7 8 8 
Ns 6 05 is s-den a 7 2 3 2 Grainand Flour... 9 10 8 6 
Chemicalsand Drugs. 5 5 5 5 Dairy Products.... 7 6 8 6 
Petroleum and 
Products..... 5 7 6 7 
Non-ferrous 
Metals and Mfrs. 5 4 4 4 


U 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. From 1937 through 1947 weighted by 1938 unit 
values. Beginning 1948 weighted by 1947 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments (in millions of pounds sterling): 





1946 1947 1948 1949 1950 

Exports (f.0.b.) 905 1,135 1,583 1,818 2,221 
Imports (f.o.b.) —1,081 —1,550 -—1,790 -—1,971 —2,374 
Trade Balance....... —176 —425 —207 —153 —153 
Foreign travel —29 —55 —33 —29 —24 
Shipping (dry cargo) 29 33 76 83 111 
Investment income ' 71 80 77 87 122 
Government (net) ? —210 — 108 —91' — 104 — 105 
Other services (net) ¢ 109 98 188 209 315 
Total goods & services — 206 —377 10 93 266 
Private donations (net). 15 — 46 —44 —27 —5 
Sales of non-sterling investm’ts. 67 54 181 42 64 
Other private capital movem'ts. 60 — 348 —317 — 255 —31 
Civil supplies for Germany (net) —40 —81 —16 -9 —2 
Relief and rehabilitation ; —83 —37 —15 -11 —11 
Colonial grants (net) —10 —7 —10 —16 —19 
Gold subscriptions: IMF, IBRD —7 —51 —6 = = 
Repayment: U.S., Canada loans —32 — 36 —25 —15 — 36 
Other special official financing 40 48 4 10 24 
Total 10 — 504 — 248 — 281 —16 
Surplus or Deficit (—) — 196 — 881 — 238 — 188 250 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 


Sterling area countries —37 — 129 123° -3 387 
Non-sterling area countries * 71 19 — 249 — 62’ — 103" 
Australian gifts. . — — — 16 — 
ERP grants — _— 149 255 248 
Drawing rights, counterpart funds _— — —11 —57 — 105 
U. S. and Canadian credits 279 812 107 90 20 
South African gold loan — — 80 — 80 os 
Other loans (net) —30 —65 —29 10 -13 
Use of IMF resources _— 58 15 — — 
Movement in reserves: 
Gold and dollars — 54 152 54 3 — 576 
Other foreign exchange —33 4 -1 16 — 108° 
Total ; 196 881 238 188 — 250 


' Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
* Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. » Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. ‘ Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. * Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. ’ Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 


ing Banks. Monthly data are for various dates, depending on the re- 
= practices of the individual banks. Credits to Government: 

nvestments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Bankers’ Association (in millions of pounds): 





1946 1947 1948 1949 1950 1951 

ADVANCES Nov Nov Nov Nov Aug Nov Feb 

Official Entities 73 83 92 86 95 94 90 

Finance....... 81 104 106 137 171 184 200 

Individuals.... 295 360 384 418 436 429 442 
Commerce and 

Industry..... 492 672 798 892 989 976 1,074 

Wikis. 941 1,219 1,380 1,534 1,691 1,683 1,807 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 


Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
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the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: 


Rate Rate 
Date Established (per cent) Date Established (per cent) 


1932—June 30... 2.0 1939—Sept 28 ; ; 3.0 
1939—Aug 24 re 4.0 Oct 26 ‘ 2.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. , 


PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 


pattern of trade. Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. Adjusted for international com- 
omnes by adding employers’ contributions to social insurances. 
ue to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling) : 
1938 1946 1947 1948 1949 1950 

Personal consumption 4,335 6,886 7,622 8,204 8 ,567 9,041 
Government current expendi- 

ture. 731 2,431 2,077 1,830 2,089 2,025 
Gross public domestic invest- 

ment........ oa | gis) 143 «822s «485 478896 
Gross private domestic in- 


vestment... } l 1,092 1,513 1,685 1,819 1,881 
Net foreign investment —70 —344 — 545 —30 30 229 


Total... ; 5,841 10,208 10,989 12,124 12,933 13,572 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 

1948 1949 1950 
Agriculture... . ie 557 621 610 
Manufacturing, mining, construction hie 4,784 5,161 5,435 
Transport, communications, and public utilities. . . ; 1,121 1,195 1,227 
Wholesale and retail trade : 1,356 1,505 1,561 
Government... . : ‘ : : 1,082 1,155 1,227 
Other services. . 1,330 1,351 1,388 
Housing et 423 438 448 
Net income from abroad. . ; -1 27 74 


Total.... er eee: 10,652 11,453 11,970 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U.S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


INTERNATIONAL FINANCIAL STATISTIcg 


1941 1942 1943 1944 1945 1946 
Totalexports(IFS) 65,153 8,082 12,996 14,539 10,616 10,223 
Lend-lease....... 739 4,933 10,357 11,298 5,562 653 
Civilian supplies. . — _— — 155 724 447 
RODN ERMA. 0 sconces — — -- 1 353. «1,014 
Other aid and relief 40 27 58 120 126 108 
I GE ei ie deen 6 2 81 127 91 36 $1 
Other exports..... 4,368 3,120 2,550 2,833 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports! 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom.. 16 6 5 eK 22 23 22 
eee | ee | 16 19 Federation of Ma- 
Japan pate en oie laya and Singapore 8 
France...... ; United Kingdom.. 7 
Germany aoe Japan 7 
Philippines..... Cuba 

EOD sc sence an Argentina 

Italy. ‘ emi Philippines 
Venezuela....... Brazil... . 


Owor Are coc 
Donan. co 


Per Cent of Domestic Exports 


Per Cent of Imports for Consumption 


Mach. and Vehicles 27 30 30 32 Rubber.......... 8 4 4 5 
Non-ferrous Metals 
excl. Precious... 7 10 11 10 
Sugar, Cane 5 4 6 
Saree 10 
Vegetable Oils and 
Oilseed 


Petroleum and Prod 11 

Raw Cotton...... ll 

Steel Mill Products 

Tobacco and Mfrs. 

Chemicals and Prod. 

Textiles, excl. Raw 
Cotton 


am Newsprint. 
Grains and Prep.. 


4 
Paper & Base Stocks 4 
Wool, Raw 3 
Silk, Raw........ 8 
Petroleum & Prod. 1 


— 
ow rowaonw 


: Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 | gd cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as ouuilshed here refers 
to the same composition of trade as is reported for the total value of 


trade except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 


1938 1947 1948 1949 1950! 

Exports (f.a.s.) bi ; 3,101 15,127 413,077 12,298 10,679 
Imports (f.a.s.) Bes as —2,177 -—6,072 -—7,787 -—7,105 -—9,287 

Trade balance oe 924 9,055 5,290 5,193 1,392 
Nonmonetary gold.......... 142 19 7 —26 ane 
Foreign travel. sa : —173 —206 —292 —325 
Transportation j ae —36 1,027 657 521 
Investment income..... . ; 431 1,191 1,515 1,356 
Government. . ; : —46 —269 —374 
Other services ea eine Meee 77 192 166 


Total goods & services. . 1,319 11,746 7,100 6,501 


Private donations... . a — 662 — 649 —5613 
U.S. private capital: 

Direct investment we —-1,123 —1,265 

Bank assets... : —37 28 

Other.... as — 65 —137 
Foreign private capital....... —60 —36 
Lend-Lease settlements, etc... 254 161 
Repayment of U.S. Govern- 

ment loans........ 278 296 
Short-term credits........... 93 
U.S. Government donations — 247 
U.S. Government loans. —64 
U.S. Government direct in- 

vestment abroad (net)...... -1 
Refugee donations ? —116 
BED EeE? WONNB. cnc ccweas —15 


ee —1,952 
Errors and Omissions..... ; 249 1,046 


Surplus 7 1,480 6,194 5,332 


COMPENSATORY OFFICIAL FINANCING 
Government grants extended. . 
ECA counterpart funds....... 
Governm’t credits: Long-term. 


Short term. 
UNRRA...... 
IBRD loans....... 

IMF dollar sales. . ree 
Foreign governments and banks: 
Use of dollar assets........ 
Net sales (—) of gold to U.S.. 


—3,919 —5,046 
22 230 
—1,205 — 586 
—141 116 
—178 —7 
— 203 —99 
960 224 


= 
oe IIIIIt 


Total... acre —6,194 —5,332 


‘Preliminary. Based on Department of Commerce classifications. Not strictly 
comparable with data for earlier years. ?IRO, ICEF, and UN (Palestine). 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 


banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


mS 
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947 CURRENCY AND Deposits: Currency: In the hands of business, individ- of farm or agricultural production represents the volume of agricul- 
a7 uals, foreigners, and the Government. Deposit Money: Demand de- tural commodities sold by farmers plus the amount consumed by 
RY posits of business, individuals, and foreigners with the Other Banks. farm households. National Income: At factor cost. Quarterly 
387 ‘time Deposits: Of business, individuals, and foreigners with the totals are annual rates of quarterly data and adjusted for seasonal 
338 Other Banks. Government Deposits: General Account deposits of variation. Gross National Expenditure at Market Prices (in 
a the Treasury with the Federal Reserve Banks and demand deposits billions of U. S. dollars) : 

of the ‘lreasury with the Otner ee. Beginning = oo 1938 1939 1946 1947 1948 1949 1950 
the Treasurer’s open account time deposits are included. Ban 
dity: Debits: Debits to demand deposits of business, individuals, and ee, SO OE SD Re Ce ee ee 
foreigners with member banks in New York City and other leading See necenies 12.8 13.1 80.9 28.6 36.6 43.3 42.1 
cities Gross public domestic invest- 
- Sei erceeset eres sees 
; G ivate d i 
» 1950 BH GoveRNMENT FINANCE: Annual data are for fiscal years ending June poo ie 6.3 9.9 28.7 30.2 43.1 33.0 49.4 
22 30 of year indicated. Data represent cash operating income and Net foreign investment... . 11 9 46 89 1.9 A 2.5 
3 outgo of the consolidated general budget and trust accounts gen- Total............. 84.7 91.3 211.1 283.3 259.1 255.6 279.8 
4 erally on a gross basis, However, the Post Oftice Department ac- 
; counts are included on a net basis and do not include the trans- National Income by Industrial Origin: At factor cost (in billions of 
2 actions of the Postal Savings System. Refunds of taxes have U.S dollars): 
: been excluded from pf - be ie neon ; : 1938 1939 1940 1946 1947 1948 1949 
Payments in the form of Government obligations (1. e., non-cas Agriculture, forestry, fishing 6.0 6.1 6.6 18.3 19.4 21.8 17.4 
ption debt transactions and interest accruals such as Armed Forces Mining watitetirssseeeeetesseen 38 is i? a a. o3 4.4 
; s Leave Bonds, subscriptions in the form of notes payable on de- Pe ssactrsceseesesss MA Be CRS Ge See See 62.9 
: 10.4 
e internationa und an ank, . olesale and retail trade coon BAF HS OH. BL aS SS 
10 mand by the Int t 1 Fund and B a. a Whol le and retail id 1.7 2.1 a7 4.1 97.2 2 G.I 
3 only at the time of their cash redemption. Net Borrowing: Ne inance, insurance, real estate... .. i ; 3 1%. 
a cash proceeds of direct, guaranteed, and non-guaranteed loans — ee Te Oa ke ee ee ee 
8 from the public. Cash Decrease or Increase: Change in General Ses oe mapie...... 82 83 52 Be Be Be Be 
7 «6 Fund account. In fiscal 1947, also includes 1.8 billion dollars Rest of world.................... 8 2 88 
3 8 drawn from the Exchange Stabilization Fund to meet the sub- ook cvivakernisadenia 67.4 72.5 81.3 180.3 198.7 223.5 216.8 
. = scription in gold and dollars to the International Monetary 
r Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt URUGUAY 
obligations not held by the Treasury, trust accounts, and invest- 
h ment accounts of Government corporations and agencies. The SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
1948. period to period increase differs from the corresponding figures system of exchange rates has existed: 
L oan for Net Borrowing because the non-guaranteed debt balances Rete Use 
a of Government agencies are not included whereas Net Borrow- (pesos per U. S. dollar) 
sleaal ing does account for these amounts, and because non-cash debt ee ee 
; : $ COEF a cr ccc rcecerececscecese uying rate tor proc so asic expor 3. 
ines of ee ne are here included that are not included cae, wool, Weeeel. aed wheat, PSelling 
ng. rate - eugene of newsprint and printing 
P supplies only. 

1950! Prior to June 30, 1940, series showing distribution of debt by V.TB. eee eee e eee eee apts Sate tes prametset ain. Gy entatas 
ee holder refer to interest-bearing obligations only. Held by Banks: salen eer aa and pecking house 
9’ 287 Valued at par, hence differing from lines (30) + (41) which are WO iii vee bacisdiisuans Selling rate for essential imports. 

1,392 ae at book value. Individuals, etc.: Includes business and BBG e eee e eee ees a om wor of sn aee - 

ae oreigners, etc. y-products an tann eather an 

—353 _ manufactures. 

. = MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: sciatica war eee 

536 Unweighted averages of yields to first call or maturity of all bonds I eis 505k vcchomeneoes Non-trade remittances only (this rate is sub- 

309 callable or maturing in 15 years or more. Since 1942 based on fully ae 
2 123 Smee ae prior to 1942 on partially tax exempt issues. Adjusted ee et eisiniaiaieaiaias 

. ; % e é yy ’ c. rangin rom 

439 Sin or oe. Medium-Term Government Bond Yield: .35 to .80 pesos) have been granted to or were oul upon ilouaet cenit. 

ce » yleld to maturity on 3-year fully taxable government These are all of a temporary nature, applicable only for a specified time or to a speci- 

1 weighed serge of yee e Mtl 3 eres any nem 

» yie oO maturity o o 5 year bonds an snes ‘ 

an notes. Tax exempt ‘through 1940 but fully taxable thereafter. F Se Cuan © the ——— — Fina So 6, 1949, 

oe ee for accrued interest. Industrial Bond Yield: Unweighted S00 COPRENEE LOWY MAUS Ch SESIRRRERE! PIRARee! Statens. 

arithmetic averages of yields to first call or maturity of prime indus- G ‘ i inni 
. ( { L ) OLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
= — —, i Le by Moody’s Investors’ Service. Treasury 1950 deposits and short-term dollar obligations held for Uruguayan 

—781 eel owithi ae tec a wee tender rate on new 3-month bills account as reported by all U.S. banks. Earlier data: deposits only 

—216 : ithin the period. For Jan. 1-Oct. 15, 1937 based on 9- reported by banks in the New York Federal Reserve District. 

- — Discount Rate of the Federal Reserve Bank of New Other short-term assets in the U. S. (Bills, U. S. Government obli- 
$i i 984 oe ~— — ba = August 18, 1950. Rates since gations, etc.) as of December 1949 amounted to 6 million dollars. 
——— 1984—Feb2............. — istributi 
—1,372 ae sees 1,50 1948 yon 12. . pivenassieses Sale FOREIGN Semen : Distribution of Total Value of Trade by coun- 
a POOP Be vecssixvcsecss EO try and by commoaity: 
750 Market Discount Rate for prime 90-day bankers’ acceptances in Per Cont of Total Experts Per Cont of Total Imperts 
New York. Call Money Rate for call loan renewals on the New 1937 1948 1949 1950 1937 1948 1949 1950 
—3,379 York Stock Exchange. Share Prices: Weighted aggregative index United Kingdom... 24 18 22 18 United Kingdom.. 17 13 23 22 
144 with original base 1935/39=100. Based on quotations in New ss a? 2 4 eee... 7-3 Ss 
"3 York. Compiled by Standard and Poor's Investors’ Service. Argenting......... 10 2 4 1 Amgenting...000. 7 8 #2 2 
= WU So cesdanes © 3 3 OS Bis enc cae 6 10 il 9 
— | Prices AND WaGEs: Unit Value: Exports refers to total exports less Belgium-Luxemb’g. 4 9 4 6  Belgium-Luxemb’g 5 5 8 4 
21 lend-lease and civilian sapplics. Lend-lease transactions, included Brazil............ $ 6 T 1 France........... 2 8 4 1 
846 in the index as published by the United States, have been omitted, 1937 1948 1949 1950 1937 1948 1949 1950 

1,743 since the changes in the composition of exports under the lend-lease Wool. . ...... 46 37 35 60 Petroleum& Prod. 13 5 6 # 5 
a program cause the index including them to fall sharply at the end of Beef and Mutton.. 18 15 17 14 Machinery and Ve- 

“ the program and hence, to be unrepresentative of true export prices. eee ee) 1 eee * POO 
— The index including lend-lease transactions is as follows: Hides, Skins, and a. tt @ ¢€ * 
ine). I oprecd ccs | rere WR MBE. cvs cceness 151 Senses SE EE ener eres ans _ es SS 

LOMB ink oeds vous. See Ws nicer cdatsne 157 
mmercial Volume of Exports: In thousands of metric tons in 1937: Wool, 
cy hold- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
ney justed for seasonal variation. Agricultural Production: The index Balance of Payments (in millions of U.S. dollars): 
i a 
<< 
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1946 1947 1948 
Sci inbhGasskteeaceeseuns . 164.7 178.5 194.2 208.6 
OS SNS ee : 5 . —155.8 —226.2 —214.4 —196.2 
Trade balance. ‘ohe uk 8.9 -47.7 —20.2 7.4 
Investment income........ Sete . sea —9.1 —6.6 —6.0 —4.8 
DTC CAGhhinet sess none ase wwes Kae cere 13.3 16.0 14.1 7.3 
Total goods and services............. . 13.1 -—38.3 -—12.1 9.9 
Private remittances........ oeeeek . 1.5 -.9 -1.1 -1.4 
Private capital movements... 9.0 26.0 5.0 8.0 
IAA grants........ Ti 5 sie ; : cas E | a 
U.S. dollar subscriptions to IBRD......... —.2 —- — — 
Amortization............ bas ; : -—1.9 —2.0 —2.0 —-1.9 
Drawings on Export-Import Bank Loan....... 2.5 2.0 1.6 4 
U.S. Maritime Commission credit... . bi _ — iw — 
ced been Ga hs Ween ws a 7.9 25.1 5.5 5.2 
Errors and Omissions............. ee 1.8 1.9 —4.7 1.7 
Surplus or Deficit (—)........... jae 22.8 -11.3 —11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
Uruguay...... Se Oa SUES Sis lect im Gar i Ok is —- —7.3 — -—28.8 
Payments agreements balances... yl : —14.8 4.3 -11.2 33.6 
Liabilities to official and banking institutions... —9.7 1.9 10.0 —12.0 
Foreign exchange assets............. ae : 7.9 -—12.6 1.5 5.0 
Monetary gold.............. eC heaee nes —6.2 25.0 11.0 —14.6 
DLC Cec Selah cin ke hea eke SN Ss —22.8 11.3 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Dernand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under ‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate Use 
(bolivares per dollar) 


RM ci sptkswcnsaues Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

RRhcuvdushecds epee Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


cick aten van se Oe Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Sb shesuees ee ceeee Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

Dccceeasavaneskase General ——s rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 


represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 
Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 
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Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1945 








Netherlands Antilles 73 78 68 66 United States..... 68 67 73 7% 
United States..... 14 18 27 29 Se ihe ac eat ee 1 
United Kingdom.. 9 7 . = 
1937 1938 1948 1949 
Petroleum and 
Products........89 98 97 97 
Gn caiaxk wad 6 5 1 1 
PE suede suisex 2 2 1 1 


Balance of Payments (in millions of U. S. dollars): 
1946 1947 1948 1949 














TRANSACTIONS OF FOREIGN PETROLEUM 




















COUNTRIES 
Exports of oil, (f.o.b.)............... ; 484.7 664.6 1,069: 925.7: 
OO ae eee —70.4 -—154.3 -200.7  -—180.0 
Freight and insurance on imports....... —9.9 —21.0 —26.3 —23.6 
Investment income.................... —158.0 -272.9 -—430.2 -—251.2 
Capital movements................... 96.7 252.6 324.3 283 .2 
Dollar salaries paid................... —15.8 —22.7 —25.0 —25.0 
Miscellaneous services................. oe cane ian —48.0 
Errors and Omissions.................. —14.6 13.0 5.0 6.1 
MR ekee alvinweawaew aoe n es 312.7 459.3 716.2 687.2 





OTHER GOODS AND SERVICES 
Exports, (f.o.b.)......... 





aisles trae 30.8 29.7 36.7 27.6 








































































Imports, (f.0.b.)......... Pc des icahas —244.2 -416.6 -—500.2 —506.1 
PURI 5 5Sisisin hod Wo ans asians —193.4 —386.9 ~463.5 —478.5 
Freight and maritime insurance......... —29.6 —54.6 —65.4 —66.2 
Investment income..................+- —3.3 —5.5 —6.5 —8.4 
Se IS noosa kale thous wis 2.8 20.6 23.7 25.0 
aN on ds wkd ahaa a aed was —243.5 -—426.4 -—511.7 —528.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
IN ore oo OSG ene bew dy neee's —4.1 —4.1 —3.7 —4.7 
Long-term capital movements........ 4.6 15.0 15.0 18.5 
Short-term assets in the United States. —10.4 J —20.5 —15.2 
PRG aaa sateen seo eee -9.9 1.7 —9.2 —1.4 
Official 
Export-Import Bank Loan........... _ 6 — 
IR oa 5s ines cassis asd hans -.9 —.4 —.2 _- 
Investment in merchant fleet........ —5.1 a — = 
Gold and U.S. dollar subscriptions: 
gl eee —_ —3.9 — a 
—6.0 —3.7 —.2 _ 
DE ice esac wa taekoeakeie ee —15.9 8.0 —9.4 —1.4 
Errors and Omissions?................. —29.0 —38 .2 —66.5 —96.7 
Surplus of Deficit (—)........... 24.3 2.7 128.6 61.0 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances....... —14.4 —2.6 —20.4 —11.2 
Net purchases of gold................. -9.9 —.1 -108.2  —49.8 
MSS roe cease Sanaa ewes —24.3 —2.7 —128.6 —61.0 
1 Including Government exports of oil received as royalties in kind. ? Excluding 





amounts under Transactions of Foreign Petroleum Companies. 






ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 













GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 









MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and — 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
(in millions of bolivares) : 
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YUGOSLAVIA 1946 1947 1949 
8 1949 E Private donations. . . 766 1,330 699 
} 14 GOLD AND FOREIGN AssETS: Dollar Exchange in U. S. Banks: Deposits Brivete capital movements. . 14 85 283 
ca and short-term dollar obligations held for Yugoslav account, as nae : = 1s = 
reported by all U. S. banks. Gold subscriptions to IMF and IBRD... —- ~=— -394 
Other long-term capital movements 7 —1,587 —169 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced ain 10ms 16a? $70 
goods and imports for home use. Imports cover commercial trade ae ; 
only. 1947 and 1948 totals are exclusive of all or part of trade with —473 —701 291 
Albania. Total Value of Distribution of Trade by Country and a 10,088 —4.006 wane 
Commodity: anes ' . ° 
COMPENSATORY OFFICIAL FINANCING... . 
Per Cent of Total Exports Per Cent of Total Imports UNRRA and UNICEF grants.......... 11,000 3,150 229 295 
1937 1948 1949 1950 1937 1948 1949 1950 Official loans. ‘i peas = = _ 398 
ayments and clearing agreements...... - 956 
Gomeny : “n be 11 ” Use of IMF resources................. _ _ a= 450 
Italy 10 12 ” 10 1 Other short-term balances: 
Belsium-Luxem- y 11 Due abroad : ase 188 —25 751 426 
— 8 United Kingdom. . 18 Foreign exchange asse i —322 990 -—2,260 1,597 
Ceechoslovakia. i = United States 21 Monetary gold... . —45 —34 2,131 684 
United Kingdom... elgium-Luxem- 
United States 5 18 Bourg. 10,050 4,604 1,377 4,806 
—_ etherlan: 
Netherlands....... 4 i CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
15 — Demand deposits of business and individuals with the National Bank. 
1937 1948 1949 1950 Time and Savings Deposits: With the National Bank and other 
Agricultural Prod.. 61 50 83 81 Textiles 26 27 credit institutions. Government Deposits: Demand deposits and 
ood 16 23 34 33 Mach. & Vehicles. . }38 40 other credit balances with the National Bank. 
Ores, metals & mfrs. 16 15 19 22 Metals and mfrs... 
Feuties Te 3 °° as MONEY AND CaPiTAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
Balance of Payments (in millions of Yugoslav dinars) : varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
1946 1947 1948 1949 enterprises, cooperatives, and economic enterprises for the purchase 
Exports, (f.0.b.).........cccccseeseeee 2,851 8,687 16,075 9,596 of industrial products 1 per cent; to other corporations 3 per cent; 
TNE MOAB) ac ccsncecccssccaseseac —13,423 —13,973 —18,899 —16,647 for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
- Trade balanes:........... eae cs —10,578 5,336 8,684 “7 For long-term credits to agricultural cooperatives 1 per cent; to 
Sordas Gua a 14 29 _83 other cooperatives, state organizations, and enterprises 2 per cent: 
Transportation —59 135 647 and for all other long-term credits 3 per cent. 
Investment income ele wis eae —124 
er ee a a PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 
Total goods and services —5,450 -2,876 —6,749 1937, 44 billion dinars. 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 
The International Bank for Reconstruction and Development, 


and The Statistical Office of the United Nations 


This monthly bulletin reports in terms of U. S. dollars detailed 
figures on the trade of 94 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade with 
ten monetary and other economic areas, as well as with geographic 
areas. These area figures will, from time to time, be assembled to 
present summaries of the trade of the various areas. 


The January 1951 issue of Direction of International Trade 
carries data for the year 1949 and 1950, and for January 1951; the 
February issue includes, in addition, data for Jan-Feb 1951. The 
March issue, which is in press, will show data for the first quarter 
of 1951, with comparative figures for the first quarter of 1950. The 
April issue, now in preparation, will carry the record through April 
1951. 


For further information write to the Statistical Office of the 
United Nations, Lake Success, New York, and ask for information 
on Statistical Papers, Series T. 





